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KUWAIT: With the summertime in full
swing and holiday plans in motion,
many consumers are looking for effec-
tive ways to reduce their spending and
curb spiraling costs - without having to
radically change their lifestyle. What
most people don’t know however, is
that ‘Smart Driving’ can help improve
fuel economy on your regular commute
and help the vehicle perform better.

In line with this, Chevrolet recom-
mends the following tips to save fuel:

1. Take it easy and drive smoothly:
Not accelerating smoothly is one of the
most common mistakes drivers make on
the road. Aggressive driving like jump-
ing on the gas at every light only to then
hit the brakes will not get the driver
home any faster. According to Chevrolet
engineers, by driving smoothly, drivers
can improve their mileage by approxi-
mately 20 percent. 

2. Use cruise control: Using cruise
control helps maintain a constant speed

over time, which is much more efficient
than speeding up and slowing down
over and over again.

3. Roll up the windows: Leaving win-
dows open on the highway increases air
pressure in your car, acting like a para-
chute trying to slow the vehicles down,
which consumes much more energy
than the air conditioner will, slowing
you down and consuming fuel.  

4. Check tire pressure: Even with tired
just five pounds under the recommended
air pressure, it will make the engine work
harder to turn the wheels. Chevrolet rec-
ommends checking tires at least once a
month, and the Tire Information Label
located on the inside of your vehicle’s
doorframe has the recommended cold
tire pressure for your vehicle.  

5. Don’t ignore the “check engine”
light: A “check engine” light can be
something as simple as a loose gas cap.
But, a more serious engine problem can
cut fuel economy by up to 40 percent.

6. Avoid excess idling: A car gets 0 kpl
when the engine is idling. Turn off your
engine when your vehicle is parked to
save fuel. 

7. Remove the roof carriers and car
ornaments: Roof carriers to haul gear
and car ornaments like country flags
increases aerodynamic drag (wind
resistance) and lowers fuel economy. At
highway speeds, up to a third of your
fuel is used to overcome wind resist-
ance, so even small changes to your
vehicle’s aerodynamics will have a big
impact in fuel economy.

8. Cut access weight: When it comes
to saving on gas, it’s not just the dis-
tance but how a vehicle is loaded and
driven that counts. Carrying heavy items
in your car makes it work harder and
consume more gas. Keep in mind that
for every 100 kg you carry onboard, your
car uses about 0.5 L/100 km more gas
(around 2 percent extra) - and even
more in smaller vehicles.

‘Smart Driving’ can save Drivers 
Money at the pump this summer 

LONDON: Peter Lowman, chief investment officer at Investment Quorum.—AFP

WASHINGTON: The proportion of US households that
own homes has matched its lowest level in 51 years - evi-
dence that rising property prices, high rents and stag-
nant pay have made it hard for many to buy.

Just 62.9 percent of households owned a home in the
April-June quarter this year, a decrease from 63.4 per-
cent 12 months ago, the Census Bureau said Thursday.
The share of homeowners now equals the rate in 1965,
when the census began tracking the data.

The trend appears most pronounced among millenni-
al households, ages 18 to 34, many of whom are strain-
ing under the weight of rising apartment rents and
heavy student debt. Their homeownership rate fell 0.7
percentage point over the past year to 34.1 percent. That
decline may reflect, in part, more young adults leaving
their parents’ homes for rental apartments.

The overall decline appears to be due largely to the
increased formation of rental households, said Ralph
McLaughlin, chief economist at the real estate site Trulia.
McLaughlin cautioned, though, that the decrease in
homeownership from a year ago was not statistically sig-
nificant. America added nearly a million households over
the past year and all of them were renters. Home owner-
ship has declined even as the housing market has been
recovering from the 2007 bust that triggered the Great
Recession. Ownership peaked at 69.2 percent at the end
of 2004.

Home prices have been steadily outpacing gains in
average earnings. This has made it harder for first-time
buyers to save for down payments, thereby delaying
their ability to purchase a home.

The median home sales price was $247,700 in June,
up 4.8 percent from a year ago, according to the
National Association of Realtors. That increase is roughly
double the pace of average hourly wage gains.

