
Egypt’s FIHC receives 
offers in soyoil tender 

ABU DHABI: The lowest offer presented at Egypt’s Food
Industries Holding Company (FHIC) soyoil tender was $755 a
ton for 30,000 tons of soyoil, Cairo-based traders said yester-
day. The offer was made by ADM and was for immediate pay-
ment. Results for the tender seeking 25,000 tons of soyoil for
arrival Aug. 11-31 were expected later yesterday. FIHC sought
separate offers for immediate payment or for payment 90
days after the contract award or 180 days after the contract
award with additional bank interest charges, the traders said. 

Qatar’s Rasgas signs 
LNG deal with EDF 

DUBAI: Qatar’s RasGas said yesterday it signed a new
agreement with French energy company EDF to deliver
up to 2 million tons per annum (Mtpa) of liquefied natu-
ral gas (LNG) starting from next year. Under the deal,
Ras Laffan Liquefied Natural Gas Company 3 will deliver
the LNG into EDF’s new terminal in Dunkerque, France.
“This new agreement complements three existing long
term sales and purchase agreements between RasGas
ventures and EDF Group subsidiaries, for delivery of up
to 4.6 Mtpa to Edison in Italy and up to 3.5 Mtpa to EDF
Trading in Belgium,” RasGas said in a statement.  

News
i n  b r i e f

Iraq gets $2.7bn US loan 
for military equipment

BAGHDAD: Iraq secured a $2.7 billion loan from the United
States yesterday to fund ammunition and maintenance of
fighter jets, tanks and other military equipment for use in the
war against Islamic State. Baghdad will have eight and a half
years, including a one-year grace period, to repay the loan,
which carries a 6.45 percent interest rate, a US embassy state-
ment said. The deal will help Iraq service its F-16 fighter jets,
M1A1 tanks, armored vehicles and attack helicopters as well
as maintain navy ships and systems to protect the Umm Qasr
port and southern oil  platforms, the embassy added.
Declining global oil prices and the costs of fighting Islamic
State militants who seized a third of Iraq’s territory in 2014
have hit government revenues, which rely almost completely
on oil exports. Iraq received its first batch of F-16s in 2015 as a
part of a $65 million deal with Lockheed Martin Corp. 

Egypt’s launches tender 
for third regasification unit 

CAIRO: Egypt has launched a tender to hire a third float-
ing and storage regasification unit (FSRU) to import lique-
fied natural gas (LNG), an official from state-run energy
firm EGAS told Reuters. Egypt, a former energy exporter
but now net importer due to falling production and rising
consumption, began LNG imports last year to help avert
blackouts on its overworked power grid. The official said
the tender was launched on Tuesday seeking an FSRU
with a capacity of 750 million cubic feet per day and
would close in two weeks. Egypt’s gas shortfall has led to
rationing among energy-intensive industries such as steel
mills and fertilizer plants and caused some output disrup-
tion last year. Egypt took delivery of its first FSRU from
Norway’s Hoegh in April  2015 and a second from
Singapore-based Norwegian firm BW Gas last September. 
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EXCHANGE RATES
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CURRENCY BUY SELL
ASIAN COUNTRIES

Japanese Yen 2.959
Indian Rupees 4.460
Pakistani Rupees 2.893
Srilankan Rupees 2.057
Nepali Rupees 2.793
Singapore Dollar 224.680
Hongkong Dollar 39.006
Bangladesh Taka 3.858
Philippine Peso 6.446
Thai Baht 8.604

GCC COUNTRIES
Saudi Riyal 80.750
Qatari Riyal 83.180
ani Riyal 786.512
Bahraini Dinar 804.170
UAE Dirham 82.443

ARAB COUNTRIES
Egyptian Pound - Cash 30.850
Egyptian Pound - Transfer 34.473
Yemen Riyal/for 1000 1.216
Tunisian Dinar 138.700
Jordanian Dinar 427.260
Lebanese Lira/for 1000 2.018
Syrian Lira 2.158
Morocco Dirham 31.363

