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Bombings near Damascus 
shrine kill more than 60

IS claims responsibility for deadly attack
DAMASCUS: Bombings claimed by the Islamic State
group killed more than 60 people and wounded dozens
yesterday near a revered shrine outside the Syrian capi-
tal Damascus. The blasts, which came as the UN’s Syria
envoy struggled to convene fresh peace talks in Geneva,
tore a massive crater in the road, overturning and man-
gling cars and a bus and shattering windows. 

Syrian state media said more than 50 people had
been killed in three blasts near the Sayyida Zeinab
shrine, with some 100 people wounded. The Syrian
Observatory for Human Rights said 63 people were
killed in yesterday’s blasts, among them 29 civilians,
including five children. It also said 25 non-Syrian mili-
tants were among the dead, without specifying their
nationalities.

Official news agency SANA said the first blast was
caused by a car bomb that detonated at a bus station
near the shrine. It said two suicide bombers then set off
their explosive belts when people gathered at the scene.
An AFP photographer said the explosions damaged the
facade of a nearby building, scorching all of its six storeys.

In the aftermath of yesterday morning’s attack, smoke
rose from the twisted carcasses of more than a dozen
cars and a bus, as ambulances ferried away the wound-
ed and firefighters worked to put out blazes. In a state-
ment circulated on social media, IS claimed responsibili-
ty for the attacks, saying two of its members had deto-
nated suicide bombs. “Two soldiers of the caliphate car-
ried out martyrdom operations in a den of the infidels in
the Sayyida Zeinab area, killing nearly 50 and injuring
around 120,” it said. 

Continued on Page 13

DAMASCUS: Syrian security forces and residents gather at the site of suicide bombings in the area of a
revered shrine in the town of Sayyida Zeinab on the outskirts of the capital yesterday. — AFP 

KUWAIT: Kuwait’s sovereign ratings maintained its
‘stable’ outlook in an analysis by Capital Intelligence, a
global ratings agency, which noted the country’s
“strong macroeconomic fundamentals and large net
external creditor position” in a note released to
investors yesterday. The CI analysis takes into account
the steep decline in oil prices but also notes that the
central government budget - which includes estimat-
ed investment income - is expected to register a small
surplus of 1.3 percent of GDP in the 2016 fiscal year,
compared to a surplus of 26.3 percent in 2015. 

Fuelled by renewed capital spending and the
resumption of infrastructure projects, the Kuwaiti
economy is expected to expand by 1.2 percent in the
current fiscal year which ends in March and by 2.5 per-
cent and 2.7 percent in 2017 and 2018, respectively.
The intermediate-term fiscal outlook shows increasing
downside risk in view of the ongoing period of low oil
prices. However, Capital Intelligence reports that it is
expecting the budget to remain in surplus in 2017 and
2018, benefiting in part from renewed efforts to con-
tain current expenditure, prioritize capital expenditure
and diversify revenue sources.
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Agency predicts
budget surplus 

Kuwait ratings ‘stable’ 

By B Izzak 

KUWAIT: The National Assembly bureau announced
yesterday that it will meet with the economic commit-
tee of the Supreme Planning Council on Wednesday
and with the minister of finance and a team from his
ministry on Sunday to discuss the issue of reducing
subsidies on commodities and services. The
announcement came after a meeting of the Assembly
bureau chaired by speaker Marzouq Al-Ghanem,
which comes ahead of a scheduled Assembly debate
to study government plans to reduce or lift subsidies
on public services and commodities.

Minister of Public Works and State Minister for
National Assembly Affairs Ali Al-Omair said that any
reduction in subsidies will not affect low-income peo-
ple, adding that a discussion is ongoing about the
issue. He said that the debate over the issue is focused
on the best means to stop squandering of public
funds and to rationalize expenditures. The minister

said that the Cabinet and the Supreme Planning
Council discussed the issue on Wednesday and
approved certain measures and solutions. 

The proposed solutions will not undermine the
interests of low-income people, adding that the pro-
posed solutions will be acceptable to all and that it
will have no negative impact on citizens. The minister
said that the meeting discussed specifically subsidies
on petrol, electricity and water. 

Meanwhile, local Arabic daily Al-Anbaa said the
Cabinet will study subsidies during its weekly meeting
today and authorities have recommended raising the
price of petrol by around 40 percent. According to the
proposals, the price of low-grade petrol will be raised
from 60 fils a litre to 85 fils and high-grade petrol will
be sold for 90 fils a litre instead of 65 fils. The govern-
ment has however vowed not to take any action on
subsidies before discussing the issue with the
Assembly.
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Subsidy cuts won’t affect 
low-income citizens: Omair

SARAJEVO: A picture taken on Jan 19, 2016 shows several houses under con-
struction in Sarajevo’s suburban area of Blazuj. (Inset) Abdullah Al-Kulaib,
the Kuwait co-owner of real estate agency Al-Diyar. — AFP 

SARAJEVO: With 360 villas and
apartments around an artificial lake,
swimming pools, a halal supermar-
ket and a Muslim prayer area, the
‘Sarajevo resort’ is one of Bosnia’s
most ambitious residential projects
to date. It is one of dozens of real
estate ventures in the picturesque
hills surrounding the capital of the
Balkan country that are specifically

targeting visitors from Gulf states.
The lush greenery of the country
has in recent years become a mag-
net for wealthy Arabs looking to
escape the Middle Eastern summer
heat. The result has been a massive
boost to tourism in what is one of
Europe’s poorest countries.

“People from the Gulf are attract-
ed by the natural beauty, the pres-

ence of Islam and the warmth of
Bosnians,” said Tarek Al Khaja,
Emirati co-owner of tourist and real
estate agency Al Suwaidi and Al
Khaja. “They feel welcome here.”
Khaja, who opened his business
three years ago in a Sarajevo sub-
urb, said the housing and real estate
market was in “constant growth”. 
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Gulf tourist influx to Bosnia 
fuels luxury developments


