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RIYADH: The Bujairi neighborhood, located in the UNESCO
World Heritage Site of Diriyah, is one of the most significant
historical and tourism spots in the Kingdom of Saudi Arabia.
Situated east of the Saudi capital, the neighborhood was

recently renovated and opened by King Salman bin
Abdulaziz Al-Saud last year. It spreads over 100,000 meters
and consists of classical buildings, evoking images of old
Saudi Arabia.—KUNA

Bujairi neighborhood, Saudi historical site

KFH holds

workshop at GUST

KUWAIT: Kuwait Finance House (KFH) held a workshop on
“Practical Applications of Sukuk in the Financial Markets” for
the students of Gulf University for Science and Technology
(GUST) in coordination with the Islamic Finance club at the
university. This comes as part of KFH’s social responsibility and
efforts to enrich the educational experience of the students
and spread the awareness of Islamic finance, whilst highlight-
ing the bank’s pioneering role in the global economy.
Presenting the seminar, Executive Manager Capital Market at
KFH, Mohammad Al-Duwailah spoke about the importance of
sukuk and the practical applications of this instrument in the
global markets. He illustrated the types and structures of
sukuk from an investment perspective, in addition to the simi-
larities and differences between sukuk and bonds. 

He also explained the primary and secondary sukuk. He
explained the reasons for growth in the sukuk markets as
sukuk are an alternative to the conventional fixed income
securities, and most Islamic countries are considered as
emerging economies and have significant economic growth,
which has a positive impact on the sukuk as an instrument.
Also, the widespread knowledge about the Islamic economy
and the use of its tools in the world contributed in boosting
the sukuk. Further, many conventional organizations and gov-
ernments are turning towards sukuk in order to open new
doors for financing reasons. It is worth noting that the work-
shop witnessed attendance of large number of students, the
university staff and a number of practitioners and interested
people from outside the university.

The Bujairi neighborhood, located in the UNESCO World Heritage Site of Diriyah one of the most significant
historical and tourism spots in the Kingdom of Saudi Arabia. —KUNA Photos

BRUSSELS: The year 2016 will go down as landmark
period in the relationship between the GCC countries, in
particular Kuwait, and the North Atlantic Treaty
Organization (NATO) following a number of high-level
visits and meetings. The year began with an historic visit
by NATO Secretary General Jens Stoltenberg to Kuwait
on February 29 where he welcomed closer cooperation
between the 28-member Alliance and Kuwait. Speaking
at the site of the future NATO-Kuwait Istanbul
Cooperation Initiative (ICI) Regional Centre, Stoltenberg
praised Kuwait’s commitment and vision in bringing
NATO closer to the Gulf region. 

As the Alliance’s first presence in the Gulf, the NATO-
ICI Regional Centre, expected to be inaugurated by the
NATO chief in January 2017, will be a hub for NATO’s
practical cooperation with Kuwait and other ICI partners,
as well as Saudi Arabia and Oman. During his visit,
Stoltenberg underlined that the security of the Gulf
region is directly linked to the security of the Alliance. He
praised Kuwait’s active role in promoting regional stabil-
ity and supporting the international coalition’s fight
against the so-called Islamic State (IS). He also com-
mended Kuwait’s leadership in responding to humani-
tarian emergencies, such as the Syrian refugee crisis. 

As part of NATO’s deepening cooperation with
Kuwait, the Secretary General signed a NATO-Kuwait
Transit Agreement with First Deputy Prime Minister and
Minister of Foreign Affairs, Sheikh Sabah Khaled Al-
Sabah. While in Kuwait, the Secretary General also met
with the Amir of the State of Kuwait, His Highness
Sheikh Sabah Al-Ahmad Al-Jaber Al-Sabah, His Highness
the Prime Minister Sheikh Jaber Mubarak Al-Hamad Al-

Sabah, and the President of the Kuwait National Security
Bureau Sheikh Thamer Ali Al-Sabah. He also paid a visit
to the headquarters of the Kuwait News Agency (KUNA),
seen as an acknowledgment by NATO of the agency’s
vital media role in promoting NATO-Gulf ties to enhance
security and peace in the region.

‘Exceptional’ 
After Kuwait, Stoltenberg visited Abu Dhabi in early

March where NATO and the UAE expressed their deter-
mination to enhance cooperation in addressing com-
mon security challenges. During talks with his counter-
parts, Stoltenberg strongly welcomed the United Arab
Emirate’s support to NATO-led operations around the
world. NATO and the United Arab Emirates reinforced
their partnership and set out their priorities for future
cooperation by signing an Individual Partnership and
Cooperation Prograe in October at the NATO headquar-
ters in Brussels. At the end of March, Stoltenberg wel-
comed the Secretary General of the Gulf Cooperation
Council, Abdullatif Bin Rashid Al-Zayani, to NATO head-
quarters in Brussels for talks on deepening cooperation
between the two organizations.

In a special session of the North Atlantic Council on
the level of ambassadors, Stoltenberg welcomed the
GCC’s important role in contributing to regional stability,
and thanked Al-Zayani for his personal engagement
with the Alliance. The meeting discussed reinforcing ties
between NATO and the GCC with more regular staff
contacts and political dialogue as a first step. They noted
that NATO places high importance on building coopera-
tion with Gulf States. The Alliance has already developed

political dialogue and practical cooperation with four
out of six GCC states, Bahrain, Kuwait, Qatar, and the
United Arab Emirates through the Alliance’s Istanbul
Cooperation Initiative, which was launched in 2004.

In October, Lieutenant General Mohammad Al-
Khoder became the first Kuwait chief of staff to visit
NATO headquarters in Brussels and also the Supreme
Headquarters of the Allied Powers Europe (SHAPE) in
the Belgian city of Mons. His meetings addressed plans
to boost Kuwait’s military cooperation with NATO
through joint drills and exercises. On Kuwait’s ties with
NATO, the Kuwaiti army chief described them as
“exceptional”. Also in October, NATO chief Jens
Stoltenberg led the North Atlantic Council and the
NATO Military Committee in celebrating the 65th
anniversary of the establishment of the NATO Defense
College (NDC) in Rome.

‘Fruitful cooperation’ 
The ceremony was attended by Kuwaiti Ambassador

to Italy Sheikh Ali Al-Khaled Al-Sabah and Military
Attache Captain Dr. Bashar Abdulredha, as well as repre-
sentatives of the Mediterranean Dialogue and the
Istanbul Cooperation Initiative. Sheikh Ali Al-Khaled, in a
statement on the occasion, appreciated “fruitful cooper-
ation” between the NDC and the State of Kuwait, which
was manifested through the participation of Sheikh
Thamer Ali Sabah Al- Salem Al-Sabah, chief of national
security apparatus, as one of the key speakers in display-
ing Kuwait’s strategy on regional security. In November
the third meeting of NATO’s consultative group of the
ICC, was held in the Qatari capital Doha. — KUNA 

Cooperation deepen between NATO, Gulf States in 2016 


