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SINGAPORE: Singapore’s central bank
chief vowed yesterday to name and
shame other banks engaged in money-
laundering after a scandal involving
Malaysian state fund 1MDB hurt the city-
state’s financial reputation. The money-
laundering lapses uncovered during a
15-month investigation into fund flows
linked to 1MDB are “simply unaccept-
able”, Monetary Authority of Singapore
(MAS) managing director Ravi Menon
told a press briefing. “There is no doubt
that the recent findings have made a
dent on our reputation as a clean and
trusted financial centre,” he said. 

At the time of the transactions, it was
not apparent to financial regulators
worldwide that the fund flows were illic-
it, he said, adding that clues only started
to emerge in 2014 — some four years
after the earliest transactions. MAS
began investigations in 2015, Menon

said, declining to comment further
because of continuing probes. The MAS,
which regulates the financial sector and
also functions as Singapore’s central
bank, said it would be stepping up
enforcement. 

While previous regulatory dealings
with errant financial institutions were kept
confidential, Menon said some of them
would now be named in public, especially
in areas concerning money-laundering
and terrorism financing. “We are begin-
ning to take a different tack because I
think naming and shaming hurts them
more than financial penalties,” he said. 

In a joint statement with the police
and the Attorney-General’s Chambers
last week, the MAS revealed it had seized
nearly $180 million in assets through
investigations into 1MDB. Half of these
were linked to Low Taek Jho, a Malaysian
businessman and a close family friend of

embattled Malaysian Prime Minister
Najib Razak. It came one day after the US
Justice Department moved to seize
more than $1 billion in assets allegedly
bought with money stolen from 1MDB.

Singapore in May kicked out
Switzerland’s BSI Bank over “gross mis-
conduct” linked to 1MDB. Swiss financial
regulators later dissolved the bank for
similar reasons. Singapore authorities
last week also said investigations found
that Singapore-based DBS Bank,
Standard Chartered Bank’s Singapore
Branch and Swiss-based UBS had exhib-
ited “undue delay in detecting and
reporting suspicious transactions”. It also
noted lapses by Swiss bank Falcon PBS,
saying it was still investigating them. An
ex-BSI banker and another man have
been charged in a Singapore court with
various offences and several others are
being questioned. — AFP 

Singapore to shame other errant banks after 1MDB 

KUALA LUMPUR: Malaysia’s Prime Minister Najib Razak speaks to members of
the media after an event. — AFP 

TOKYO: Nintendo shares plunged yesterday
after it warned that the Pokemon Go mania
sweeping the world would not translate into
bumper profits, popping a dizzying rally that
more than doubled the Japanese firm’s market
value. The stock dived 17.7 percent to close at
23,220 yen in response to a warning after mar-
kets closed Friday that the hugely popular
smartphone game would have only a “limited”
impact on the Japanese videogame company’s
bottom line.

Markets had cheered the app’s global success
as a great sign for Nintendo’s long-awaited move
into the mobile games market. The stock soared
as investors bought the narrative, pushing it
above 30,000 yen at one stage-doubling
Nintendo’s market capitalization and making it
more valuable than Sony. But analysts warned
that the rally was overdone since the actual
impact of the game on Nintendo’s finances
would be moderate at best-a point it confirmed
on Friday.

Nintendo is the creator of the Pokemon fran-
chise but the game, released on July 5, was
developed and distributed by US-based Niantic,
a spinoff of Google. Nintendo has invested in
Niantic and owns about one-third of the
Pokemon Company, which will get licensing fees
for loaning out the cuddly monsters’ brand.
Downloading the app is also free so Nintendo
and others are banking on users gravitating to
paid-for services in the game itself.

While it stands to make money from a device
to be used with the application called “Pokemon
Go Plus”, Nintendo said “the income reflected on
(its) consolidated business results is limited”.
“The company is not modifying the consolidated
financial forecast for now,” its statement said.
Since its launch Pokemon Go has sparked a
worldwide frenzy among users who have taken
to the streets with their smartphones. The app
uses satellite locations, graphics and camera
capabilities to overlay cartoon monsters on real-
world settings, challenging players to capture
and train them for battles.

