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ASIAN COUNTRIES
Japanese Yen 2.721
Indian Rupees 4.570
Pakistani Rupees 2.890
Srilankan Rupees 2.074
Nepali Rupees 2.847
Singapore Dollar 224.810
Hongkong Dollar 39.012
Bangladesh Taka 3.858
Philippine Peso 6.466
Thai Baht 8.627

GCC COUNTRIES
Saudi Riyal 80.736
Qatari Riyal 83.166
Omani Riyal 786.383
Bahraini Dinar 804.040
UAE Dirham 82.430

ARAB COUNTRIES
Egyptian Pound - Cash 32.550
Egyptian Pound - Transfer 34.467
Yemen Riyal/for 1000 1.215
Tunisian Dinar 150.920
Jordanian Dinar 426.440
Lebanese Lira/for 1000 2.017
Syrian Lira 2.158
Morocco Dirham 31.853

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 302.600
Euro 344.060
Sterling Pound 442.550

CURRENCY BUY SELL
Europe

British Pound 0.430830 0.439830
Czech Korune 0.004660 0.016660
Danish Krone 0.041930 0.046930
Euro 0.0335428 0.0343428
Norwegian Krone 0.032989 0.038189
Romanian Leu 0.086889 0.086889
Slovakia 0.009030 0.019030
Swedish Krona 0.033377 0.038377
Swiss Franc 0.303631 0.313831
Turkish Lira 0.100984 0.111284

Australasia
Australian Dollar 0.225752 0.237252
New Zealand Dollar 0.201914 0.211414

America
Canadian Dollar 0.234177 0.242677
US Dollars 0.298800 0.303300
US Dollars Mint 0.299300 0.303300

Asia
Bangladesh Taka 0.003444 0.004018
Chinese Yuan 0.045208 0.048708
Hong Kong Dollar 0.036981 0.039731

Indian Rupee 0.004346 0.004736
Indonesian Rupiah 0.000018 0.000024
Japanese Yen 0.002686 0.002866
Kenyan Shilling 0.003115 0.003115
Korean Won 0.000255 0.000270
Malaysian Ringgit 0.073887 0.079887
Nepalese Rupee 0.002886 0.003056
Pakistan Rupee 0.002671 0.002951
Philippine Peso 0.006464 0.006744
Sierra Leone 0.000067 0.000073
Singapore Dollar 0.221484 0.227484
South African Rand 0.015208 0.023708
Sri Lankan Rupee 0.001698 0.002278
Taiwan 0.009256 0.009436
Thai Baht 0.008303 0.008853

Arab
Bahraini Dinar 0.796879 0.804879
Egyptian Pound 0.030721 0.035839
Iranian Riyal 0.000084 0.000085
Iraqi Dinar 0.000192 0.000252
Jordanian Dinar 0.423217 0.430717
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000152 0.000252
Moroccan Dirhams 0.020848 0.044848
Nigerian Naira 0.001249 0.001884
Omani Riyal 0.780333 0.786013
Qatar Riyal 0.082488 0.083701
Saudi Riyal 0.079887 0.080837
Syrian Pound 0.001284 0.001504
Tunisian Dinar 0.147242 0.155242
Turkish Lira 0.100984 0.111284
UAE Dirhams 0.081487 0.082636
Yemeni Riyal 0.001369 0.001449

Rate for Transfer Selling Rate
US Dollar 302.550
Canadian Dollar 241.185
Sterling Pound 442.715
Euro 347.305
Swiss Frank 292.570
Bahrain Dinar 800.405
UAE Dirhams 82.615
Qatari Riyals 83.825
Saudi Riyals 81.360
Jordanian Dinar 426.200
Egyptian Pound 33.974
Sri Lankan Rupees 2.075
Indian Rupees 4.552
Pakistani Rupees 2.880
Bangladesh Taka 3.848
Philippines Pesso 6.448
Cyprus pound 576.260
Japanese Yen 3.835
Syrian Pound 2.375
Nepalese Rupees 3.845

