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ASIAN COUNTRIES
Japanese Yen 2.656
Indian Rupees 4.399
Pakistani Rupees 2.881
Srilankan Rupees 2.083
Nepali Rupees 2.743
Singapore Dollar 214.270
Hongkong Dollar 38.728
Bangladesh Taka 3.836
Philippine Peso 6.330
Thai Baht 8.443

GCC COUNTRIES
Saudi Riyal 80.350
Qatari Riyal 82.768
Omani Riyal 782.614
Bahraini Dinar 800.190
UAE Dirham 82.035

ARAB COUNTRIES
Egyptian Pound - Cash 35.150
Egyptian Pound - Transfer 38.526
Yemen Riyal/for 1000 1.406
Tunisian Dinar 147.770
Jordanian Dinar 424.660
Lebanese Lira/for 1000 2.008
Syrian Lira 2.147
Morocco Dirham 30.887

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 301.150
Euro 330.660
Sterling Pound 418.900
Canadian dollar 223.240
Turkish lira 101.060
Swiss Franc 303.580
Australian Dollar 215.920
US Dollar Buying 299.950

COUNTRY                                  SELL CASH SELLDRAFT
Europe

British Pound 0.410904 0.419904
Czech Korune 0.004156 0.016156
Danish Krone 0.040042 0.045042
Euro 0.323662 0.331662
Norwegian Krone 0.030622 0.035822
Romanian Leu 0.073595 0.073595
Slovakia 0.008948 0.018948
Swedish Krona 0.031111 0.036111
Swiss Franc 0.295966 0.305766
Turkish Lira 0.095703 0.106003

Australasia
Australian Dollar 0.206641 0.218141
New Zealand Dollar 0.191967 0.201467
America
Canadian Dollar 0.217079 0.225579
US Dollars 0.297050 0.301550
US Dollars Mint 0.297550 0.301550

Asia
Bangladesh Taka 0.003451 0.004051
Chinese Yuan 0.044581 0.048081
Hong Kong Dollar 0.036635 0.039385
Indian Rupee 0.004177 0.004567
Indonesian Rupiah 0.000018 0.000024
Japanese Yen 0.002578 0.002758
Kenyan Shilling 0.002951 0.002951
Korean Won 0.000233 0.000248
Malaysian Ringgit 0.067878 0.073878
Nepalese Rupee 0.002854 0.003024
Pakistan Rupee 0.002707 0.002987
Philippine Peso 0.006245 0.006525
Sierra Leone 0.000071 0.000077
Singapore Dollar 0.210464 0.216464
South African Rand 0.012653 0.021153
Sri Lankan Rupee 0.001742 0.002322
Taiwan 0.008914 0.009094
Thai Baht 0.008125 0.008675

Arab
Bahraini Dinar 0.791921 0.799921
Egyptian Pound 0.033558 0.037854
Iranian Riyal 0.000083 0.000084
Iraqi Dinar 0.000196 0.000256
Jordanian Dinar 0.420738 0.428238
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000149 0.000249
Moroccan Dirhams 0.020481 0.044481
Nigerian Naira 0.001239 0.001874
Omani Riyal 0.775788 0.781468
Qatar Riyal 0.082007 0.083220
Saudi Riyal 0.079420 0.080370
Syrian Pound 0.001276 0.001496
Tunisian Dinar 0.145225 0.153225
Turkish Lira 0.095703 0.106003
UAE Dirhams 0.081011 0.082160
Yemeni Riyal 0.001361 0.001441

UAE Exchange Centre WLL

CURRENCIES                                             TELEX TRANSFER PER 1000
Australian Dollar 201.91
Canadian Dollar 219.82
Swiss Franc 306.95
Euro 336.85
US Dollar 299.90
Sterling Pound 431.04
Japanese Yen 2.67
Bangladesh Taka 3.817
Indian Rupee 4.375
Sri Lankan Rupee 2.083
Nepali Rupee 2.732
Pakistani Rupee 2.860
UAE Dirhams 0.08161
Bahraini Dinar 0.7970
Egyptian Pound 0.03819
Jordanian Dinar 0.4265
Omani Riyal 0.7788
Qatari Riyal 0.08269
Saudi Riyal 0.07994

