
Fed’s Dudley 

sees risks to US 

economic outlook

HANGZHOU, China: An influential Federal Reserve offi-
cial yesterday said he sees downside risks to his US eco-
nomic outlook, an assessment that could flag a longer
pause before the Fed’s next interest-rate hike than he
and his colleagues had earlier signaled.

“At this moment, I judge that the balance of risks to
my growth and inflation outlooks may be starting to tilt
slightly to the downside,” New York Federal Reserve
President William Dudley said in remarks at a confer-
ence in Hangzhou, China sponsored by the People’s
Bank of China and the New York Fed.

Although he said he still expects the US economy to
grow about 2 percent this year, enough to push unem-
ployment down and begin to pull inflation up to the
Fed’s 2-percent target, he added, “on balance, I am
somewhat less confident than I was before.”

The Fed raised US interest rates in December for the
first time in almost a decade, and signaled that it would
probably raise rates four more times this year, a gradual
pace by historical standards.

The US central bank in December raised its target
range for its benchmark policy rate by one quarter of a
percentage point, and currently aims to keep the rate
between 0.25 percent and 0.5 percent. Dudley, a close
ally of Fed Chair Janet Yellen and a permanent voter on
US monetary policy, suggested that the sharp global
economic slowdown, stock-market sell-off and oil price
slide since the beginning of the year may force the Fed
to tighten monetary policy even more slowly.

The Fed put markets on notice for just such a possi-
bility in January, saying it needed more time to assess
global developments and their effect on the US econo-
my before offering an assessment of the balance of
risks to the outlook. For Dudley, the jury now appears
to be in. With turbulence in global financial markets
reflecting mixed economic signals, the risks appear to
have increased, and though so far he has left his out-
look largely unchanged, continued tightening in finan-
cial markets “could potentially lead to a more signifi-
cant downgrade to my outlook.”

Of particular concern, he said, were falling inflation
expectations, as tracked both by market pricing and
more importantly in his view, by surveys of households.
While so far the declines were not dangerously large, if
they fell further they could make it more difficult for
the Fed to bring inflation back up to its goal.

The Fed next meets in mid-March to consider mone-
tary policy, and is widely expected to leave rates
unchanged. 

STRONG DOLLAR, CHINA
In a question-and-answer session following his

speech, Dudley said the December rate hike was justi-
fied. He said the relative strength of the dollar was a
factor in the Fed’s decision-making in general, although
the US central bank did not have “an objective” for the
greenback.

He noted that the dollar had appreciated “quite a
bit” in recent months, adding: “a lot of that seems to be
well justified by where we are on the economic cycle
and the monetary policy cycle”. Asked about China’s
transition away from investment and export-led
growth toward consumption, Dudley said he thought
Beijing was on the right course. “Obviously, this is diffi-
cult to manage because it’s a big, complex economy so
I would not be surprised if there were a few
bumps...but I think that I’m quite optimistic that this
transition can be managed,” he said. — Reuters
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KUWAIT: The iconic British sportsman and frequent flier
speaks to British Airways’ High Life magazine about travelling
the world, pub lunches, and his favourite city.

From his love affair with America, to dog walks in Hyde
Park and his favourite family destination, David also reveals
why Buenos Aires is on his must visit list.

You fly all over the world for work - where is your
favourite place to visit?

That’s a tough one.  New York and LA are pretty special but
I also like Singapore (I love staying at Marina Bay Sands) Then
again, can you ever beat Paris? I’d say it can be matched but
not beaten. Of course, I love coming back to my home,
London. It has everything you could ask for in a city.

What’s your favourite London restaurant?
Restaurants in London are some of the best in the world,

so it’s difficult to pick only one. I’m really into pub lunches at
the moment - The Cow in Notting Hill is great.

What do you enjoy doing in London with your family?
There is nothing better than walking my dog with the kids

in Hyde Park. You feel you’re in the heart of the greatest city in
the world.

What’s been your best holiday to date?
We had an incredible time in the Maldives for our last few

Christmas holidays, it has it all for the whole family. I’m also a
huge fan of Bali.

Where’s your favourite US destination?
I’ve had so many great holidays in the US, especially with

Victoria and the kids, but our most memorable holiday has
been to Utah. The landscapes are breath-taking.

What’s the most exhilarating live sport to watch?
Football of course! Though I also love basketball and ten-

nis. There’s always a great atmosphere at Wimbledon. I would
love to watch the Palio di Siena horse race in Italy one year. It’s
something I’ve always wanted to see.

Do you have a favourite sports stadium?
The Estadio Santiago Bernabeu in Madrid, Wembley

Stadium in London and Old Trafford in Manchester are of

course my personal favourites. They have all you could ask for
as a player and a fan including scale and atmosphere. I have
never been to La Bombonera in Buenos Aires but I’d love to
see it.  It’s supposed to be amazing.