‘Uneasy’ 
Pokemon Go was seen as a shot in the arm to

Nintendo-which also created the Donkey Kong,
Super Mario and Legend of Zelda brands-after it
abandoned a longstanding consoles-only policy
and opened the door to licensing some of its
characters for mobile game use. “I  think
Nintendo issued that statement because it was
uneasy with how high the shares were rising,”
said Hideki Yasuda, analyst at Ace Research
Institute. “There has been a view that Nintendo
cannot succeed in the smartphone business.
“Even if Pokemon Go does not directly con-
tribute to Nintendo’s earnings, it owns other
characters like Super Mario and Zelda. These
things were factored in and boosted its shares.”

Yasuda added the firm’s shares may rally
again after an “adjustment period”. The smart-

phone app has now been launched in more than
40 countries, but until last week Japan-where
Nintendo started the mythical creature franchise
20 years ago-was kept waiting. Pokemon, short
for “pocket monsters”, has been a constant in
Japan since being launched as software in 1996
for Nintendo’s Game Boy console. 

Authorities in a number of countries have
expressed safety and other concerns about the
craze. Players from San Francisco to Lagos have
been warned after trespassing, including some
youngsters crossing the Canada-US border.
Some walked into sensitive military facilities and
a nuclear power plant, while other players found
themselves the victims of robbery or violent
crimes. The Japanese government issued a rare
safety guide warning over dangers gamers could
face, from heat stroke to online scams. — AFP 

Nintendo shares plunge, 

Warns on Pokemon Go 

Game impact moderate at best 

TOKYO: People use their mobile phones to play Nintendo’s Pokemon Go game. — AFP 

KUWAIT: Burgan Bank announced today
the names of the lucky winners of its Yawmi
account draw, each taking home a prize of
KD 5,000. The lucky winners for the daily
draws took home a cash-prize of KD 5,000
each, and they are: 

1. Mohammad Arshad Lila Gholam Haidar
2. Omran Ahmed Qasem Hussain
3. Tareq Jawad Hasan Ali
4. Yasmeen Easa Naser
5. Hussain Abdulmohsen Akbar Ghareeb

In addition to the daily draw, Burgan
Bank also offers a Quarterly Draw with
more chances to win higher rewards, enti-
tling one lucky customer to win KD 125,000
every three months. The Yawmi Account
offers Daily and quarterly Draws, the
Quarterly Draw requires customers to
maintain a minimum amount of KD 500 in
their account for 2 months prior to draw

date. Additionally, every KD 10 in the
account, will entitle customers to one
chance of winning.  If the account balance
is KD 500 and above, the account holder
will be qualified for both the quarterly and
daily draws.  Burgan Bank encourages
everyone to open a Yawmi account and/or
increase their deposit to maximize their
chances to becoming a winner. The more
customers deposit, the higher the chances
they receive of winning. 

For more information on opening a
Yawmi account or about the new quarterly
draw, customers are urged to visit their
nearest Burgan Bank branch and receive all
the details, or simply call the bank’s Call
Center at 1804080 where customer service
representatives will be delighted to assist
with any questions on the Yawmi account
or any of the bank’s products and services.
Customers can also log on to Burgan Bank’s
www.burgan.com for further information.

Burgan Bank announces 

Yawmi account winners 

KUWAIT: Al Mazaya Holding (K.S.C.P)
has announced its financial results for
the first half of 2016, with the company
reporting a net profit of KWD 4.14million
in the first half of 2016, compared to
KWD4.09million in the corresponding
period for 2015. Earnings Per Share (EPS)
reached6.66fils, compared to 6.61 fils, in
the first half of 2015.  

Speaking after the recent meeting of
the board of directors, Eng. Ibrahim Al
Soqabi, Group CEO of Al Mazaya
Holding, said: “Al Mazaya Holding has
achieved new heights with the results
for the first half of 2016 proving that our
prudent strategy, comprehensive vision
and well-formulated targets are continu-
ing to drive growth across all areas of
the business.” 

“The company was able to follow the
schedules precisely and efficiently,
boosting the process of sales, leasing,
delivery and increasing operating rev-
enue by 17.2per cent to KWD25.67mil-
lion, by the end of H1-2016.This is in
comparison to the KWD21.9million gen-
erated over the same period last year,” Al
Soqabi added. 