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 302.650
Euro 336.850

Malaysian Ringgit 74.687
Chinese Yuan Renminbi 45.880
Thai Bhat 9.568
Turkish Lira 103.168

CURRENCY BUY SELL
Europe

British Pound 0.395436 0.405436
Czech Korune 0.004306 0.016036
Danish Krone 0.040939 0.045939
Euro 0.0329233 0.0338233
Norwegian Krone 0.031473 0.036673
Romanian Leu 0.073948 0.073948
Slovakia 0.009016 0.019016
Swedish Krona 0.031483 0.036483
Swiss Franc 0.303039 0.314039
Turkish Lira 0.098303 0.108603

Australasia
Australian Dollar 0.215587 0.227587
New Zealand Dollar 0.207685 0.217185

America
Canadian Dollar 0.237356 0.236355
Georgina Lari 0.136668 0.136668
US Dollars 0.298500 0.303200
US Dollars Mint 0.299000 0.303200

Asia
Bangladesh Taka 0.003387 0.003971
Chinese Yuan 0.044242 0.047742
Hong Kong Dollar 0.036909 0.039659

Indian Rupee 0.004221 0.004631
Indonesian Rupiah 0.000018 0.000024
Japanese Yen 0.002883 0.003063
Kenyan Shilling 0.002982 0.002982
Korean Won 0.000248 0.000263
Malaysian Ringgit 0.070913 0.076913
Nepalese Rupee 0.002853 0.003023
Pakistan Rupee 0.002744 0.003034
Philippine Peso 0.006366 0.006666
Sierra Leone 0.000067 0.000073
Singapore Dollar 0.217755 0.227755
South African Rand 0.013870 0.022370
Sri Lankan Rupee 0.001672 0.002252
Taiwan 0.009219 0.009399
Thai Baht 0.008234 0.008784
Arab
Bahraini Dinar 0.796083 0.804583
Egyptian Pound 0.027064 0.032182
Iranian Riyal 0.000084 0.000085
Iraqi Dinar 0.000181 0.000241
Jordanian Dinar 0.422792 0.431792
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000150 0.000250
Moroccan Dirhams 0.019285 0.043285
Nigerian Naira 0.001248 0.001883
Omani Riyal 0.779554 0.785234
Qatar Riyal 0.082305 0.083755
Saudi Riyal 0.079607 0.080907
Syrian Pound 0.001282 0.001502
Tunisian Dinar 0.135746 0.143746
Turkish Lira 0.098303 0.108603
UAE Dirhams 0.080962 0.082662
Yemeni Riyal 0.001367 0.001447

Dollarco Exchange Co. Ltd

Rate for Transfer Selling Rate
US Dollar 302.850
Canadian Dollar 232.596
Sterling Pound 403.734
Euro 335.832
Swiss Frank 298.175
Bahrain Dinar 801.309
UAE Dirhams 82.684
Qatari Riyals 83.905
Saudi Riyals 81.487
Jordanian Dinar 426.562
Egyptian Pound 34.008
Sri Lankan Rupees 2.060
Indian Rupees 4.451
Pakistani Rupees 2.890
Bangladesh Taka 3.856
Philippines Pesso 6.435
Cyprus pound 160.532
Japanese Yen 3.957
Syrian Pound 2.376
Nepalese Rupees 3.784

Sterling Pound 407.370
Canadian dollar 233.440
Turkish lira 105.090
Swiss Franc 310.410
Australian Dollar 225.470
US Dollar Buying 301.450

GOLD
20 Gram 266.260
10 Gram 136.260
5 Gram 68.970

Bahrain Exchange Company

KUWAIT: Gulf Bank’s Second Quarterly Trio
quarterly draw is scheduled to take place
today at 2pm, today on Marina FM’s
Diwaniya Show.  Three draws will take
place at the same time and location. The
Al-Danah draw will be for cash prize of
KD250, 000. While the Salary & Red
Account draws include a brand new

Cadillac SRX and cash prizes up to KD1,
000. The draw event will be held in the
presence of a representative from the
Ministry of Commerce and Industry.