You travel a lot. Is there anywhere left on your bucket
list?

I’m incredibly fortunate to have visited many places
around the world. Antarctica for example, was pretty special
and somewhere I will never forget. There are so many places
still to see but it’s difficult to pick out one in particular. I like to
visit destinations where food is the central part of the journey
so my next holiday will be somewhere I can try different
cuisines. 

David Beckham poses for a selfie with Briitsh Airways pilots and cabin crew. David Beckham talks travel with British Airways pilots and cabin crew.

David Beckham talks travel to British Airways 
British sportsman reveals his unforgettable family holidays 

KUWAIT: Top executives from Ooredoo
Kuwait,  a member of the international
Ooredoo Group, have met with their counter-
parts at Huawei, a leading global ICT solu-
tions provider, during the Mobile World
Congress which took place in Barcelona
between 22-25 February 2016, as the compa-
nies prepare showcased ICT Innovation pre-
viewing how Ooredoo Kuwait will use cut-
ting-edge communication, IT and managed
services to deliver value to its customers in
the coming years. 

Ooredoo Kuwait first teamed up with
Huawei on the FMO project in late 2015 at the
companies’ first Annual Strategy Summit-
aimed at developing new technology plat-
forms as well as supporting local community
initiatives in Kuwait. During the summit, the
companies signed a memorandum of under-
standing related to future innovation and col-
laboration, with leaders now agreeing on a
joint global showcase by August 2016. 

The showcase will be the first global ICT
innovation showcase, displaying Huawei’s ICT
converged operation capability on helping
operators optimize organization process,
build unified service platform and improve
the efficiency of network management and
business. Driven by revenue and customer
experience, Ooredoo Kuwait and Huawei will
together show how to create more business
values for operators and establish the global-
ly leading ICT operation model and capability.

Several meetings with Huawei were held
at MWC 2016 Barcelona as Ooredoo Kuwait
looks to accelerate its own digital transforma-
tion and match the demands of a growing
customer base both locally and abroad. The
cooperation was discussed between senior
management of both companies including
Sheikh Mohammed Al-Thani, CEO of Ooredoo

Kuwait, Executive Director&CEO, Advisor of
Ooredoo Kuwait Dr Hamad Y Al-Naimi,
Hendrik Vorster, CTO of Ooredoo Kuwait, as
well as Huawei executives Howard Liang,
President of Global Technical Service
Department Huawei and management team
from Huawei Middle East and Huawei Kuwait
led by Anas Mahaftha.

Among the technical areas being explored
include the Internet of Things, Customer
Experience Management, and more.

Mohammed bin Abdullah Al-Thani, CEO of
Ooredoo Kuwait: “At Ooredoo, we aim to con-
tinuously offer our customers a differentiated
service with added value and hence a unique
experience. Our longstanding partnership
with the leading global ICT solutions
provider, Huawei, is a major step towards fur-
ther achieving that and we look forward to
debuting are FMO project that will feature
cutting-edge technology from the telecom
field”. 

Howard Liang, President of Global
Technical Service Department Huawei,
“Ooredoo is a significant strategic partner of
Huawei. In the past few years, Ooredoo and
Huawei have experienced a meaningful and
fruitful relationship aiming at helping
Ooredoo provide the best network service in
Kuwait. The collaboration between both sides
includes different domains, such as the con-
verged ICT operations and working closely to
evolve Ooredoo network to 4.5G”.

In recent years Ooredoo and Huawei have
partnered in the development of Ooredoo’s
mobile broadband capabilities including the
commercial launch of LTE services in Kuwait.
Ooredoo and Huawei have since expanded
their relationship to include plans on IP trans-
mission networks modernization, core network
virtualization, and LTE service expansion. 

Yusuffali MA: Indian

budget to have 

positive impact

ABU DHABI: Yusuffali MA, Managing Director of
LuLu Group, the largest retail chain in the Middle-
East, giving his views on the Indian Budget, which
was presented by Finance Minister Arun Jaitley in
Parliament on Monday, 29 February, said this is “a
prudent budget, sure to
make a positive impact in
many sectors.

The Finance Minister has
clearly highlighted the
growth pillars of the Indian
economy in agriculture, rural,
social sector, skills, ease of
doing business and tax and
compliance reforms. I  am
happy that the government
has given stress on ‘Make in
India’ by providing tax and
duty benefits and these will
go a long way in strengthening the manufacturing
capabilities and infrastructure facilities of India.”

