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KUWAIT: Kuwait Stock Exchange (KSE)
ended last week in the green zone.
The Price Index closed at 5,010.39
points, up by 1.30 percent from the
week before closing, the Weighted
Index increased by 4.43 percent after
closing at 344.87 points, whereas the
KSX-15 Index closed at 809.68 points
up by 5.46 percent. Furthermore, last
week’s average daily turnover
decreased by 20.41 percent, compared
to the preceding week, reaching KD
12.65 million, whereas trading volume
average was 166.58 million shares,
recording an increase of 15.94 percent.

The stock market was able to com-
pensate a part of its previous weeks’
losses as a result to the relative
increase recorded by the oil prices,
which positively affected the traders’
morale and pushed them to purchase,
especially after the price decline of
many stocks to very low tempting pur-
chasing levels during the past period.
The market witnessed such perform-
ance in light of the purchasing power
that included most of the traded
stocks during the week, especially the
leading and operational stocks, which
affected all the market indices headed

by KSX-15 to realize big weekly gains.
The stock market initiated its first

sessions of the week with a noticeable
growth to the three indices, supported
by the active purchasing operations
witnessed by many stocks of most sec-
tors, especially the leading stocks
which affected the KSX-15 index in
particular, and enabled it to reach its
highest level in one day since a long
time, as its gains exceeded in that ses-
sion 2.3 percent, which positively
reflected on the market capitalization
to record good increase by the end of
the session.  Also, the market could
not continue its upward direction in
the next session, as all its indices
dropped due to the profit collection
operations that were present during
the session, in addition to the return of
the speculated operations to take a
negative control over the trading
activity.

On  the mid-week session, the
three market indicators closed mixed,
as the Weighted and KSX-15 indices
were able to realize some gain despite
the profit collection operations that
were present during the session,
whilst the Price Index decreased
slightly affected by the selling opera-
tions executed on some small-cap
stocks.  Moreover, the three stock mar-
ket indicators returned to close in the
green zone in the end of week two
sessions, supported by the continued
optimism state in controlling the
traders’ morale, among a purchasing
operation concentration on the lead-
ing and operational stocks, especially
in the Banks and Real Estate sectors.

By the end of the last week, the KSE
lost since the beginning of the year
around KD 2.42 billion, as the market
capitalization reached K.D. 22.85 bil-
lion, after being KD 25.27 billion by

end of 2015, losing about 9.57 per-
cent.  On the weekly level, the market
cap for KSE increased by 3.94 percent
compared to a week earlier, where it
was KD 21.98 billion. 

On the other hand, the drop in
prices of many stocks during last week’s
trading caused the market cap to lose
around KD 10.77 billion, to reach KD
9.65 billion, compared to KD 10.08 bil-
lion at the end of a week earlier.

Sectors’ Indices
Eight of KSE’s sectors ended last

week in the green zone, while the oth-
er four recorded declines. Last week’s
highest gainer was the Health Care
sector, achieving 5.20 percent growth
rate as its index closed at 937.68
points. Whereas, in the second place,
the Banks sector’s index closed at
799.83 points recording 5 percent
increase. The Real Estate sector came

in third as its index achieved 3.44 per-
cent growth, ending the week at
819.95 points. 

On the other hand, the Consumer
Goods sector headed the losers list as
its index declined by 1.37 percent to
end the week’s activity at 998.13
points. The Insurance sector was sec-
ond on the losers’ list, which index
declined by 0.93 percent, closing at
1,048.83 points, followed by the Oil &
Gas sector, as its index closed at
745.58 points at a loss of 0.51 percent.

Sectors’ Activity
The Real Estate sector dominated a

total trade volume of around 263.99
million shares changing hands during
last week, representing 31.70 percent
of the total market trading volume. The
Financial Services sector was second in
terms of trading volume as the sector’s
traded shares were 31.07 percent of
last week’s total trading volume, with a
total of around 258.78 million shares. 

On the other hand, the Banks sec-
tor’s stocks were the highest traded in
terms of value; with a turnover of
around KD 28.40 million or 44.90 per-
cent of last week’s total market trading
value. The Financial Services sector
took the second place as the sector’s
last week turnover was approx. KD
10.65 million representing 16.83 per-
cent of the total market trading value.
— Prepared by the Studies & Research
Department, Bayan Investment Co.
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NEW YORK:  US stocks soared on the
last trading day of January, with
Microsoft, Visa and other tech stocks
making the biggest gains in a broad
market rally Friday.

Indexes rose throughout the day
and finished with their biggest gains in
about five months.  Asian stocks
jumped after the Bank of Japan moved
to stimulate the economy, and
European markets also rose. In the US,
tech stocks climbed following strong
quarterly results from Microsoft and
Visa.  Materials companies and banks
also made large gains, and the price of
oil rose for the fourth day in a row. The
US government said Friday that the
economy slowed in the fourth quarter, a
possibility that had worried investors.
But its estimate of the country’s gross
domestic product was about equal to
analysts’ forecasts and didn’t hurt
stocks.

The Dow Jones industrial average
surged 396.66 points, or 2.5 percent, to
16,466.30. The Standard & Poor’s 500
index rose 46.88 points, or 2.5 percent,
to 1,940.24, as more than 480 of its
component stocks rose. The Nasdaq
composite index jumped 107.28 points,
or 2.4 percent, to 4,613.95.

Stocks made some big gains in the
last two weeks, but still finished January
with hefty losses. Microsoft added
$3.04, or 5.8 percent, to $55.09 after its
profit and revenue beat expectations. 

