
DUBAI: Middle East funds have become more
bullish towards equities in the region but are
cautious towards Saudi Arabia and Egypt after
spectacular rebounds in those stock markets, a
monthly Reuters poll found.

The poll of 14 leading fund managers, con-
ducted over the last week, found 43 percent
expect to increase their allocation to Middle East
equities over the next three months and 7 per-
cent to reduce them. This is the most bullish bal-
ance towards equities since January, and com-
pares to ratios of 14 percent and 7 percent in last
month’s survey.

“The next three months coincide with the
annual results of the public companies, and
more importantly their dividend distributions for
2016 profits,” said Mohammed Ali Yassin, head of
asset management at Abu Dhabi’s NBAD
Securities. “This will prove to be a positive cata-
lyst for those companies whose cash dividend
distribution could yield 4 percent or more.” The
United Arab Emirates is the most favored coun-
try among equity investors, with 57 percent of
participants saying they expect to raise alloca-
tions there while only 7 percent expect to
reduce them. That compares with ratios of 29
percent and 7 percent last month.

“The UAE market is getting attractive in
terms of valuations, so it seems a good time to
increase allocations. The only thing missing is a

catalyst news item that would drive prices up,”
said Talal Samhouri, head of asset management
at Qatar’s Amwal. Qatari shares, which in last
month’s survey drew the most bearish balance
since the survey was launched in September
2013, are back in some managers’ good graces,
with 29 percent saying they expect to increase
allocations there and 21 percent anticipating
reductions. Last month, only 7 percent said they
would increase and 50 percent said they would
cut back.

“Historically, Qatari companies have paid
healthy dividends with the entire distribution
made during Q1 2017. Combined with the sec-
ond half of Qatar’s inclusion in the FTSE emerg-
ing market index in March 2017, this provides
opportunities in a number of stocks,” said Akber
Khan, head of asset management at Doha-
based Al Rayan Investment.

Saudi, Egypt
Fund managers are cautious, however, on

two equity markets that have soared in the last
several weeks. Saudi Arabia’s index has jumped
over 25 percent since the government’s $17.5
billion international bond issue in late October
eased fears about its ability to cope with an era
of cheap oil,  and helped it  begin making
delayed payments to settle its debts to private
companies.

Managers have turned less bullish towards
Saudi equities, however; 29 percent said they
expect to increase allocations there and 21 per-
cent to reduce them, compared to ratios of 36
percent and 14 percent last month. “Saudi mar-
ket valuations have come up in the past two
weeks so much that any negative news coming
from the potential OPEC deal (to cut oil output)
would mean a major pull-back for the stock mar-
ket,” said Samhouri at Amwal. Similarly, Egypt’s
index jumped 37 percent after the Nov. 3 float of
the Egyptian pound, but the rally has begun to
make valuations less attractive, particularly given
continued headwinds for the Egyptian economy.

Twenty-one percent of managers now
expect to increase allocations to Egyptian equi-
ties and 29 percent to reduce them, compared
to 21 percent and 43 percent last month. The
survey shows, however, that Kuwait’s stock mar-
ket - long neglected by Gulf investors because
of poor liquidity - is gaining popularity, with
managers citing attractive valuations after this
year’s underperformance. Twenty-nine percent
expect to raise allocations there and only 7 per-
cent to reduce them - the most bullish balance
for Kuwait since the Reuters poll was launched
in September 2013. “Some stocks are offering
good value now after having corrected,” said
Vishal Gupta, portfolio manager at Dubai-based
Rasmala. — Reuters 

KUWAIT: HSBC Bank Middle East Limited
in Kuwait inaugurated the new offices in Al
Hamra Tower yesterday during a special
event attended by The Lord Mayor of
London, dignitaries from the Brit ish
Embassy in Kuwait and customers. This
was the official opening of the new offices
that are located on the 37th Floor in Al
Hamra Tower. During the event Roger
Winfield, CEO of HSBC in Kuwait said:
“HSBC’s history in Kuwait dates back over
70 years since its first branch was estab-
lished, and more than a decade since its
return to the country in 2005. 

