
17
Business

SATURDAY, JULY 30, 2016

1816 19Markets subdued by BoJ’s 
modest stimulus but yen surges

Alphabet’s 2Q earns soar despite 
rising ‘moonshot’ losses

Sony’s profit falls on yen, 
lagging cellphones, Japan quake

Senior S Korean prosecutor 
indicted on corruption charges

KUWAIT: A service that reinforces the company’s position as a
leading smart solutions provider  Ooredoo Kuwait, member of
international Ooredoo group has recently announced launch-
ing its first virtual store in Kuwait, allowing customers across
the country to enjoy a unique shopping experience at the
comfort of their home.

Customers who wish to make use of this innovative solu-
tion can simply call 143 and ask for any Ooredoo product,
service or offer. The virtual call-in store agent has full access to
Ooredoo’s systems and will be able to serve the customer and

schedule a delivery time along with necessary documents that
should be signed. This service met the praise of many users
across Kuwait for its convenience, speed and efficiency. 

Commenting on this, Ahmed Dardab, Director of Retail
Sales and Franchise at Ooredoo said: “We are very proud to be

the first in Kuwait to offer such a unique and simple shopping
experience. Our valued customers have always been and will
remain a priority so providing them with innovative, accessi-
ble, easy to use services remain key target for us. Through this
service we aim offering our services to customers at their ulti-
mate convenience, saving their time and efforts”

This service is in alignment with Ooredoo’s continuous
efforts to enrich people’s lives through the latest technology.
Ooredoo’s latest offers include the most advanced smart-
phones, tablets and routers. 

Ooredoo launches Kuwait’s first virtual call-In store 

KUWAIT: Gulf Insurance Group (gig)
announced a net profit of KD 7.1 million (US$
23.6 million), or 39.83 fils per share, for the first
half of 2016 compared with net profit of KD 7.5
million (US$ 24.8 million) for the same period
last year with a decrease of KD 0.4 million (US$
1.2 million) or 4.9 percent. This decrease is due
to the devaluation of Egyptian Pound with 14
percent during this year that had a negative
effect on our existing investments with this cur-
rency and the decrease of the group share of
results from one of its associates compared
with same period last year. Group posted Net
Underwriting Income of KD 8.7 million (US$
28.7 million) with an increase of 24.9 percent or
KD 2.2 million (US$ 7.2 million) compared to
the same period last year.  

In the second quarter (the three months
ended June 30, 2016), the Group achieved a
net profit of KD 3.8 million (US$ 12.7 million), an
increase of 2.3% compared to the same period

in 2015. Shareholder equity reached KD 86.4
million (US$ 286.4 million), reflecting a growth
of 2.1% or KD 1.8 million (US$ 6.1 million) as at
June 30, 2016 compared to the same period
last year. 

Book value per share reached fils 484, com-
pared with fils 472 as at June 30, 2015. During
the first half of 2016, Gross written premium
reached KD 98.5 million (US$ 326.4 million),
with an increase of 14% compared to KD 86.4
million (US$ 286.4 million) reported for the first
half of 2015.

Net technical reserves rose from being KD
112.7 million (US$ 373.4 million) on December
31, 2015 to stand at KD 113.1 million (US$ 374.8
million) as at June 30, 2016. This 0.4% growth
will support the company’s technical opera-
tions and protect the policyholders’ rights,
thereby strengthening gig’s ability to with-
stand emergencies and risks that may rise in
the future.

Total assets reached KD 358.3 million (US$
1.19 billion) during the first half of 2016, an
increase of KD 6.4 million (US$ 21 million) or 1.8
percent compared to the same period last year.

Mr. Khaled Saoud Al Hasan, gig’s CEO, said,
“Our results for the 1st half of 2016 reflects the
growth we have achieved. This is also a strong
indication of the Group’s ability to protect its
assets and shareholders’ equity. It is also in line
with our constant strive to provide the best
insurance services to our clients across all mar-
kets we operate in, supported by our strategy
for regional expansion and increasing our
domestic and regional market share.”

He added, “We thank our clients for these
achievements, as well as the support of our
shareholders, namely KIPCO - Kuwait Projects
Company (Holding) - and Fairfax Middle East
Ltd. I would also like to express my sincere
appreciation to our dedicated employees for
their efforts.”

Gulf Insurance Group announces KD 7.1 million 
(US$ 23.6 million) net profit for the first half of 2016
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