Al Mazaya’s Group CEO also credited
the jump in revenues to strong market-
ing campaigns, with huge revenues gen-
erated from sales increasing by 16.7 per
cent to KWD 21.9 million, as opposed to
KWD18.8 million, in H1-2015. Revenues
generated from leasing activities grew
by18.2 per cent, to KWD3.6million, up
from KWD3.1 million, for the same peri-
od last year. Commenting on the opera-
tional activities of Al Mazaya, Al Soqabi
said that the significant increases noted
in its rental revenues was due to the
entry of Al Olia Tower(Riyadh, KSA) into
its portfolio of income-generating proj-
ects, from Q4 2015.

Al Soqabi also added that the com-
pany continued to achieve high occu-
pancy rates in its income-generating
projects, such as the 95 per cent occu-
pied Sky Gardens, in Dubai International
Financial Centre (DIFC), almost 100 per
cent occupied Al Mazaya Towers (all 3
buildings), Kuwait City, and almost100
per cent occupied projects, across KSA
and Dubai.  The company has also
achieved revenue increase from its port-
folio of properties available for sale,
such as the office space in Mazaya
Business Avenue. In addition, the com-
pany sold and delivered a large number
of residential units in Queue Point Dubai
and Ritim Istanbul, in Turkey. 

Financial results
With regard to the Al Mazaya’s finan-

cial results forH1-2016, Al Soqabi said: “Al
Mazaya continued to grow its opera-
tional performance in the first half of the
year, achieving net profits in line with
well formulated targets.” 

He added that assets totaled
KWD234million - as compared to
KWD265 million achieved for the same
period, in 2015, which has resulted from
the handover of units in Qpoint project,
which was included in the company’s
statement of income of H1-
2016.Correspondingly, shareholders’
equity amounted to KWD106.6million, in
H1-2016, a 6.3 per cent growth com-
pared to H1 2015. 

Al Soqabi further clarified that the
company’s total short term liabilities
decreased to KWD119.7million, in H1-
2016, representing a 23.89 per cent fall
overH1-2015 figures, attributing this
decrease mainly due to the fact that
company’s loans are transferred      to
medium and long term liabilities as well
as some liabilities had been transferred
to revenue, with payments being
received from customers after the deliv-
ery of their residential units. “Al Mazaya’s
success in getting its bank facilities
reflects its strong financial position com-
pared to its peers. 

The company’s liabilities-to-assets
ratio is less than the required levels set
for the Kuwaiti market. By structuring
our facilities into medium and long-term
maturities and managing financial costs,
our periodic financial obligations have
been cut,” Al Soqabi said.

In conclusion, Al Soqabi said that Al
Mazaya is currently studying additional
investment opportunities in the region
and in international markets. 

The company regularly monitors the
changing developments in the financial
and international markets and the
impact they have on the region’s real
estate sector. 

This, according to Al Soqabi, is to
examine the effect on existing projects
and those currently underway, as well as
to enable informed decisions to be
made regarding the company’s entry
into new ventures. He also underlined
that the company’s growth in these mar-
kets will involve many strategic partner-
ships and joint ventures with elite
investors, so as to achieve the highest
returns that serve the interests of the
company and investors. 

Al Mazaya Holding’s revenue 

jumps by 17.2% to KWD 26m

KUWAIT: Commercial Bank of Kuwait held the Al
Najma Account daily draw on 24th July, 2016. The
draw was held under the supervision of the
Ministry of Commerce & Industry represented by
Mr Abdulaziz Ashkanani. The winners of the Al
Najma Daily Draw are:-
Waleed Ibrahim Ghareeb Ali KD 7000/-
Ahmed Ibraheem A Darweesh KD 7000/-

Mahmoud Awwad Al Fantash KD 7000/-
Mohammad Ahmad Al Qallaf KD 7000/-
Tahreer Tareq Al Ansari KD 7000/-

Al Najma awards are now brighter and bigger
than ever. With the revamped Al Najma account, all
your dreams will be turned to reality. On top of
offering the highest daily prize in Kuwait for KD
7,000, now our Mega prize draws got bigger to

reach KD 250,000. With Al Najma you have more
chances to win greater prizes - 

• Each KD 25 kept in your account gives you one
chance to win 

• Each KD 25 kept in your account for one week
will give you a chance to enter the daily draw.

