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SEOUL: South Korean prosecutors yes-
terday indicted a fellow senior prose-
cutor for allegedly pocketing millions
of dollars from shady stock transaction
deals with an online game maker.

Jin Kyung-joon, who holds a rank of
vice minister, faces charges including
bribery and violating the law on finan-
cial transactions, prosecutor Lee Keum-
ro announced in a televised news con-
ference. Jin became the most senior
prosecutor to be arrested last week.

Corruption scandals involving high-
profile figures routinely take place in
South Korea, one of Asia’s leading
economies that  became a l iberal

democracy in the late 1980s after
decades of dictatorships.

Jin allegedly took 420 million won
($374,830) from the founder of Nexon
and bought unlisted company shares
before selling them back to the com-
pany at  a  much higher price.
Prosecutors accused Lee of using the
profits to purchase shares of Nexon
Japan and sold them again for 12.6 bil-
lion won ($11 million) last year.

Jin also allegedly received a luxury
sedan and 50 million won ($44,620) for
personal travel expenses from Nexon.
In a brief encounter with reporters
three days before his arrest, Jin said he

committed “wrong behavior”  but
didn’t’ elaborate. There were no fresh
comments from him since he was put
in a detention facility.

Prosecutors yesterday also indicted
Nexon founder Kim Jungju, one of
South Korea’s richest men with an esti-
mated wealth of 4 trillion won ($3.5
billion).  

Kim issued a statement yesterday
saying “I lower my head and apolo-
gize.” Nexon, known for hit games like
“MapleStory”  and “Dungeon &
Fighter,” has about 300 million users in
about 150 countries,  according to
Nexon officials. —AP
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SEOUL: Senior South Korean prosecutor Jin Kyung-joon, center, is surrounded by media upon his arrival for
questioning at the Seoul Central District Prosecutors’ Office. —AP

IRVING, Texas: Exxon Mobil Corp. (XOM) yesterday reported
second-quarter profit of $1.7 billion. The Irving, Texas-based
company said it had profit of 41 cents per share.

The results did not meet Wall Street expectations, but
Exxon does not adjust its reported results based on one-time
events such as asset sales. The average estimate of 10 analysts
surveyed by Zacks Investment Research was for earnings of 64
cents per share.

The oil and natural gas company posted revenue of $57.69
billion in the period, which also fell short of Street forecasts.
Three analysts surveyed by Zacks expected $59.83 billion.

Exxon shares have risen 16 percent since the beginning of
the year, while the Standard & Poor’s 500 index has climbed 6
percent. The stock has risen slightly more than 9 percent in
the last 12 months. —AP

ATLANTA: UPS’s second-quarter revenue improved on solid
performances from its domestic and international package
divisions. The package and delivery service’s revenue
increased to $14.63 billion from $14.1 billion. Analysts sur-
veyed by Zacks Investment Research expected $14.6 billion in
revenue.

Revenue for the US domestic package unit climbed 4 per-
cent, with average daily package volume up 2.5 percent. For
the international package division, revenue rose 1.1 percent
and daily export packages climbed 3.9 percent.

The package and delivery industry is a competitive field,
with UPS doing battle with rivals such as FedEx and the US
Postal Service. There is also concern that Amazon Inc. may
enter the fray. Amazon has leased 40 cargo planes from
Boeing and Atlas Air to create an air cargo network. The com-
pany says it doesn’t plan to build its own delivery service and
is just looking to work more closely with package-delivery
services like the US Postal Service, FedEx and UPS, but the car-
go fleet and drone experimentation are clear steps in taking
more control in the delivery process.

For the three months ended June 30, United Parcel Service
Inc. earned $1.27 billion, or $1.43 per share. That compares
with $1.23 billion, or $1.35 per share, a year earlier.

The results met the expectations of analysts polled by
Zacks. UPS maintained its full-year forecast for earnings in a
range of $5.70 to $5.90 per share. Analysts polled by FactSet
predict $5.80 per share. Its shares slipped 2 percent before the
market open on yesterday. —AP

CUMMING, GEORGIA: A United Parcel Service driver starts
his truck after making a delivery on June 20, 2014. —AP
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TORRANCE, CALIFORNIA: The sign for the Exxon Mobil
Torrance Refinery. —AP
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ANKARA: Turkish authorities yesterday widened their post-coup
crackdown to the business sector, detaining three top tycoons as
part of investigations into the activities of US-based preacher
Fethullah Gulen.

Twenty-one journalists also appeared in an Istanbul court
after being rounded up in the sweeping purge, which has seen
almost 16,000 people detained since the failed July 15 putsch.
Turkish authorities blame Gulen for the rebellion, which aimed
to unseat President Recep Tayyip Erdogan, and they are now
seeking to erase the reclusive cleric’s influence from all aspects
of Turkish life. But the scale of the crackdown has sparked inter-
national alarm, with the EU enlargement commissioner implicitly
warning the bloc would freeze Turkey’s accession talks if it violat-
ed the rule of law. Johannes Hahn said he needed to see “black-
and-white facts about how these people are treated”. “And if
there is even the slightest doubt that the (treatment) is improp-
er, then the consequences will be inevitable,” he told German
daily Sueddeutsche Zeitung. Military reshuffle  Following a
shake-up of the military on Thursday after nearly half of its 358

generals were sacked, the top brass of the reshuffled armed
forces met Erdogan at his presidential palace in Ankara. Ninety-
nine colonels have been promoted to generals and admirals,
although Chief of staff General Hulusi Akar-who was held
hostage during the coup attempt-stayed in his post along with
the heads of the navy, land and air forces. Turkey insisted its mili-
tary would keep up the fight against Islamic State (IS) jihadists
and other militants, saying the armed forces would emerge
stronger from the purge.

“When we weed them (pro-Gulenist elements) out, our army
will first of all be more dynamic, cleaner and more effective,”
Foreign Minister Mevlut Cavusoglu said, dismissing concerns
that the forces would be weakened. Meanwhile the probe into
coup plotters shifted focus to the financing of Gulen’s activities
in Turkey, with what appeared to be the first major arrests tar-
geting the business world. Security forces in the central city of
Kayseri detained the chairman of the family-owned Boydak
Holding company, Mustafa Boydak, and two other top execu-
tives, state-run Anadolu news agency said. — AFP
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