Rate for Transfer Selling Rate
US Dollar 301.400
Canadian Dollar 224.990
Sterling Pound 418.805
Euro 330.790
Swiss Frank 301.485
Bahrain Dinar 797.355
UAE Dirhams 82.300
Qatari Riyals 83.510

Saudi Riyals 81.050
Jordanian Dinar 424.580
Egyptian Pound 38.380
Sri Lankan Rupees 2.086
Indian Rupees 4.386
Pakistani Rupees 2.874
Bangladesh Taka 3.834
Philippines Pesso 6.327
Cyprus pound 574.065
Japanese Yen 3.640
Syrian Pound 2.370
Nepalese Rupees 3.735
Malaysian Ringgit 72.525
Chinese Yuan Renminbi 46.435
Thai Bhat 9.400
Turkish Lira 100.970

GOLD
20 Gram 247.280
10 Gram 126.560
5 Gram 64.120

KUWAIT: Moody’s Investors Service has
affirmed National Bank of Kuwait’s (NBK)
long-term global local currency (GLC)
deposit rating at Aa3, the highest in the
Middle East and North Africa, with a sta-
ble outlook. 

In its latest credit opinion report,
Moody’s assigned a Counterparty Risk
Assessment (CR Assessment) of Aa2
(cr)/Prime-1(cr) to NBK.

Moody’s said that NBK’s ratings reflect
its dominant position in the domestic
market that underpins its resilient core
profitability; and robust financial funda-
mentals including consistently good
asset quality metrics and strong capitali-
sation and liquidity.

Moody’s stressed that NBK is in a pref-
erential position to exploit larger credit

opportunities compared to its domestic
peers. The agency expects that as the
government’s development plan begins
to gain traction, with more infrastructure
projects being tendered than in previous
years, NBK will be able to take advantage
of new business opportunities.

Moody’s said that NBK is Kuwait’s
largest financial institution, with a market
share of 33 percent of consolidated sys-
tem assets, underpinning its price-setting
and income generating capacity. NBK is
also a leader in trade finance and one of
the few local banks with the capacity to
structure and underwrite large capital
market transactions. Furthermore, NBK
has historically acted as lead-financer for
the majority of public contracts awarded
to foreign companies. 

Moody’s added that NBK’s core prof-
itability will remain robust despite tighter
margins. NBK has a stable deposit base
and would benefit from “flight to quality”
in the event of non-intrinsic systemic
problems. Moody’s noted that NBK has

consistently performed better than local
peers. NBK’s non-performing loans
(NPLs)-to-gross loans ratio fell to 1.3 per-
cent at year-end 2015 and remained
below the average for the conventional
Kuwaiti banks. Moody’s stated that NBK’s

capital adequacy ratio (CAR) is well above
the regulatory requirements. During
2015, NBK boosted its capital base
through issuing $700 million Additional
Tier-1 (AT-1) securities and KD 125 million
of Tier 2 subordinated bonds. The
issuances are used to improve NBK’s capi-
tal as per Basel III requirements and the
directives of the Central Bank of Kuwait.

NBK continues to enjoy collectively the
highest ratings among all banks in the
Middle East from the three international
rating agencies Moody’s, Fitch Ratings
and Standard and Poor’s. The Bank’s rat-
ings are supported by its high capitaliza-
tion, prudent lending policies, and its dis-
ciplined approach to risk management, in
addition to its highly recognized and very
stable management team. 

