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CURRENCY BUY SELL
ASIAN COUNTRIES

Japanese Yen 2.971
Indian Rupees 4.521
Pakistani Rupees 2.896
Srilankan Rupees 2.082
Nepali Rupees 2.823
Singapore Dollar 227.930
Hongkong Dollar 39.078
Bangladesh Taka 3.865
Philippine Peso 6.450
Thai Baht 8.730

GCC COUNTRIES
Saudi Riyal 80.883
Qatari Riyal 83.317
ani Riyal 787.812
Bahraini Dinar 805.500
UAE Dirham 82.580

ARAB COUNTRIES
Egyptian Pound - Cash 31.250
Egyptian Pound - Transfer 34.530
Yemen Riyal/for 1000 1.218
Tunisian Dinar 137.800
Jordanian Dinar 428.000
Lebanese Lira/for 1000 2.022
Syrian Lira 2.0162
Morocco Dirham 31.447

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 303.150
Euro 342.260

Malaysian Ringgit 75.855
Chinese Yuan Renminbi 46.930
Thai Bhat 9.675
Turkish Lira 101.390

CURRENCY BUY SELL
Europe

British Pound 0.391319 0.406319
Czech Korune 0.004314 0.016314
Danish Krone 0.040738 0.045738
Euro 0.0327885 0.0336885
Norwegian Krone 0.031333 0.036533
Romanian Leu 0.074498 0.074498
Slovakia 0.009051 0.019051
Swedish Krona 0.030979 0.035979
Swiss Franc 0.299214 0.310214
Turkish Lira 0.096447 0.106747

Australasia
Australian Dollar 0.218594 0.230594
New Zealand Dollar 0.207096 0.216595

America
Canadian Dollar 0.224611 0.233611
Georgina Lari 0.137008 0.137008
US Dollars 0.299250 0.304250
US Dollars Mint 0.299750 0.304250

Asia
Bangladesh Taka 0.003397 0.003981
Chinese Yuan 0.044080 0.047580
Hong Kong Dollar 0.037016 0.039766

Indian Rupee 0.004361 0.004771
Indonesian Rupiah 0.000019 0.000025
Japanese Yen 0.002791 0.002971
Kenyan Shilling 0.002986 0.002986
Korean Won 0.000257 0.000272
Malaysian Ringgit 0.071286 0.077286
Nepalese Rupee 0.002681 0.003031
Pakistan Rupee 0.002728 0.003018
Philippine Peso 0.006337 0.006637
Sierra Leone 0.000052 0.000058
Singapore Dollar 0.217947 0.227947
South African Rand 0.015083 0.023583
Sri Lankan Rupee 0.001662 0.002242
Taiwan 0.009341 0.009521
Thai Baht 0.008331 0.008881

Arab
Bahraini Dinar 0.798072 0.806572
Egyptian Pound 0.027140 0.032258
Iranian Riyal 0.000084 0.000085
Iraqi Dinar 0.000182 0.000242
Jordanian Dinar 0.424763 0.433763
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000151 0.000251
Moroccan Dirhams 0.019363 0.043363
Nigerian Naira 0.001252 0.001887
Omani Riyal 0.781502 0.787182
Qatar Riyal 0.082511 0.083961
Saudi Riyal 0.079807 0.081107
Syrian Pound 0.001286 0.001506
Tunisian Dinar 0.132882 0.140882
Turkish Lira 0.096447 0.106747
UAE Dirhams 0.081166 0.082866
Yemeni Riyal 0.001371 0.001451

Dollarco Exchange Co. Ltd

Rate for Transfer Selling Rate
US Dollar 302.650
Canadian Dollar 232.415
Sterling Pound 401.085
Euro 339.245
Swiss Frank 294.580
Bahrain Dinar 800.075
UAE Dirhams 82.630
Qatari Riyals 83.840
Saudi Riyals 81.430
Jordanian Dinar 426.460
Egyptian Pound 33.985
Sri Lankan Rupees 2.077
Indian Rupees 4.516
Pakistani Rupees 2.881
Bangladesh Taka 3.851
Philippines Pesso 6.424
Cyprus pound 159.500
Japanese Yen 3.915
Syrian Pound 2.400
Nepalese Rupees 3.815

Sterling Pound 404.100
Canadian dollar 234.430
Turkish lira 101.860
Swiss Franc 316.110
Australian Dollar 233.120
US Dollar Buying 301.950

GOLD
20 Gram 270.610
10 Gram 138.220
5 Gram 69.960
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Markets began the week relatively calm
as investors awaited the highly antici-
pated Central Bank meetings in the US

and in Japan. Ever since the “Brexit” vote, mar-
kets had effectively priced out a rate hike from
the US despite a strong rebound in the labor
market earlier in the month. However, markets
were still disappointed when a vague Fed came
out spelling out more of the same that has
been said previously but without any clear
direction of what is to come next. 

