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Kuwait will commit to oil 

freeze only if others do so

Govt to issue int’l, domestic bonds to cover deficit 

KUWAIT: Kuwait will commit to a potential global oil pro-
duction freeze if major oil producers, including Iran, also
agree to join the pact, acting oil minister Anas Al-Saleh
said yesterday. OPEC leader Saudi Arabia and non-OPEC
producer Russia, the world’s two largest oil exporters,
said last month they would freeze output at January lev-
els to prop up prices if other nations agreed to join the
first global oil pact in 15 years. “If there is an agreement,
Kuwait will commit to the freeze,” Saleh told reporters.

Asked what would happen if not all the main produc-
ers joined in the freeze deal, he said: “I’ll go full power if
there’s no agreement. Every barrel I produce I’ll sell.” Brent
crude futures were trading below $40 per barrel yester-
day. The Saudi-Russian accord has so far failed to have a
dramatic impact on crude prices, partly because OPEC’s
third-largest producer Iran plans to raise production after
the lifting of international sanctions in January.

Russian Energy Minister Alexander Novak said on
Friday that a meeting between OPEC and other leading
oil producers to discuss freezing oil output could take
place between March 20 and April 1. Novak said the
meeting could take place in Russia, Vienna or Doha. Saleh
said Kuwait has not received a formal invitation yet but
“we will attend” if the meeting of oil producers proved to
be “tangible”. Kuwait is currently producing 3 million bar-
rels of oil per day, Saleh said. The state has plans to raise
its oil production capacity to 4 million bpd by 2020.

Saleh also said the government plans to issue both
international and domestic bonds to help cover a budget
deficit caused by low oil prices. Saleh told Reuters on the
sidelines of a financial conference that the issues would 
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DOHA: A tiger was spotted wandering through a
traffic jam on one of Doha’s busiest roads yesterday,
and government officials said they would investi-
gate the incident after footage appeared online.
Pictures and video showing the tiger roaming
among cars on the Doha Expressway flooded social
media in the tiny Gulf country. Footage including a
20-second video on YouTube and Twitter showed
the big cat running through lanes of heavy traffic,
apparently trying to find a way off the congested
road. Footage also emerged showing the tiger ini-
tially falling onto the road from a moving truck.

The interior ministry took to Twitter to say it was
investigating the incident. “We assure all that the
concerned authorities (are) following up with what
has been trending over spotting a tiger in some
areas of the country,” it tweeted. Twitter users said
the incident happened yesterday morning,
although this could not be immediately verified.
Other images showed a man in a traditional white
robe holding the big cat on a chain, suggesting it
had been recaptured safe and sound.
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KUWAIT: HH the Amir Sheikh Sabah Al-Ahmad Al-Jaber Al-Sabah meets Nobel laureate and founder of
Grameen Bank Prof Dr Mohammad Yunus at Bayan Palace yesterday. Yunus, who in on a visit to the
country, said the meeting primarily focused on “poverty in the Muslim world and issues related to the
youth”. Yunus later spoke at the Kuwait Chamber of Commerce and Industry (KCCI). —./ KUNA (See Page
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