He added, “The Finance Minister’s focus on agri-
culture was keenly awaited and will enhance expen-
diture on the rural and agriculture sectors which in
turn will enhance food security and boost exports. In
my point of view, the ‘three years tax holiday’ for
Start-ups is one of the most exciting announce-
ments of this budget. The next-generation of skilled
entrepreneurs are our future and this will bring in
the much needed impetus. Another highlight would
be the 100 percent FDI in food processing business.
This will be news to many international players who
are looking to set up business in India and we all
must welcome this.”

In conclusion, the MD of LuLu Group, which oper-
ates the largest retail hypermarket chain in the
region, said, “Being a retailer, obviously, I am pleased
to note that the FM has mentioned about retail as
the largest service sector employer in country and
[that] many more jobs opportunities can be created,
provided the regulations are simplified.”

He added that from a common NRI’s point of
view, the easing of customs declaration and increas-
ing of free baggage allowance are a welcome step.

KUWAIT: VIVA, Kuwait’s fastest-growing and most
developed telecom operator, launched a dedicated por-
tal on its website informing customers about the arrival
of the anticipated Samsung Galaxy S7 & S7 Edge, at its
branches all over Kuwait.

Customers interested in acquiring the latest
Samsung Galaxy S7 & S7 Edge, with postpaid plans, are
required to register on the portal with their full name,
civil ID number, mobile number and email address, and
will be contacted by VIVA through SMS regarding the
availability of the new devices its branches. 

Samsung Galaxy S7 and Galaxy S7 edge introduce
the first Dual Pixel camera on a smartphone, delivering
brighter and sharper images, even in low light. Thanks
to the revolutionary Dual Pixel technology, brighter lens
with wider aperture, and bigger pixel, the camera has a
faster shutter speed and a more accurate autofocus
even in low-light conditions. Motion Panorama, a new
camera mode, brings movement to traditional
panoramic photos, giving the user a completely immer-

sive visual experience. 
The 5.1-inch Galaxy S7 and 5.5-inch Galaxy S7 edge

are constructed with 3D glass and metal - all in a sleek
design with durability and ergonomic curves for a com-
fortable grip. From work to play, the device’s new
Always-On Display, gives users a simplified, zero touch
experience where they don’t need to worry about miss-
ing a call or important notification.

Without compromising design, Galaxy S7 and
Galaxy S7 edge both have increased utility with IP68
water and dust resistance. Edge UX, the advanced edge
experience available on Galaxy S7 edge, provides con-
venience and increased efficiency by creating easy
shortcuts to users’ most loved functions such as email,
selfie mode, panorama mode or third party applica-
tions. 

To find out more about VIVA’s Samsung Galaxy S7 &
S7 Edge, customers can visit VIVA’s 70 VIVA branches, or
the VIVA website at www.viva.com.kw, or call VIVA’s 24
hour call center on 102. 

Ooredoo Kuwait, Huawei showcase 

ICT Innovation at MWC Barcelona
Using cutting-edge communications to deliver best value 

BARCELONA: Sheikh Mohammed bin Abdullah Al-Thani, General Manager and CEO of
Ooredoo Kuwait and Huawei Executive Howard Liang, President of Global Technical
Service Department.

HONG KONG: US Treasury Secretary Jacob Lew
attends a roundtable meeting with journalists in
Hong Kong yesterday. — AP
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LONDON: Exchange and clearing house operator
Intercontinental Exchange Inc said yesterday it was con-
sidering making an offer for London Stock Exchange
Group Plc (LSEG), a week after Deutsche Boerse AG
made a third attempt for a merger with LSEG.

No approach has been made to the board of LSEG,
and no decision has been made yet as to whether to
pursue such an offer, ICE said in a statement. Shares in
LSEG, which had a market capitalisation of $13 billion as
on Monday, rose as much as 8.8 percent to a record
high of 2914 pence on Tuesday morning.

A spokesman for LSEG declined to comment. ICE is
planning a counter bid for LSEG in an attempt to scuttle
a merger with Deutsche Boerse, Bloomberg reported
earlier on Monday citing sources.

The potential deal between LSEG and Deutsche
Boerse would combine the LSE’s  share -trading
o p e r a t i o n  w i t h  t h e  d e r i v a t i v e s  t r a d i n g  o f
Deutsche Boerse’s Eurex. It would propel the com-
panies to a s imilar  scale as  U.S.  exchange ICE,
which has taken a  huge s l ice of  the European
derivatives market.

Atlanta-based ICE must make an offer for LSEG no
later than March 29. Under British takeover rules,
Deutsche Boerse must either make an offer or
announce it will not do so by March 22, unless it obtains
an extension from the UK mergers regulator.

Deutsche Boerse could not immediately be reached
for comment. The German company’s shares were up
1.7 percent at 77.57 euros. — Reuters

ICE weighs counter bid for LSE Group