The Fed reiterated that it was “closely moni-
toring inflation and global economic and finan-
cial developments,” and that while “near-term
risks to the economic outlook have diminished,”
“the actual path of the federal funds rate will
depend on the economic outlook from the
incoming data.” As nothing new has been said,
markets interpreted the statement as a dovish
indication that the FOMC could very well delay
the timing of its next rate hike beyond their
next meeting in September. 

On the currency side, the US Dollar index
began the week on a continuing strength of
last week as markets preferred its safe haven
status. The currency plunged after both disap-
pointing central bank releases from the FOMC
and the BoJ. The first drop after the FOMC
took the index down to 96.57 while the sec-
ond drop dragged the index further to 95.71.
Finally the USD closed the week off at 96.74.

The Bank of Japan meeting also disap-
pointed investors who had high expectations
for significant additional quantitative easing
measures to combat the ever appreciating
Yen and deflation environment. To markets
disappointment, the Bank of Japan left its key
policies unchanged and introduced under-
whelming expansions to its stimulus program.
The yen saw great volatility last week as the
markets tried to digest the news. The USD/JPY
pair started off the week at 106.30 but found
its way to 102.60 after the BoJ meeting on
Friday. Finally the pair ended the week at
102.06.

The Sterling Pound slightly recovered
this week after July22nd drop, following the
release of disappointing manufacturing and
services PMI data. The dismal dataadded to
the concerns over the outlook of the UK
growth following the country’s decision to
leave the European Union. The Pound tried
to recover after both Central Banks meet-
ings gave it a slight boost but could not
seem to find a strong footing as the pair
would retreat immediately afterwards. The
GBPUSD began the week at 1.3140 reached
a high of 1.3251 after the BoJ meeting and
ended the week at 1.3225.

Unlike its counterparts, the Euro was rela-
tively stable this week trading in tight ranges
throughout the week. The EUR/USD pair also
saw two rebounds after both FOMC and BoJ
meetings and was able to keep its momen-
tum at the end of the week with the release of
positive flash estimates in CPI and GDP. The

pair opened the week at 1.09668 climbed to
1.1075 after the FOMC then jumped to 1.1172
after the BoJ and the release of the positive
data. The currency ended the week at 1.1173.

In the commodities sector, crude oil con-
tinued its downward trend as OPEC’s oil out-
put is likely to reach its highest level in recent
history in the month of July. According to ana-
lysts, Iraq and Nigeria have been able to ramp
up production while Saudi Arabia’s output is
still at record highs. Brent crude opened the
week at 45.70 and closed at 43.20. Gold on
the other hand, saw large gains as global
Central Banks disappointed markets. Gold
opened the week at 1,323.33 and closed at a
three week high of 1350.59.

FOMC leaves policies unchanged
As widely expected after the UK referen-

dum, the FOMC left interest rates unchanged
while remaining relatively vague over the
future of the US monetary policy. While being
neither hawkish nor dovish, the Fed did rec-
ognize improvements in the economy specifi-
cally consumer spending and the labor mar-
ket. “Household spending has been growing
strongly” while “the labor market strength-
ened and economic activity has been expand-
ing at a moderate rate.” 

Furthermore, the Fed mentioned risks to
the US economy have subsided and the labor
market is getting tighter, suggesting condi-
tions are getting more favorable for an
increase in borrowing costs. However, the
committee reiterated concerns over inflation
as data continued to run below the
Committee’s 2% longer term target. The
Committee will also maintain its existing poli-
cy of reinvesting principal payments from its
holdings of agency debt and agency mort-
gage-backed securities in agency mortgage-
backed securities and of rolling over maturing

treasury securities at auction. This policy
should help maintain accommodative finan-
cial conditions for the economy. Finally,
regarding future rate hikes, the Committee
expects that economic conditions will evolve
in a manner that will warrant gradual increas-
es in the federal funds rate when incoming
data deems adequate.