Moody’s affirms NBK’s ratings, outlook stable
NBK in preferential position to exploit larger credit opportunities 

BAGHDAD: Genel Energy Plc, one of a handful
of foreign oil producers in Iraqi Kurdistan, lost
more than a third of its market value yesterday
after the company halved the reserves estimate
for its largest operational field. The company
said it expected to write down the value of its
holding in the Taq Taq field in Iraqi Kurdistan by
$1 billion, blaming a steep fall in oil prices and
the lowered expectations of reserves.

Genel estimated that Taq Taq had proven and
probable reserves of 356 million barrels of oil as
of Dec. 31, down from the 683 million it had esti-
mated in June 2011. At least two analysts said
the cut was much larger than expected. “I was
expecting perhaps a 10, maybe 20 percent cut in
reserves and obviously this is more akin to a 50
percent cut,” Arden Partners analyst Daniel Slater
told Reuters.

The slashing of reserves estimate will put
more pressure on the company, which is already
struggling with oil prices at their multi-year lows
and millions in debt owed by the Kurdistan
Regional Government (KRG) for oil exports.

Just earlier this month, the company told
Reuters it would resume drilling at Taq Taq in the
coming weeks to ramp up production. Genel
said in January it was reviewing its reservoir
model and investment profile for Taq Taq, after
seeing some production declines at the field last

year. Since 2011, Taq Taq had produced 184 mil-
lion barrels on a gross basis.

Genel kept its full-year production forecast of
60,000-70,000 barrels of oil per day (bopd), but
said that Taq Taq production would fall to
50,000-70,000 bopd by 2018, from the about
80,000 bopd expected for this year. Firstenergy
Capital analyst Stephane Foucaud said the lower
reserves at Taq Taq would further pressure
Genel’s cash flow situation as it was one of the

company’s two main producing assets.
Genel has a 44 percent interest in Taq Taq,

which is located 85 kilometres southeast of the
city of Erbil.  A unit of China Petroleum &
Chemical Corp holds 36 percent and KRG the
remaining.

Genel also has an minority interest in Tawke,
another field in the region. Its shares were down
38 percent, marking their steepest ever single-
day decline, at 79 pence at 1141 GMT. — Reuters

BHUBANESWAR: An Indian farmer works on his farm on the outskirts of the eastern Indian city of Bhubaneswar yesterday. — AP

Genel halves estimate 
for Iraqi Kurdistan field

Firm to write down value of its holding in Taq Taq field

CAIRO: Egypt launched a new scheme yes-
terday to encourage millions of Egyptians liv-
ing abroad to pour their dollar savings into
special certificates, as it tries to ease an acute
shortage of foreign currency that has hit the
economy.

The dollar-denominated “Belady” certificate
will be offered to Egyptian expatriates by the
country’s three largest state-owned banks,
Immigration Minister Nabila Makram Ebeid
told a news conference. “These certificates
come to answer the request of Egyptians
abroad to use their savings to help their coun-

try’s economy,” said Makram Ebeid.
Import-dependent Egypt has been suffer-

ing from a shortage of foreign currency since
the 2011 uprising scared off foreign investors
and tourists-major sources of foreign
exchange.

Egypt is hoping the scheme will help it tap
the resources of almost 5 million Egyptians
who live outside the country. The National
Bank of Egypt, Banque Misr, Banque Du Caire
will offer maturities of one, three and five years,
with yields of 3.5 percent, 4.5 percent and 5.5
percent respectively. —Reuters

LONDON: Gold rose 1 percent yesterday,
boosted by lower European shares and a
softer dollar, leaving the metal well
placed to log its best monthly perform-
ance in four years as turmoil in wider
markets increased its safe-haven appeal.

Spot gold rose to $1,233.58 an ounce
by 1053 GMT, while US gold for April
delivery was up 1.2 percent at $1,234.40.
Prices gained 10 percent in February,
their biggest monthly jump since
January 2012. Bullion has rallied about
15 percent this year, rediscovering its
role as a shelter for risk-averse investors
in the face of tumbling equities and fears
of a global economic slowdown.