Malaysian Ringgit 78.125
Chinese Yuan Renminbi 47.110
Thai Bhat 9.635
Turkish Lira 108.200

Canadian dollar 240.920
Turkish lira 107.690
Swiss Franc 312.930
Australian Dollar 232.250
US Dollar Buying 301.400

GOLD
20 Gram 248.350
10 Gram 127.090
5 Gram 64.390

KUWAIT: I t might be a
surprise to people but
majority of stock market
investors are able to see
and recognize value
when they invest but
unfortunately they fail to
make money. A lot of
investors are familiar with
what I  have just said.
Investors need to learn a
lot about the stock mar-
ket before even thinking
of actually investing mon-
ey in the market. Those investors, who start losing
money, suddenly become long-term investors i.e.
they are literally stuck. My personal advice is before
thinking of investing you should learn the rules of
investment.  Some of these rules you can learn by
just reading about them, others you need to learn
about the drivers of the stock market and funda-
mentals which make one stock perform better than
another. 

The minute you start investing your own money,
you become a serious investor and taking risk with
your own money. You should not treat investing as

passing time or a hobby unless you are a profes-
sional investor.  Serious money managers spend
most of their time reading, studying and searching
for good investment opportunity. It is a full time job
and once you are committed, then you become a
serious investor. Every investment you make should
be regarded as a serious investment and always ask
yourself if it will make you money or not. If you
think you got it wrong then you should cut your
loss and start again. Never run losing positions. 

Investors should do their work extensively
before they start investing in the market. Research
the stock and spend a lot of time on finding any
research related to the stock. Read about the com-
pany’s business. Find out how they make their
money. Where the profit comes from? What is their
business model? How long the management being
together? Do they own shares in the company?
What could go wrong? Lots of questions to be
asked but they are important indeed and they are
the best way to make the investor wait before
investing in the stock. On top of all those the
investor should study the fundamental valuation of
the company. One important advice is to see if the
company’s business fits with the present economic
and how many times it survived previous economic

cycles. For example don not invest in mining stocks
if you think the economy is going into recession.
You should invest as little as you can in every stock
you choose so you have more money left for more
investment. 

If you carry on doing that then you will end up
with a good portfolio of a well-diversified stocks
with excellent fundamentals. Start monitoring your
portfolio on daily basis and look for any news relat-
ed to your stocks. Review the stocks very carefully
and be ready to cut the position if you have to do
so. Do not hesitate to take loss. Always run those
positions that are making you money. Make sure
you avoid the herd mentality and never invest with
your emotions. Don’t let market fluctuations affect
your investment decisions. Totally avoid investing
in highly volatile stocks because you never know if
you buy them at the highs or the lows. If you can’t
time your entry to the market then start investing
with little money till you feel comfortable and con-
fident. If you are a beginner to the market try to
avoid investing in any start-ups. Always remember
only invest what you can afford to lose. 

New comers to the stock market tend to trade
more frequently which is something they should
try to avoid completely. The more they trade the

more they give brokers in commissions. By trading
more frequently investors might end up selling the
stocks that would make them a lot of money and
buying the ones that lose them money. Investors
should avoid taking advice from friends or newspa-
pers and should ignore any tips. By setting price
target for every stock bought it helps you avoid
unnecessary trading and save you lots of commis-
sions. Also teach you how to become discipline.
When you reach your price target do not sell your
position completely. Try to reduce your investment
gradually just in case you have a good winner. 

Finally, I strongly advise that new investors
should read a lot about stock market legends and
understand how they made their fortunes. These
legends have their own investment strategies and
disciplines that are very important to understand
before you start investing. All good investors have
their own way of investing and by reading about
them you will start forming your own method and
you will gradually take your investment very seri-
ously. My finals advice is to start with some paper
money and see how you do before putting real
money into the market. Investing in the stock mar-
ket should be a serious business and should not be
taken as a hobby or just passing time.  — Rasameel

How to be a smart investor 

Hayder Tawfik

JAKARTA: Indonesia is pushing to ban new
palm oil operations after last year’s haze-belch-
ing forest fires were partly blamed on the indus-
try’s expansion, but producers are warning the
move could hit the economy and green groups
are skeptical.