To participate in the Al-Danah draws,
customers must have an Al-Danah account
containing at least KD 200. Customers can
open a new Al-Danah account at any one

of the 56 Gulf Bank branches in Kuwait.
Those who already have an account can
increase their chances of winning by
increasing their deposits. This will also
increase their chances of winning one of
the two KD1, 000 prizes, which are drawn
each working day.  

Furthermore, new Red Account or

Salary Account customers who open an
account and transfer their student
allowance or salary will also be eligible to
enter the monthly cash draws for a chance
to also win up to KD 1,000 each. In addi-
tion, the quarterly car draw will be for 1
lucky winner who will have a chance to
win a new Cadillac SRX.  

For further information about the Al-
Danah, Salary and Red accounts and prize
draws, visit one of Gulf Bank’s 56 branches,
or call Gulf Bank’s Customer Contact
Center on 1805805.  General information
about Gulf Bank’s products and services,
can also be found at the Bank’s website at
www.e-gulfbank.com 

Gulf Bank’s second quarterly TRIO draw today

LONDON: Oil prices extended gains yes-
terday, tracking a recovery in equity mar-
kets as leaders look to temper fears over
the effects of Britain’s shock EU exit and
traders bet on a fall in US stocks.

Around 1000 GMT, the London bench-
mark Brent crude added 46 cents to $49.04
and US benchmark West Texas
Intermediate rose 57 cents to $48.42.  “Oil
markets mirrored the rebound on stock
markets as fundamentals came back into
focus,” said analysts at PVM oil brokerage.

Global stock prices have risen in a sec-
ond day of recovery from a sharp sell-off
prompted by Britain’s vote to leave the
European Union, with Asian markets lead-
ing the way on hopes that authorities will
unveil fresh stimulus to counter the effects
of the vote.

Seoul on Tuesday unveiled a $17-billion
plan to support South Korea’s already frag-

ile economy, while news emerged yester-
day that Japan’s leaders were holding talks
on how to contain any tailwind from the
Brexit crisis.  Also Tuesday, European
Central Bank boss Mario Draghi said cen-
tral banks should aim to align monetary
policies to mitigate “destabilising
spillovers”.

European leaders, who gathered in
Brussels for a two-day meeting, urged
Britain to act quickly to resolve the politi-
cal and economic mayhem unleashed by
the vote. PVM analysts said oil prices were
also being pushed higher by threat of a
strike in Norway affecting supplies, as well
as the shutdown of two offshore platforms
in the US Gulf of Mexico.

“ The possibil ity of a strike in the
Norwegian upstream sector, where a pay
dispute involving more than 700 workers
at seven producing fields has the potential

to impact combined oil output of around
280,000 barrels per day-almost a fifth of
the country’s output,” said analysts at JBC
Energy.

And a slight weakening of the green-
back, as traders shift out of safe haven
investments, also helped as it made dollar-
priced crude less expensive for buyers
holding other currencies, in turn boosting
demand.

Falling oil stocks expected  
Official data on US commercial crude

stockpiles, which is used to gauge demand
in the world’s top oil consumer, is due later
in the day. But data from the private
American Petroleum Institute released late
on Tuesday encouraged expectations of a
further drop in US crude oil stocks.

The API’s data had US crude stocks
declining by 3.9 million barrels last week

after having dropped by 5 million barrels
the previous week. “The market had only
been anticipating a 2.2 million barrel
reduction,” noted analysts at
Commerzbank.

They said it would not be surprising if
the official data from the US Department
of Energy showed a marked drop in crude
stocks, which would be supportive of the
price of oil but unlikely push it sharply
higher.  “ The continued high level  of
uncertainty over the United Kingdom’s
upcoming 

exit from the EU is likely to preclude any
steeper price rise, however, meaning that it
is unlikely that the $50 per barrel mark will
be exceeded in the near future...” They
added that strength of the US dollar in the
wake of the Brexit vote also limits the
potential for oil prices to push sharply
higher. —AFP

Oil recovers in tune 

with stock markets
Leaders look to temper Brexit fears

KUWAIT: Emanating from its endeavors
to render clients high-end e-services,
Kuwait Finance House (KFH) offers “Fitr
alms and feed the fasting” donation
service on ATMs in collaboration with
Zakat House.