The Bank has witnessed the country’s
economic growth and established key
relationships with government entities
and local large businesses in support of
their growth ambitions.” The new offices in
Al Hamra Tower bring the Bank closer to
the business hub of the city and even clos-
er to its clients. It also gives HSBC easier
access to decision-making centers and will
streamline service offerings to its current
customers.

HSBC values the importance of good
quality working environments for its
employees, and the new offices underline

the value of investing in their well-being.
The Bank adapted the new lay-out to be in
line with international standards that offer
open office spaces, access to break-out
rooms and state-of-the-art facilities for
meetings. Al Hamra Tower was recently
awarded with the “Smartest Building” in
Kuwait award based on its connectivity,
safety, energy efficiency and quality of life
it offers to its occupants. 

“We understand the importance of a
working environment that is conducive to
friendly and open working conditions that
enhances employee engagement and pro-
ductivity. Our employees are our most
valuable asset and an investment of this
kind is proof to the priority that we place
on their well-being,” Roger Winfield added.
The Bank, over the last decade, also great-
ly invested in the nationalization of its
workforce and has a growing number of
Kuwaiti employees. “Investing in the devel-
opment of local talent is equally impor-
tant.  We are an international bank in
Kuwait and need to invest in the local
human capital for the sustainable growth
of the community and its people.” Roger
concluded. 
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EXCHANGE RATES

Al-Muzaini Exchange Co.

ASIAN COUNTRIES
Japanese Yen 2.713
Indian Rupees 4.468
Pakistani Rupees 2.916
Srilankan Rupees 2.059
Nepali Rupees 2.791
Singapore Dollar 215.350
Hongkong Dollar 39.433
Bangladesh Taka 3.860
Philippine Peso 6.152
Thai Baht 8.608

GCC COUNTRIES
Saudi Riyal 81.601
Qatari Riyal 84.046
ani Riyal 794.699
Bahraini Dinar 81.540
UAE Dirham 83.302

ARAB COUNTRIES
Egyptian Pound - Cash 23.900
Egyptian Pound - Transfer 17.190
Yemen Riyal/for 1000 1.228
Tunisian Dinar 133.830
Jordanian Dinar 430.920
Lebanese Lira/for 1000 2.039
Syrian Lira 2.180
Morocco Dirham 30.889

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 305.800
Euro 326.900
Sterling Pound 383.170
Canadian dollar 228.460
Turkish lira 900.700

Dollarco Exchange Co. Ltd

BAHRAIN EXCHANGE COMPANY WLL

Swiss Franc 303.370
Australian Dollar 230.110
US Dollar Buying 304.600

GOLD
20 Gram 244.13
10 Gram 124.98
5 Gram 63.34

Rate for Transfer Selling Rate
US Dollar 305.450
Canadian Dolla 228.145
Sterling Pound 380.415
Euro 325.355
Swiss Frank 302.840
Bahrain Dinar 809.725
UAE Dirhams 83.555
Qatari Riyals 84.775
Saudi Riyals 82.380
Jordanian Dinar 431.985
Egyptian Pound 17.561
Sri Lankan Rupees 2.058
Indian Rupees 4.452
Pakistani Rupees 2.913
Bangladesh Taka 3.878
Philippines Pesso 6.136
Cyprus pound 167.747
Japanese Yen 3.725
Syrian Pound 2.430
Nepalese Rupees 3.780
Malaysian Ringgit 69.400
Chinese Yuan Renminbi 44.775
Thai Bhat 9.575
Turkish Lira 89.700

CURRENCY BUY SELL

Europe

British Pound 0.374887 0.384887
Czech Korune 0.003987 0.015987
Danish Krone 0.039591 0.044591
Euro 0. 319413 0.328413
Norwegian Krone 0.031720 0.036920
Romanian Leu 0.071766 0.071766
Slovakia 0.009164 0.019164
Swedish Krona 0.029198 0.034198
Swiss Franc 0.295066 0.306066
Turkish Lira 0.087218 0.097518