Gold hit a one-year high of $1,260.60
this month, further supported by the
repricing of expectations for US interest
rate rises. “Coming into March, technical
indicators look fairly solid and the ETF
movements look quite supportive,” said
Mitsubishi Corp strategist Jonathan Butler.

“On the macroeconomic side, howev-
er, next week we are going to have the
ECB announcement of possible further
quantitative easing, which is going to
weigh on the euro against the dollar and
all commodities should come under
pressure again.”

The European Central Bank (ECB) will
hold a monetary policy meeting on
March 10. President Mario Draghi has
said that the bank would review and pos-
sibly recalibrate its stance to fight persist-

ently low inflation. Markets are now pric-
ing in at least two rate cuts. European
shares fell after a weekend meeting of
the G20 group of leading economies
failed to strike new measures to boost
growth. “Gold still shines as a safe haven
in the current equity rout,” OCBC Bank
said in a note, adding that higher hurdles
for the US Federal Reserve to increase
rates three times this year would help to
keep prices above $1,200.

Hedge funds and money managers
raised their bullish stance in COMEX gold
to a one-year high in the week to Feb. 23,
US Commodity Futures Trading
Commission data showed on Friday.

Assets in SPDR Gold Trust, the world’s
top gold-backed exchange-traded fund,
rose to 762.41 tons on Friday, the highest
in about a year. Gold prices on the
Shanghai Gold Exchange were at a premi-
um of about $2 an ounce, indicating buy-
ing interest from top consumer China.

Physical demand in India, however,
remained subdued last week, with the
market falling to record discounts as con-
sumers postponed purchases on expec-
tations of a cut in import tax when the
government presents its annual budget
yesterday. 

Among other precious metals, plat-
inum rose 0.9 percent to $918.85 an
ounce, while silver gained 0.7 percent to
$14.81 and palladium climbed 3 percent
to $495.25. — Reuters

Gold up 1%, set for best 
month in four years

ABU DHABI: Emirates Global Aluminium
(EGA), one of the top five global produc-
ers, said its net profit fell by nearly half in
2015, weighed down by weak prices and
a slowdown in China.

EGA, owned by Abu Dhabi fund
Mubadala and Investment Corporation
of Dubai (ICD), made a net profit of 1.9
billion dirhams ($517.7 million) in 2015,
down 49 percent from 3.7 billion dirhams
a year earlier, the company said in a
statement. Revenue fell to 18.7 billion
dirhams in 2015 from 19.8 bill ion
dirhams the previous year.

“Last year was challenging for the alu-
minium industry, largely due to global
macro-economic uncertainty, growth
slowdown in China, a stronger US dollar
and falling oil prices,” Abdulla Kalban,
EGA’s chief executive, said. The bench-
mark three-month aluminium price has
tumbled nearly 30 percent in the past
year to six-and-a-half year lows, pres-
sured by output exceeding demand.

China’s production of aluminium is
expected to be 2-2.5 million tons higher
than the country’s consumption in 2016,
resulting in a global oversupply of up to
1 million tons, Norse Hydro, a top global
producer said in December EGA sold 2.4
million tons of aluminium in 2015 to
more than 250 customers, up 4 percent
from the previous year. The firm conclud-
ed an 18 billion dirhams conventional
loan facility and Islamic commodity
murabaha facility with banks to prepay
existing facilities held by Emal and fund
its growth plans, the statement said.

EGA was created in 2013 from the
merger of state-owned aluminium com-
panies, Dubai Aluminium (Dubal) and
Abu Dhabi’s Emirates Aluminium (Emal).
United Arab Emirates-based EGA also
owns Guinea Alumina Corporation, a
bauxite mine and alumina refinery devel-
opment project in West Africa and is cur-
rently developing an alumina refinery in
the UAE. — Reuters

Emirates Global Aluminium 
profit halves on weak prices

Egypt launches investment 
scheme to lure expat dollars


