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KUWAIT: Kuwait Stock Exchange (KSE) ended
last week in the green zone. The Price Index
closed at 5,391.81 points, up by 0.84% from
the week before closing, the Weighted Index
increased by 0.71% after closing at 366.28
points, whereas the KSX-15 Index closed at
863.33 points up by 0.93%. Furthermore, last
week’s average daily turnover decreased by
3.38%, compared to the preceding week,
reaching KD 12.90 million, whereas trading
volume average was 160.56 million shares,
recording a decrease of 15.44%.

The three stock market indicators returned
to the gains zone once again, supported by
the purchasing and quick speculations opera-
tions which differentiated the trading activity
for this period,  and is concentrated mainly
on the small-cap stocks.  On the contrary, the
market was subject to the profit collection
operations that were present also during few
sessions of the week, which lightened the
three indicators’ gains significantly.

As per the daily trading activity for Kuwait
Stock Exchange during the last week, the
three indicators were able to end the first ses-
sion of the week with good gains supported
by the speculative trading and the active pur-
chasing operations that included a wide
range of leading and small-cap stocks,
among a minor decline in the pumped liquid-
ity levels to the market compared to the pre-
vious session.  On the next session, the three
market indicators dropped in light of the
profit collection trend that included many
stocks of different sectors, especially in the
Financial Services sector, the most sector
affected the trading value.

Moreover,  the market returned on
Tuesday’s and Wednesday’s sessions to close
in the green zone once again, supported by
the random purchasing operations that con-
centrated on the small-cap stocks, especially
the ones that were under selling pressures in
the previous session, in addition to the col-
lection operations that were executed on
some leading stocks of which are expected
to disclose positive financial results for the
first quarter of the current year. On the last
session of the week, the market witnessed
strong profit collection operations concen-
trated on the small-cap stocks in particular,
which caused the Price Index to lose some of
its weekly gains, while the Weighted and
KSX-15 indices were able to realize gains for
the third consecutive session, which
enhanced its weekly gains.

Furthermore, the market capitalization for
KSE reached by the end of last week KD 23.84
billion increasing by 0.88% compared to its
level in a week earlier, where it reached KD
23.64 billion; on an annual level, the market
cap for the listed companies in the market
declined by 5.62% from its value at end of
2015 where it was KD 25.27 billion. As far as
KSE annual performance, the price index end-
ed last week recording 3.98% annual loss
compared to its closing in 2015, while the
weighted index decreased by 4.04%, and the
KSX-15 recorded 4.12% loss.

Sectors’ indices
Seven of KSE’s sectors ended last week in

the green zone, four recorded declines,

whereas the Health Care sector ’s index
closed with no change from the week before.
Last week’s highest gainer was the Oil & Gas
sector, achieving 4.36% growth rate as its
index closed at 782.54 points. Whereas, in
the second place, the Real Estate sector’s
index closed at 871.84 points recording
2.41% increase. The Telecommunications
sector came in third as its index achieved
1.95% growth, ending the week at 631.20
points.  On the other hand, the Insurance
sector headed the losers list as its index
declined by 2.09% to end the week’s activity
at 1,033.92 points. The Financial Services sec-
tor was second on the losers’ list, which
index declined by 0.76%, closing at 587.27

points, followed by the Consumer Goods
sector, as its index closed at 1,073.99 points
at a loss of 0.46%.

Sectors’ activity
The Financial Services sector dominated a

total trade volume of around 318.28 million
shares changing hands during last week,
representing 39.65% of the total market trad-
ing volume. The Real Estate sector was sec-
ond in terms of trading volume as the sec-
tor ’s traded shares were 32.02% of last
week’s total trading volume, with a total of
around 257.04 million shares.  On the other
hand, the Financial Services sector’s stocks
were the highest traded in terms of value;

with a turnover of around KD 16.48 million or
25.55% of last week’s total market trading
value. The Banks sector took the second

place as the sector’s last week turnover was
approx. KD 15.65 mill ion representing
24.25% of the total market trading value. 
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KUWAIT: Group CEO at Kuwait Finance
House KFH Mazin Saad Al-Nahedh said that
(KFH-Turkey) is the biggest participation
bank with 35% shares in assets, 37.5%
shares in credits and 37.9% in deposits in
Turkish participation banking sector. It has a
pioneer role in participation banking sup-
porting real sector of Turkish economy. He
added during his participation in the 11th
edition of the Turkish Arab Economic Forum
(TAF) 2016 convened in Istanbul that KFH-
Turkey’s current credits reached nearly to $9
billion, indicating that the bank has current-
ly reached 365 branches and is employing
over 5400 workers.

He illustrated that another important
aspect of (KFH-Turkey) is that, it is the only
bank in Turkey which has certified Research
and Development Center with 300 engi-
neers and is changing the banking sector
with its recent innovative projects and prod-
ucts. He said that individual investors are
able to invest in Turkey through KT Portfoy,
which is a subsidiary of (KFH-Turkey). KT
Portfoy Asset Management Company man-
ages hedge funds established based on pri-
vate sector and sovereign sukuk, stock
shares, gold etc. Real estate funds and indi-
vidual investment advisory are other fields
of service of the company. 

“When we look at the contributions of
KFH-Turkey to the bilateral relationships
between Gulf Countries and Turkey, we see
that KFH-Turkey has increased the trade
transactions; i.e. Imports & Exports by meet-
ing the financial needs of businesses through
its offshore branch in the Kingdom of
Bahrain, its subsidiary in the Emirate of Dubai
and its mother company KFH in Kuwait.
Additionally Gulf funds have brought to
Turkey by KFH-Turkey, where both Gulf
investors and businesses in Turkey benefit.”
Al-Nahedh added.  He indicated that in the
long-run the Bank seeks to be one of the top
10 banks in profitability and service quality in

Turkey. On the other hand, the Bank seeks
new opportunities to enlarge its internation-
al network at different locations. 

In this respect, the Bank established a
100% subsidiary in Germany, KT Bank AG,
which started operations from 1st July
2015. KT Bank AG features being the first
bank on mainland Europa that offers Sharia
compliant Banking services. He said that
being the first participation bank that
issued sukuk in Turkey, KFH-Turkey is plan-
ning to continue its services further in the
sector. In 2015 KFH-Turkey issued approxi-
mately 2.2 billion TL worth of Sukuk. 800
mill ion ringgit sukuk was issued in

Malaysia. Participation banking has been
growing faster than the conventional sec-
tor in the last couple of decades.

It is worth noting that the forum attract-
ed huge dignitaries and high profile institu-
tions participations including ministers, a
line-up of high profile speakers and busi-
nessmen. They discussed major issues and
topics of high relevance to a growing
Turkish-Arab economic partnership includ-
ing Deepening Reforms and Re-launching
the Economy, Investing for Growth, The
Potential for Private Equity, Turkish-Arab
Economic Partnership, and Strengthening
Banking and Capital Markets Links.  

KFH-Turkey targets Turkey’s top 10 