Consumer confidence 
cautiously optimistic

US Consumers’ assessment of the current
conditions held steady in July compared to
June whi le  st i l l  beating expec tat ions.
Consumers were sl ightly more posit ive
about current business and labor market
conditions, suggesting the economy will
continue to expand at a moderate pace.
Those stating business conditions are “good”
increased from 26.8% to 28.1%, while those
saying business conditions are “bad” also
rose, from 18.3% to 19.0%. 

When it comes to consumer’s short-term
outlook, the numbers were slightly less favor-
able as the percentage of consumers expect-
ing business conditions to improve over the
next six months decreased from 16.6% to
15.9% and those expecting business condi-
tions to worsen increased from 11.2% to
12.3% indicating consumers remain cautious-
ly optimistic about growth in the near-term.
The Conference Board Consumer Confidence
Index was 97.3 compared to 97.4 in June.

New home sales increase while 
business spending declines

New home sales jumped in June as sales
data from prior months were revised upward,
signaling higher demand in the housing mar-
ket. June sales rose 3.5% to an annual rate of
592,000 according to the Commerce
Department,  the strongest since February

2008, beating the 560,000 forecast set by
economists. The median price jumped to
$306,700 in June, 6% higher than a year ago. 

On the other hand, orders for durable
goods tumbled 4.0% last month, the biggest
drop since August 2014, after declining 2.8%
in May. Excluding transportation equipment,
orders decreased 0.5% after a previous month
0.4% decline. Business spending has weak-
ened since late 2015, in part as lower oil
prices squeezed profits in the energy sector,
forcing companies to cut on capital spending.
While acknowledging the softening business
investment, the Fed however, described the
near-term risks to the economic outlook as
having “diminished” with data ranging from
retail sales to housing suggest that US eco-
nomic growth is still at an adequate pace.

Europe & UK
UK Preliminary GDP increase

Change in gross domestic product was
estimated to have increased by 0.6% in
Quarter 2 of 2016 compared with growth of
0.4% in Quarter 1. Output increased in two of
the main industrial groupings within the
economy in the second quarter. Services
increased by 0.5% and production increased
by 2.1%. In contrast, construction decreased
by 0.4% and agriculture decreased by 1.0%.
GDP was 2.2% higher compared with the
same quarter from a year ago. British finance
minister Hammond says that the data shows
that the fundamentals of the British economy
are strong and that along with the BOE, the
Treasury will take whatever action is needed
to support the economy.

German business morale dips slightly
The German Ifo Business Climate showed

that morale fell slightly in July suggesting that
Germany’s economy has endured the immedi-

ate effects from Britain’s vote to leave the
European Union. The institute said its busi-
ness climate index, based on a monthly sur-
vey of some 7,000 firms, fell to only 108.3 in
July from 108.7 in June while beating expec-
tations of 107.5. Sentiment in manufacturing,
trade and industry and wholesaling fell, while
retailing and construction also improved. 

Euro Zone inflation estimates increase
The Euro area’s flash consumer price index

estimate showed inflation was slightly higher
than expected in July as it increased to 0.2% y/y
from 0.1% y/y in June. The rise in inflation was
mainly driven by food price inflation which was
1.4% y/y, up from 0.9% y/y in June. The lower oil
prices in July implied there was a monthly
decline in energy prices of 0.9%, but the yearly
inflation rate was only down at -6.6% from -
6.4% reflecting that the base from last year
pulled towards an increase in energy price infla-
tion. The core figure which excludes food and
energy was also slightly higher than expected
as it remained unchanged at 0.9% y/y. 

Asia 
Bank of Japan disappoints

The Bank of Japan kept its key monetary
tools unchanged but announced a modest
increase of exchange-traded funds so that their
amount outstanding will increase at an annual
pace of about 6 trillion yen. Moreover, the
Japanese government unveiled a surprisingly
large 28 trillion yen stimulus package contain-
ing potentially direct fiscal spending of only 7
trillion. Furthermore, the BoJ will increase the
size of its lending program to support growth
to 24 billion USD. Under this lending program,
the Bank will provide its US dollar funds for a
period of up to 4 years to support Japanese
firms’ overseas activities through financial insti-
tutions.  All these measures fell short of market
expectations of drastic changes in policy to
fight off the appreciating yen and the deflation-
ary environment. Furthermore, the market reac-
tion to the BOJ’s decision was intensified by a
recent build up in expectations for the central
bank to unveil a more significant monetary eas-
ing that would effectively fund the govern-
ment’s recent plans for increased fiscal spend-
ing.  Finally, Governor Koruda ordered a com-
prehensive assessment of policy effects under
the current policy framework at the next mone-
tary policy meeting with a view to achieving its
2% inflation target as soon as possible.