KFH offers this service in a stream-
lined and easy manner only during
Ramadan in its ongoing thrust to meet
clients’ needs and allow them to donate
the desired amount of money effortless-
ly starting from KD 1 and up until KD 30.

This donation service is a culmination
of KFH eventful Ramadan program. The
service incarnates KFH’s Islamic identity
and confirms its  keenness to meet

clients’ requirements for all occasions.
Moreover, it consolidates KFH’s status
and strengthens ties, communication
and participation with the society. 

KFH is keen on offering innovative
services in line with the highest stan-
dards of quality in order to cater for
cl ients’ aspiration and fulf i l l  their
requirements.  

It is worth noting that when con-
ducting any withdrawal transaction on
KFH ATMs, clients can donate “Fitr alms
and feed the fasting” by following easy
steps on the screen. 

KFH was established in Kuwait in
1977 and is enlisted in the Kuwait Stock

Exchange. KFH Group is a global pio-
neer in the field of Islamic banking
services, where it offers a wide array of
Islamic products and services, not to
mention a high standard of innovation
and client service.

KFH manages its operations in the
GCC, Asia, and Europe through over 446
branches,  including KFH-Turkey,  in
order to offer services for the bank’s
clients in Turkey, Malaysia, Saudi Arabia,
Bahrain, Germany, Jordan, and Dubai.

KFH’s mission is to achieve highest
levels of excellence and innovation in
the field of client service, while develop-
ing common interest for all those con-

cerned with the financial institution.
KFH’s vision is to spearhead the global
development in Islamic financial servic-
es, and to upgrade the bank into the
level of becoming the most sustainable
profitable Islamic bank in the world.

KFH’s  values include cementing
leadership through all its businesses,
including leadership in the Islamic
banking services worldwide, through
innovation and in client service and
the development of its employees. In
addition, KFH is committed to all its
procedures, and to setting up long-life
par tnerships  with the concerned
authorities. 

KFH offers donation service on ATMs with Zakat House

Indonesia’s Pertamina

picks Shell to 

process Iraqi crude

JAKARTA: Indonesia’s Pertamina has selected Shell to process a
million barrels per month of Iraqi crude at a Singapore refinery, a
senior official at the state-owned company said yesterday. The
quest for oil-processing capacity abroad is partly spurred by a
lack of investor interest in building domestic refineries because of
unfavourable investment conditions set by the government.

“We’ve selected Shell because they are the most competitive,”
said Daniel Purba, senior vice president of Pertamina’s Integrated
Supply Chain unit. Purba added that the Shell deal is expected to
be formalised in the coming weeks and will initially run for the six
months from July to December.

An estimated 900,000 barrels a month of gasoline for import
will be produced from the Singapore refinery. “After that we’ll see
how it goes; if it runs smoothly and what market conditions are
like,” Purba said, adding that the arrangement is a far better solu-
tion than importing products directly.

Pertamina’s monthly Iraqi oil shipments to the Singapore
refinery are likely to consist of 290,000 barrels from a stake in
the West Qurna block and a further 700,000 barrels from other
Iraqi fields.

Pertamina has about 1 million barrels per day (bpd) of domes-
tic refining capacity, which meets only about two thirds of
Indonesia’s daily oil consumption. Separately, Purba said that
Pertamina is close to finalising a deal to import 1 million barrels
of Iranian light crude for delivery in the third quarter from Iran’s
national oil company. —Reuters

NEW DELHI: World Bank Group President Jim Yong Kim (left) interacts with Indian youths studying at a
vocational skills development center in New Delhi yesterday. —AFP


