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KUWAIT: The Capital Markets Authority
(CMA) will start applying an eXtensible
Business Reporting Language (XBRL) to
have an easier task practicing its super-
visory role of the Kuwait Stock
Exchange (KSE). XBRL is a global stan-
dard for exchanging financial informa-
tion between business systems, CMA
said in a press statement yesterday .

XBRL uses standardized tags in order
to deliver computer readable financial
information. These communications are
defined by metadata set out in tax-
onomies. Metadata main purpose is to
facilitate in the discovery of relevant
information while the taxomonies clas-
sify data and find its roots. Using XBRL
will provide an electronic disclosure
system that reveals, with transparency,
all financial and non-financial disclo-
sures of companies listed on the KSE.

Applying XBRL is part of CMA’s con-

tinuous attempts to improve the finan-
cial sector, achieve sustainability,
increase the capital, regulate and devel-
op the capital market, and protect the
rights of investors in Kuwait through
providing a supervisory system.

XBRL will make it easier to unify all
financial reports in a timely fashion,
with utmost precision and fairness to all
concerned parties. The XBRL organiza-
tion is considered a not-for-profit
organization. It includes about 600
entities and organizations from public
and government sectors around the
world.

Last year, CMA joined XBRL interna-
tional as part of its efforts to play its full
role, achieve the principles of trans-
parency and integrity, and to keep up
with the best international practice and
international developments related to
its work. — KUNA
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KUWAIT: Around 510 male and female students from
Kuwait’s bedoon (stateless) community are currently study-
ing at Kuwait University, the Central Apparatus for Illegal
Residents announced yesterday. This figure has now been
doubled compared to when the apparatus was formed six
years ago, Assistant Secretary General for Technical and
Information Affairs in the Apparatus Waleed Al-Asfoor said,
noting that this figure does not include the students study-
ing at private colleges and universities. —  KUNA

ROME: Kuwait Ambassador to Italy Sheikh Ali Khaled Al-
Sabah attended yesterday the graduation ceremony of
new Kuwaiti liaison officers who are participating in an
advanced military training course in the NATO Defense
college in Rome. A number of high ranking senior offi-
cials from NATO Defense College and Kuwaiti diplomats
also were present, Kuwait Embassy in Italy said in a
statement. Kuwaiti trainee Lieutenant General Daboos
Al-Daboos received an award of excellence during the
ceremony. — KUNA

MANAMA: Dean of the diplomatic corps, Kuwaiti
Ambassador to Bahrain Sheikh Azzam Mubarak Al-
Sabah praised yesterday tribute made by Prime
Minister of the Kingdom of Bahrain Prince Khalifa bin
Salman Al Khalifa over the leading development of the
Kuwaiti private sector in Bahrain.  He made his state-
ments as the two attended the opening of the Gulf
Property Show 2016, which took place recently in
Bahrain. — KUNA
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KUWAIT: A panoramic view of Kuwait City’s skyline and its reflection on the Arabian Gulf’s waters at night. — KUNA 

KD 205 

million 

paid to

Housing

Authority

KUWAIT: A sum of KD 205
million has been trans-
ferred by the Kuwait Fund
for Arab Economic
Development (KFAED) to
the Public Authority for
Housing Welfare (PAHW),
as part of the amounts
due to the authority,
Director General of KFAED
Abdulwahab Al-Bader said
yesterday.

Bader said that these
amounts will be complet-
ed to the authority once
the final financial budget
accounts are finalized,
which are a total of KD
312 million, noting that
the fund deducted 25 per-
cent of its net profits to
help the authority meet
its obligations in provid-
ing residential care. Bader
stressed that the fund
does not constitute a bur-
den on the state budget,
but in fact it is self-funded
due to its own annual
profits since 1986.

“The Fund has provid-
ed more than KD 500 mil-
lion dinars to Kuwait ’s
Credit Bank between 2002
and 2007 in the form of
bonds for the purpose of
providing assistance to
the housing problem,” Al-
Bader said.  He also point-
ed out that the fund’s
total projects for Arab
countries amounted to
about 900 projects involv-
ing several sectors such as
agriculture, energy, trans-
portation and other
development projects for
the benefit of 105 coun-
tries with a total value
amounting $5.18 billion.”

Last fiscal year, the
number of projects
financed by the Fund
reached 29 projects with a
total loan commitment of
about KD 242.3 million
covering, transport, ener-
gy, water, sewage, agricul-
ture and Industry in addi-
tion to social. — KUNA
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