President Joko Widodo in April proposed a
halt on granting new land for palm oil planta-
tions in the world’s top producer of the edible
vegetable oil, a key ingredient in many everyday
goods, from biscuits to shampoo and make-up.

In a statement, he said that “palm oil conces-
sions available at the moment are already ade-
quate” and urged producers to concentrate on
using better seeds to increase their yields. 

Plantations on Sumatra island and the
Indonesian part of Borneo have expanded in
recent years as demand for palm oil has skyrock-
eted, bringing huge profits to companies and
healthy tax revenues to the government. But the
rapid growth has been blamed for the destruc-
tion of tropical forests that are home to many
endangered species, and forest fires that occur
every year during the dry season due to illegal
slash-and-burn clearance.

The 2015 blazes were the most serious for
some years, worsened by dry weather caused by
an El Nino phenomenon, and cloaked large
stretches of Southeast Asia in toxic smog for
weeks, causing hundreds of thousands to fall ill,

disrupting air travel and fuelling anger at Jakarta.
The proposed moratorium on new conces-

sions is the latest move by Widodo aimed at
reducing environmental destruction caused
by the industry and halting the annual smog
outbreaks.

But the Indonesian Palm Oil Association
warned that the ban could damage a mainstay of
Southeast Asia’s biggest economy that supports
24 million jobs, directly or indirectly.

“Palm oil is a strategic sector which con-
tributed $19 billion in exports in 2015,” said Tofan
Madji, a spokesman for the group, which repre-
sents some 650 companies.  “It contributes to
economic growth, especially in remote areas.”

‘Forest will keep burning’ 
Activists were cautious about the proposal,

with Greenpeace Indonesia warning it would not
be effective unless the government introduces a
tough regulation, rather than just a weaker “pres-
idential instruction”. The details of the proposed
moratorium are still being discussed, and it is not
yet clear when it will be adopted, the environ-
ment ministry said.

Kiki Taufik, Greenpeace Indonesia forest cam-
paigner, also warned of implementation prob-
lems as various parts of government would need
to work together for a ban to operate smoothly. 

“This is probably one of the hardest parts.
Lack of coordination among officials is common

and it often leads to bad implementation of reg-
ulations,” Taufik said. Implementation of laws is
also difficult due to heavily decentralisation of
power across the archipelago of more than
17,000 islands, with rules set in Jakarta often
flouted by local administrations.  

A moratorium on new logging permits on pri-
mary forest and peatlands-defined as areas not
logged in recent history-has been in place since
2011, but campaigners say it has sometimes
been ignored when local governments grant
concessions. The palm oil plan follows a 2015
ban on new development on all peatlands after
swathes of carbon-rich peat were drained for use
as plantations in recent years, creating highly
flammable areas. 

The government has also pledged to punish
more than 50 companies accused over last year’s
forest fires. But it suffered a setback in December
when a court rejected a $565 million lawsuit
against a pulp and paper company accused of
failing to prevent the blazes.

Some believe that little can be done to stop
the annual fires when there is still money to be
made from palm oil. “The main cause of forest
fires is greed,” said Herry Purnomo, a scientist at
the Indonesia-based Center for International
Forestry Research.  “As long as people want a
quick return, quick money, the forest will keep
burning.” — AFP

Indonesia pushing to ban 
palm oil after forest fires

SUKA DAME, Indonesia: A plantation worker harvesting fruits from oil palm trees at Suka Dame village in Deliserdang, Indonesia’s North
Sumatra province. — AFP

KUWAIT: VIVA, Kuwait’s fastest-growing
and most developed telecom operator,
announced its accession to membership
of International Telecommunication Union
“ITU”, a specialized agency of the United
Nations, consists of experts and leaders in
the telecom sector from around the world.

