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US dollar stable 
against KD at 0.306

KUWAIT: The US dollar’s exchange rate against the Kuwaiti
dinar was stable at 0.306, the same case with the euro which
stood at KD 0.320, said the Central Bank of Kuwait (CBK) yester-
day. The rate of the pound sterling was down to KD 0.374
while the Swiss Franc went up to KD 0.298, said the CBK,
adding that the Japanese yen stood still at KD 0.002. 

CBQ to launch rights 
issue on January 8 

DUBAI: Commercial Bank of Qatar (CBQ) will open subscrip-
tions for a 1.5 billion riyals ($412 million) rights issue on Jan.
8, the Gulf state’s third-largest lender by assets said yester-
day. The subscription period for shareholders and holders of
subscription rights will run until 1 p.m. Doha time (1000
GMT) on Jan 22, the bank said in a statement. CBQ got
approval from shareholders at an extraordinary general
assembly on Nov. 16 to increase its capital by 18 percent
through an offering of 58.8 million new shares at 25.5 riyals
each. CBQ shares closed 7.6 percent higher at 32.5 riyals on
Thursday. The share offer will boost the bank’s share capital
to 3.85 billion riyals from 3.27 billion riyals, CBQ said. The
bank said last month that shareholders would be allowed to
buy one new share for every 5.5 held. 

Oman sets 2017 telecom
royalty ratio at 12% 

DUBAI: Oman’s telecommunications companies will pay a
royalty to the government of 12 percent in 2017, the coun-
try’s Capital Market Authority said in a bourse statement
yesterday, citing a letter from the Telecommunication
Regulatory Authority.  

Kuwait oil price up 
$1.04 to $51.90 pb

KUWAIT: The price of Kuwait oil went up Wednesday by $1.04
to reach $51.90 per barrel as oppose to $50.86 pb the day
before, said Kuwait Petroleum Corporation (KPC) yesterday. At
the global level, the price of oil continued to soar as the date
for executing the agreement to lower production between
OPEC and other major oil producers nears. The price of the
Brent crude went up by 13 cents to reach $56.22 per barrel.
The West Texas Intermediate also went up by 16 cents to
reach $54.06 pb. 

National Bank of Oman 
gets offer to buy stake

DUBAI: National Bank of Oman (NBO) said yesterday it had
received a letter from Treasure Fleet International proposing to
buy a stake in Oman’s third biggest lender. NBO will review the
proposal; no legally binding commitments have been made and
any deal would be subject to approval by shareholders and reg-
ulators, it said in a bourse statement.The bank did not provide
any further details about the proposed acquisition. NBO is
Oman’s third largest lender by assets after BankMuscat and
Bank Dhofar. Treasure Fleet International is a Singapore-based
firm, according to the company’s website, which is incomplete
and gives no detai ls  of  the company’s business.
SGPBusiness.com, a Singapore business directory, says Treasure
Fleet International was incorporated as a limited exempt private
company in August this year. 

ANKARA: Turkey’s economic confidence
index tumbled more than 18 percent to
a record low in December, data showed
yesterday, pointing to an even more
pessimistic outlook after the economy
shrank 1.8 percent in the third quarter.
The index, a broad measure of sentiment
about the economy, dropped to 70.52
points in the final month of the year
from 86.55 a month earlier, the Turkish
Statistics Institute said. It was the lowest

level since the institute began compiling
the data in January 2012. The index indi-
cates an optimistic economic outlook
when above 100 and a pessimistic one
when below 100. In November, the
index had risen 7.4 percent to 86.55.

Negative sentiment towards Turkey
has been reflected in sharp declines in
the lira’s value this year, with the curren-
cy dropping as much as 19 percent
against the dollar.

It was at 3.5345 at 0910 GMT yester-
day compared with 2.9185 at the end of
2015.The Tourism Ministry said yester-
day that the number of foreign visitors
arriving in Turkey dropped 21.35 percent
to 1.35 million in November. Tourism,
which adds about $30 billion to gross
domestic product each year, has been
hammered by a spate of bombings
blamed on Islamic State and Kurdish mil-
itants and by a diplomatic standoff with

Russia which erupted more than a year
ago. Moscow and Ankara agreed in
August to normalize ties. 

Separately, the labor minister told
reporters that Turkey will increase the
minimum wage by about 8 percent next
year to a monthly net minimum wage of
1,404 lira ($397). Consumer price infla-
tion is forecast to be just over 8 percent
at the end of next year, according to a
central bank survey. — Reuters

Turkish economic confidence index hits record low in Dec

DUBAI: Emirates, the world’s biggest long-
haul airline, has taken delivery of its first
Rolls-Royce engine-powered Airbus A380
superjumbo and has resolved its dispute
with the engine maker over a technical
issue. The A380 jet arrived in Dubai yester-
day morning, two days after Airbus said it
would delay the delivery of 12 A380s to the
airline over the next two years.

An Emirates spokeswoman told
Reuters the Rolls-Royce engine jet had
arrived, but declined to say when it
would be deployed for passenger servic-
es. The three-class configured jet was

originally scheduled for delivery on Dec.
2. Emirates also operates two-class, busi-
ness and economy A380s.

The airline “has come to an agree-
ment with Rolls-Royce on the technical
issue relating to engines for our A380s,”
a different spokeswoman told Reuters,
adding two more Rolls-Royce powered
A380s would be delivered before the
end of 2016. Planemaker Airbus said on
Tuesday it had delayed deliveries to
Emirates of six A380s in 2017 and six in
2018 following agreements between
Emirates and Rolls-Royce as well as

Emirates and Airbus. Emirates President
Tim Clark said on Nov. 18 the airline had
some technical issues with the Rolls-
Royce engines. Rolls-Royce is to supply
engines for 50 Emirates A380 jets.  The
$9.2 billion deal, announced in April
2015, was the largest order in the history
of the British company.

Emirates is the biggest operator of
the A380 having ordered 142 of the
superjumbo jets. The rest of its A380
fleet uses Engine Alliance, a joint ven-
ture of General Electric and Pratt &
Whitney. — Reuters

UAE’s Emirates receives first 
Rolls-Royce powered A380 
Airline resolves issues with engine maker

WASHINGTON: Fewer Americans applied for unemployment
benefits last week, continuing a nearly two-year trend that sug-
gests a solid job market. 

THE NUMBERS: Weekly requests for jobless aid fell 10,000 to
a seasonally adjusted 265,000, the Labor Department said yester-
day. The less volatile four-week moving average for claims was
263,000. Over the past year, the number of people collecting
benefits has fallen almost 5 percent to 2.1 million.

THE TAKEAWAY: The historically low number of people seek-
ing jobless aid is a positive sign for the economy.

Weekly jobless claims below 300,000 often point to healthy
hiring levels. The low level of applications indicates that employ-
ers are holding onto workers and possibly looking to expand.
Claims have stayed below 300,000 for 95 straight weeks, the
longest streak since 1970.

KEY DRIVERS: Consumer spending has been strong enough
to sustain job growth, even though global pressures appear to
have stunted overall economic gains during the 2016. US
employers have added 2.25 million jobs over the past 12 months.
And in November, the unemployment rate fell to a nine-year low
of 4.6 percent. — AP

Weekly applications for US jobless aid fall 

A model of the Airbus A380. Emirates received the first Rolls-Royce engine-powered Airbus A380.

MIAMI LAKES: In this July 19, 2016, file photo, people fill out
job applications at a job fair in Miami Lakes, Florida. — AP