Mortgage rates, which are near historic lows, have
helped boost sales of existing homes to a seasonally
adjusted annual rate of 5.57 million, the strongest pace
since early 2007. But few properties are being listed for
sale, giving would-be buyers a limited selection and
increasing price pressures.—AP

US homeownership
rate of 62.9 percent

matches a 51-year low  

Barclays posts sliding
first-half profits

LONDON: British bank Barclays saw first-half net profits tum-
ble by almost a third, hit by non-core losses and an impair-
ment at its French retail division, it said yesterday. Turning to
Britain’s recent EU exit referendum, Barclays-which had
backed the unsuccessful Remain campaign-said it was well
placed to survive any economic fallout.

Earnings after taxation dived 31 percent to £1.1 billion
($1.45 billion, 1.31 billion Euros) in the six months to June,
compared with £1.6 billion a year earlier, Barclays said in a
results statement. Pre-tax profits fell 21 percent to just over
£2.0 billion in the same period. Non-core assets, which the
group has flagged for disposal, made a pre-tax loss of £1.904
billion. Core assets logged a £3.967-billion profit.

And the group made a £372-million impairment on its
French retail, and wealth and investment management busi-
ness. Barclays took another £400-million hit for compensation
for the mis-selling of credit insurance or payment protection
insurance (PPI), which has blighted the nation’s banking sec-
tor. “This has been a quarter of very encouraging progress
against our strategy,” said chief executive Jes Staley. “Our core
businesses, Barclays UK and Barclays Corporate &
International, continue to thrive.”

He added: “Non-core (assets) rundown-the key to unlock-
ing the full earnings power of that core-has good momentum,
and we remain committed to closing the unit in 2017.”

Turning to Brexit, he added that the bank was “open for
business” despite ongoing uncertainty over the matter.
“Given the inherent diversification of our business model, cou-
pled with a longstanding conservative approach to risk,
Barclays is well positioned to weather any potential economic
consequences of that decision,” Staley said. “We are very
much open for business, and fully committed to supporting
our customers and clients, and the real economy, through this
period of uncertainty.”—AFP

UK funds flee equities, property 
investments post-Brexit

LONDON: UK investors, gearing for fur-
ther shockwaves from Britain’s Brexit
vote, slashed equity holdings in July to
the lowest in at least five years, while
almost halving property allocations in
their portfolios.

The Reuters monthly survey of UK-
based funds, conducted July 15-27, is
the first to fully reflect allocation shifts
after the June 23 referendum on
Britain’s European Union membership
that resulted in a win for the Leave
camp.

Ripples from the vote are already
reverberating through the economy,
with big hits to consumer demand and
property prices seen tipping the UK into
recession. While the UK-focused FTSE
250 index has recovered its losses over
the past month on expectations of more

stimulus from the Bank of England,
investors are clearly bracing for pain in
coming months.

“Financial markets ... have continued
to be very generous to global investors
over the recent month, even though the
economic backdrop, and fall out, from
Brexit has been very well documented
as bad news for the global economy,”
said Peter Lowman, chief investment
officer at Investment Quorum.

“However, alongside these uncertain-
ties came the normal response from the
leading central banks as they spoke
about the possibility of additional loose
monetary policies, to assist the global
economy, and the prospects for other
actions such as helicopter money.” The
latter was a reference to central banks
delivering money more or less directly

to consumers. Rattled by the prospect of
more turmoil ahead, UK asset managers
ramped up safe haven bond allocations,
which jumped by 5 percentage points
to 30.7 percent - the highest level in at
least five years.

This came at the expense of equity
allocations across global balanced port-
folios, which were slashed to 42.6 per-
cent from 47 percent in June while
exposure to property nearly halved to
3.8 percent from 6.5 percent the month
before. Property investments had come
into sharp focus following the referen-
dum when more than six British proper-
ty funds suspended withdrawals to tack-
le a tide of redemptions by investors
unnerved that the uncertainty would hit
demand to rent and buy commercial
property.—Reuters