Australasia

Australian Dollar 0.220032 0.232032
New Zealand Dollar 0.211841 0.221341

America

Canadian Dollar 0.221941 0.230941
Georgina Lari 0.138117 0.138117
US Dollars 0.301700 0.306400
US Dollars Mint 0.302200 0.306400

Asia

Bangladesh Taka 0.003375 0.003959
Chinese Yuan 0.042846 0.046346
Hong Kong Dollar 0.037339 0.040089
Indian Rupee 0.000093 0.004604
Indonesian Rupiah 0.000018 0.000024

Japanese Yen 0.002624 0.002804
Kenyan Shilling 0.002996 0.002996
Korean Won 0.000251 0.000266
Malaysian Ringgit 0.065184 0.071184
Nepalese Rupee 0.002838 0.003008
Pakistan Rupee 0.002668 0.002958
Philippine Peso 0.006009 0.006309
Sierra Leone 0.000052 0.000058
Singapore Dollar 0.209030 0.219060
South African Rand 0.015910 0.024410
Sri Lankan Rupee 0.001641 0.002221
Taiwan 0.009468 0.009648
Thai Baht 0.008250 0.008800

Arab

Bahraini Dinar 0.804569 0.813069
Egyptian Pound 0.015625 0.024878
Iranian Riyal 0.000085 0.000086
Iraqi Dinar 0.000180 0.000240
Jordanian Dinar 0.426259 0.435259
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000152 0.000252
Moroccan Dirhams 0.020116 0.044116
Nigerian Naira 0.000401 0.001036
Omani Riyal 0.787865 0.793545
Qatar Riyal 0.083184 0.084634
Saudi Riyal 0.080460 0.081760
Syrian Pound 0.001297 0.001517
Tunisian Dinar 0.129553 0.137553
Turkish Lira 0.087218 0.097518
UAE Dirhams 0.081834 0.083534
Yemeni Riyal 0.001012 0.001092
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Zain announces

Community Partner

of the Qout Market

KUWAIT: Zain, the leading telecommunications com-
pany in Kuwait, announced its main Community
Partnership of the new season of Qout Market; Kuwait’s
largest artisanal farmers gathering. The market, consid-
ered the largest of its kind in Kuwait, launches next
Saturday from 9 AM - 5 PM at the Circle of Peace -
Shaheed Park, and will be held every first Saturday of
every month until February 2017. 

The company expressed its eagerness in playing a
vital role by partnering with this initiative as part of its
ongoing efforts of raising a generation of young
Kuwaitis to shoulder the national economy through
their unwavering talents. The company’s solid and
well-focused Corporate Sustainability and Social
Responsibility strategy continuously works towards
identifying initiatives like Qout Market that carry a clear
objective of developing youth talents. 

The community-based farmers market helps and
supports local farmers and artisans to exchange
thoughts and ideas while offering the opportunity for
visitors to express their opinions towards the products
available. Qout Market has a proven record of success,
having attracted over 15,000 visitors in previous sea-
sons. The market’s selection of vendors includes a com-
bination of fresh produced items as well as handmade
items where people can stop by to enjoy on the spot.

Zain will be participating in the market through its
own booth, which will serve as a platform for all visitors
wishing to know more about the company’s latest
offerings, promotions, and smart devices. The booth
will also include a Gamers section dedicated to the
online gaming community to offer them Zain’s exclu-
sive packages. The company will also hold a draw for
visitors with great prizes. Zain expressed its ongoing
keenness in supporting events that uplift the talents of
Kuwaiti youth to higher levels, by encouraging out-
standing projects and ideas. Zain’s support is aimed at
investing in the creative abilities of young Kuwaiti
entrepreneurs, preparing them to engage in the busi-
ness world by encouraging them further and nurturing
innovation within their businesses. 