Australian interest rates cut possible
Consumer prices in Australia increased by

0.4% in the second quarter of 2016 according
to the latest data from the Australian Bureau of
Statistics. The core figure, which excludes
volatile components, increased by 0.45% beat-
ing expectations of a 0.4% gain. Despite the
gains, the data showed annual inflation
increased to just 1% making it the weakest
annual rise since 1999. That result is still well
below the RBA’s target range of 2-3% and
keeps an interest rate cut next month firmly on
the cards.

FOMC and Bank of Japan disappoint markets

KUWAIT: Commercial Bank of Kuwait held
the Al Najma Account daily draw on 31st
July, 2016. The draw was held under the
supervision of the Ministry of Commerce &
Industry represented by Mr. Abdulaziz
Ashkanani.  Al Najma awards are now

brighter and bigger than ever. With the
revamped Al Najma account, all  your
dreams will be turned to reality. On top of
offering the highest daily prize in Kuwait
for KD 7,000, now our Mega prize draws
got bigger to reach KD 250,000.

KUWAIT: Burgan Bank announced today the
names of the lucky winners of its Yawmi account
draw, each taking home a prize of KD 5,000. The
lucky winners for the daily draws took home a
cash-prize of KD 5,000 each, and they are: 

1. Farah Dhari Rashed Al Tahous
2. Baramatiwala Zahra Mustafa
3. Naima Salem Mulaifi Abdulaziz
4. Hussein Ahmed Abdulkhaleq Al Banaa
5. Mohsen Saleh Abdullatif Saleh

In addition to the daily draw, Burgan Bank
also offers a Quarterly Draw with more chances

to win higher rewards, entitling one lucky cus-
tomer to win KD 125,000 every three months.
The Yawmi Account offers Daily and quarterly
Draws, the Quarterly Draw requires customers to
maintain a minimum amount of KD 500 in their
account for 2 months prior to draw date.
Additionally, every KD 10 in the account, will
entitle customers to one chance of winning.  If
the account balance is KD 500 and above, the
account holder will be qualified for both the
quarterly and daily draws.  

Burgan Bank encourages everyone to open a
Yawmi account and/or increase their deposit to

maximize their chances to becoming a winner.
The more customers deposit, the higher the
chances they receive of winning. For more
information on opening a Yawmi account or
about the new quarterly draw, customers are
urged to visit their nearest Burgan Bank branch
and receive all the details, or simply call the
bank’s Call Center at 1804080 where customer
service representatives will be delighted to
assist with any questions on the Yawmi account
or any of the bank’s products and services.
Customers can also log on to Burgan Bank’s
www.burgan.com for further information. 

Burgan Bank announces lucky 

winners of Yawmi account draw

Al Tijari announces the 

winners of Al Najma Account

The winners of the Al Najma Daily Draw are:-
Mostafa Haroun AbdulFattah Al Sheikh KD 7000/-
Arjumand Bano Mohammed Rekan Aldin KD 7000/-
Qais Al Rehman Ahmed KD 7000/-
Amrinder Singh Ajmer Singh KD 7000/-
Mohammed Sarmad Khan Mohammed Akbar Khan KD 7000/-

PARIS: Thousands of people faced flight can-
cellations in France yesterday, the fifth day of
a str ike by Air  France f l ight crew at the
height of the holiday travel period, the air-
l ine said.  So far  the str ike has affec ted
around 150,000 people, the airl ine said.
Some 900 flights, or about one in five, have
been cancelled since the action began on

Wednesday, the airline said, estimating the
cost to the company at “tens of millions of
Euros”.

Some flights have gone ahead but with a
reduced passenger load for security reasons
as there were not enough flight attendants.
Millions of people are returning home from
their July holidays this weekend as millions

more set off for an August break, causing long
tailbacks on the roads and frenetic scenes at
rail stations and airports. Unions representing
around half of the Air France strikers called
the stoppage after marathon talks failed to
reach a breakthrough on renewing a collec-
tive labor accord on rules, pay and promo-
tions that expires in October. — AFP

Air France strike has affected 150,000