Commenting on this membership, VIVA
stated that its contribution will focus on
designing the future of telecom sector,
and exchanging experiences and opinions
with different parties, through its partici-
pation in scientific conferences that help
evolving and improving the telecom sec-
tor in order to maintain the satisfaction of
the customers. 

ITU is an organization based on public-
private partnership since its inception; ITU
currently has a membership of 193 coun-
tries and almost 800 private-sector enti-

ties and academic institutions. ITU’s head-
quarter based in Geneva, Switzerland, and
has twelve regional and area off ices
around the world.

ITU membership represents a cross-
section of the global ICT sector, from the
world’s largest manufacturers and tele-
coms carriers to small, innovative players
working with new and emerging tech-
nologies, along with leading R&D institu-
tions and academia.

Founded on the principle of interna-
tional cooperation between governments
(Member States) and the private sector
(Sector Members,  Associates and
Academia),  ITU is the premier global
forum through which par ties work
towards consensus on a wide range of
issues affecting the future direction of the
ICT industry. 

VIVA becomes a 
member of ITU

DAKAR: While petro-states reel from plunging
oil prices and gas producers brace for American
exports to hit the market, two west African
nations are forging ahead with potentially mas-
sive extraction projects others might fear to
touch. Energy firms say Senegal and
Mauritania’s current oil and gas ventures will
transform them into net exporters by 2020, bet-
ting on long-term demand and the eventual
recovery of the slumped market, as well as their
proximity to Europe.

Located off Africa’s western extremity, three
oil wells drilled by Scottish firm Cairn Energy
have yielded a “significant resource base” in
Senegalese waters, its chief executive Simon
Thomson said in early April, confirming that
work would begin on a fourth.

Meanwhile Texas-based Kosmos Energy has
confirmed a single, very large pool of “high-
quality gas” straddling the Senegalese-
Mauritanian maritime border, and now plans to
prospect for oil in the same area, the firm told
AFP. “We have excellent working relationships
with both governments,” said Kosmos
spokesman Thomas Golembeski, describing
four years of work that have yielded a predicted
20 trillion cubic feet of natural gas.

The discovery of that “threshold” amount-
considered the minimum for viable production-
after digging just four wells was an encourag-
ing sign in a business where dozens can be
drilled and all found completely dry,
Golembeski said.

‘Why rush?’ 
The Senegalese government has stressed it

will take “every measure” to ensure the projects
are carried out in the “best interests of all cur-
rent and future generations,” President Macky
Sall said in a recent speech. Other nations such
as Kenya and Tanzania are waiting for a better
economic climate to exploit similar resources,
said Nadine Kone of Oxfam International, a
strategy she urged Senegal and Mauritania to
heed.

“I don’t see a clear vision for the use of this
resource,” Kone told AFP. Furthermore, “why
rush with oil given where prices are now?”
World Bank country manager for Mauritania
Gaston Sorgho told the Financial Times last
month the project was potentially risky if not
properly handled, with the Chinguetti oil field
discovered 15 years ago in Mauritanian waters
producing a fraction of what was hoped.

However, it offered a “huge opportunity” if
the two governments were able to work
together, Sorgho said. Much remains to be
done before the outcome is set: Cairn and
Kosmos are negotiating with production firms
to get the product out of the ground and onto
the market, and attracting finance for such bil-
lion-dollar projects is “the real hard part”,
according to Wood Mackenzie analyst David
Thomson.

“These projects are massive and they’re very
capital intensive,” Thomson said, adding that
although it could take time in the current cir-
cumstances, he believed both firms would
nonetheless secure the funding required. There
was enough gas alone found so far to last for
three decades, he added. — AFP

Senegal, Mauritania 
bet on oil and gas in 

perilous climate