• Each KD 25 kept in your account for 3 months
will give you chance to enter the quarterly draw. 

Al Tijari names winners of Al Najma draw

KUWAIT: Ahli United Bank announced its results
and financial statements for the first half ending
on 30 June 2016, following the endorsement of
the statements by the Bank’s Board of Directors
and the approval of the Central Bank of Kuwait.
The results showed improvement in the Bank’s Net
Operating Profit by 6% in comparison with the first
half of 2015. 

On this occasion, the Chairman, Dr Anwar Al-
Mudhaf, said, “These encouraging results for the
first half of 2016, despite the prevailing regional
market conditions due predominantly to low oil
prices, underscore Ahli United Bank’s strength as it
continues to expand its businesses.” He added
that, “Based on the momentum built in previous
years, driven by the robustness of our balance
sheet, our client base and branch network, the
unique services we offer and the expertise of our
staff, we will continue our success in attaining an
increasing share of the domestic market through
the promotion of Islamic Banking”.

Net Operating Profit for the first half of 2016
has increased by 6% to KD 37Mn in comparison
with KD 34.8Mn during the same period in 2015.
The net profit for the first half of 2016 reached KD
25.6Mn. Ahli United Bank’s profits are driven by its
core businesses of Corporate Banking, Retail

Banking, Private Banking and Treasury. Operating
income reached KD 53.5Mn recording an increase
of 2.1%, as compared with KD 52.4Mn recorded
during first half of 2015. 

Dr Al-Mudhaf added, “The financing portfolio
witnessed growth in all its components, reaching KD
2,774m, an increase of 3.5% since 31 Dec 2015,
thereby driving the Bank’s total assets to KD
3,952Mn, as compared with the total of KD 3,904Mn
as at the end of 2015.” Total deposits have increased
from KD 3,491Mn as at the end of 2015 to KD
3,527m with a quarterly distribution of profits to
depositors commensurate with the results of the
Bank’s operations during the reporting period. The
financial statements show strong levels of liquidity
and capitalization. The Capital Adequacy Ratio
recorded 15.1% which is above the Central Bank of
Kuwait mandatory level of 12.5%. Ahli United Bank
reaffirmed its market leadership in providing consis-
tent value to its shareholders as evident by its Key
Performance Indicators. These include Earnings Per
Share (EPS) of 16.4 fils, Return on Average Assets of
1.3% whilst Return on Average Equity achieved
14.1% for the first half of 2016. 

The Bank re-affirmed its pre-eminent position in
Islamic banking by winning the award for The
Islamic Bank of the Year - Kuwait in 2016 for the

fourth consecutive year from the global specialized
magazine The Banker, confirming the Bank’s ability
to render distinctive banking services and prod-
ucts. The Bank was also awarded the Second Safest
Islamic Bank in Kuwait and Fifth in the GCC by the
Global Finance magazine which is based on an
evaluation of long-term foreign currency ratings
from rating agencies and total assets of 500 largest
banks worldwide.

The Bank achieved the following ratings issued
by international credit rating agencies. Fitch
affirmed the Bank’s credit strength on the Long-
Term and Short-Term as ‘A+’ and ‘F1’ respectively
with a stable Outlook. Moody’s affirmed ‘A2’ global
local currency (GLC) deposit rating with a stable
Outlook. Capital Intelligence has affirmed the Bank’s
Long-Term Foreign Currency (FC) and Short-Term FC
Rating as ‘A+’ and ‘A2’ respectively with a stable
Outlook. These ratings underscore Ahli United
Bank’s sound financial position. 

Dr Al-Mudhaf concluded by saying, “We extend
our thanks and appreciation to the Central Bank of
Kuwait, the Capital Markets Authority and to our loy-
al and valued customers. I would also like to thank
the management and staff for their untiring efforts
to ensure the continued success of the Bank in a
challenging and competitive market.”

AUB declares profits of KD 37m for H1 2016