The tech giant posted strong results
from its cloud computing business and
the unit that sells PC software and
Surface tablets and Xbox game con-
soles.

Visa and MasterCard both rose after
reporting solid results. Visa climbed
$5.16, or 7.4 percent, to $74.49 and
MasterCard picked up $5.60, or 6.7 per-
cent, to $89.03. E-commerce company
Amazon took its largest one-day slide in
more than a year. Amazon’s quarterly

profit more than doubled, but it still fell
short of Wall Street’s forecasts because
of increased costs. Some of those relat-
ed to its Fulfillment by Amazon service,
which handles shipping for sellers and
makes them eligible for Amazon Prime
shipping. The stock lost $48.35, or 7.6
percent, to $587.

Honeywell advanced $5.23, or 5.3
percent, to $103.20 following its fourth-
quarter report, and General Electric
added 89 cents, or 3.2 percent, to
$29.10. Xerox said it will split into two
publicly traded companies after pres-
sure from activist investor Carl Icahn. Its
stock gained 52 cents, or 5.6 percent, to
$9.75.

The Commerce Department said US
gross domestic product grew only 0.7
percent over the last three months of
2015, while analyst expected 0.8 per-
cent. The agency said consumers spent
less, businesses invested less, and
exports were down because of global
instability.

The US economy has been expand-
ing for six and a half years, but on
Wednesday the Federal Reserve cau-
tioned that the US economy is slowing
down. The Fed also expressed concerns
about global growth. Stocks tumbled
after the Fed released its assessment.

Crude oil prices kept rising.
Benchmark US oil added 40 cents, or 1.2
percent, to $33.62 a barrel in New York.
Brent crude, a benchmark for interna-
tional oils, gained 85 cents, or 2.5 per-
cent, to $34.74. Oil prices have
increased for four days in a row as
investors hope for cuts in global pro-
duction.

US government bond prices rose.
The yield on the 10-year Treasury note
fell to 1.93 percent from 1.98 percent.
European bond yields also sank. The
euro weakened to $1.0829 from
$1.0955.

Consol Energy jumped $1.19, or 18

percent, to $7.94 following its fourth-
quarter report and another increase in
the price of natural gas. Electronic Arts
traded lower. Its profit and revenue
forecasts fell a bit short of Wall Street
estimates. The video game maker said
sales of its “Star Wars: Battlefront” game

were strong, but analysts said investors
were disappointed with the number of
downloads, which are more profitable
than sales of physical games.

The stock gave up $5.25, or 7.5 per-

cent, to $64.55. That was its largest daily
loss in almost three years.

January was a tough month for the
market, and the beginning of the year
was the worst in the history of the Dow
average and the S&P 500 index. Both
fell into a correction, or a drop of at

least 10 percent from a recent peak. The
small-cap Russell 2000 index entered a
bear market, which means a 20 percent
slide.

The Dow and S&P 500 both fell more

than 5 percent in January, while the
Nasdaq lost almost 8 percent. For each
index, that was the largest drop in a sin-
gle month in years. The Russell finished
January down almost 9 percent.
Google’s parent, Alphabet, might soon
overtake Apple as the world’s most

valuable publicly traded company.
Alphabet has surged over the last year
while Apple has struggled. Both compa-
nies are valued at more than $500 bil-
lion, and Apple is currently about $16

billion above Alphabet.
On Friday the Bank of Japan said it

will charge money to banks that leave
large amounts of cash parked at the
central bank. The policy is intended to
encourage commercial banks to lend
more money. That could stimulate
investment and growth in Japan’s strug-
gling economy.

Japanese bonds and fell the dollar
got stronger compared to the yen.
Friday afternoon the dollar traded at
121.10 yen, a huge move for the curren-
cy, which traded at 118.78 yen late
Thursday.

Luke Bartholomew, investment
manager at Aberdeen Capital
Management, said the move by Japan’s
central bank is a change of course for
the bank and for its governor, Haruhiko
Kuroda.

“The surprise is they’re going to neg-
ative rates a little more than a week
after Kuroda explicitly said they had no
intention of doing so,” Bartholomew
said. He said the Bank of Japan will
need to do more to strengthen Japan’s
economy.

Japan’s Nikkei 225 jumped 2.8 per-
cent and Hong Kong’s Hang Seng
gained 2.5 percent.  The Shanghai
Composite in mainland China rose 3.1
percent. European indexes also rose.
Germany’s DAX climbed 1.6 percent.
Britain’s FTSE 100 added 2.6 percent
and France’s CAC 40 advanced 2.2 per-
cent.

Wholesale gasoline picked up 2.4
cents, or 2.2 percent, to $1.103 a gallon.
Heating oil added 2.4 cents, or 2.3 per-
cent, to $1.055 a gallon. Natural gas
rose 11.6 cents, or 5.3 percent, to
$2.298 per 1,000 cubic feet. Metals
prices didn’t change much. Gold rose
80 cents to $1,116.40 an ounce and sil-
ver gained 1.1 cents to $14.243 an
ounce. Copper added 1.6 cents to
$2.067 a pound. —AP

US stocks soar to finish tough month as tech stocks climb

NEW YORK: An historic marker on Wall Street in New York. Japan led global stock markets higher on
Friday after its central bank introduced a negative interest rate policy in the latest move to overcome
malaise in the world’s third-biggest economy. The yen dived against the dollar and the euro. —AP
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