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KUWAIT: Kuwait Stock Exchange (KSE) ended
last week with mixed performance. The Price
Index closed at 5,228.75 points, down by
0.75% from the week before closing, the
Weighted Index increased by 0.24% after clos-
ing at 359.82 points, whereas the KSX-15 Index
closed at 850.50 points up by 1.15%.
Furthermore, last week’s average daily
turnover increased by 41.08%, compared to
the preceding week, reaching K.D 18.25 mil-
lion, whereas trading volume average was
203.90 million shares, recording an increase of
44.32%.

For the KSE weekly performance, both of
the Weighted and KSX-15 indices were able to
record limited gains by the end of the week,
however the Price Index couldn’t inverse its
direction to close in the red zone, whereas the
low-priced and small-cap stocks were subject
to quick speculative operations for profit col-
lection, which had a main role in pushing the
index thus couldn’t increase by the end of the
week.  Also, the market was subject to profit
collection operations that concentrated on the
leading stocks, and was a reason to shrink the
gains of the Weighted and KSX-15 indices. 

Moreover, the stock market initiated its first
session of the week with a grouped losses for
the three indicators, affected by the selling
pressures and the profit collection operations
executed on many large-cap and small-cap
stocks, as the Weighted Index recorded its low-
est level during the month of March to close at
355.62 point, in light of a noticeable refrain
from purchase by some traders, which also
caused the trading activity to drop in general.  

On the second session of the week, the
three stock market indicators were able to
inverse its direction to close in the green zone,
supported b the active purchasing operations
on most of the stocks especially the large-cap
ones, which were subject to selling pressures
and strong profit collection operations in the
previous session, which pushed the trading
activity to rise, especially the cash liquidity
that grew by 94.16%.Furthermore, the active
purchasing trend continued in the mid-week
session, as it concentrated on the small-cap
and low-priced stocks, which enhanced the
profits of the Price and Weighted indices,
whilst the selling pressures that the leading
stocks were subject to pushed KSX-15 Index to
decrease, in light of relatively active trading,
especially the volume which increased by
47.45% by the end of the session. 

The mixed performance of the three indica-
tors continued on Wednesday’s session, as the
Price Index’s performance declined due to the
selling pressures and the profit collection
operations witnessed by the small-cap stocks,
especially the ones are threatened to be
stopped from being traded for not disclosing
its 2015 financial results, while the purchasing
and collection operations witnessed by the
leading stocks pushed the Weighted and KSX-

15 indices to close in the green zone, with a
noticeable improvement in the cash liquidity
levels in the market.

On the end of week session, the Price Index
continued its downward direction which

added to its daily losses, and the Weighted
Index couldn’t continue its previous session’s
increase to follow the Price Index and close in
the red zone, as a result to the strong selling
operations witnessed by the low-priced stocks

which did not disclose its 2015 financial results
until the end of the day, which increased the
traders’ fears of such companies getting
stopped and pushed them to liquidate such
stocks, meanwhile KSX-15 Indicator main-
tained a part of its gains due to the limited
purchasing operation witnessed by the lead-
ing stocks.

On the other hand, the number of compa-
nies that disclosed its 2015 financial results
reached 156 company by the end of last week,
representing 82.98% of the total 188 listed
company in the primary market, realizing
around KD 1.62 billion, with an increase of
1.82% from 2014 results for the same compa-
nies, where it was around KD 1.59 billion. By
the end of last week, the market capitalization
for the listed companies in the primary market
reached around KD 23.01 billion, decreasing
by 0.80% from its value in a week earlier,
where it was KD 23.19 billion.  As far as KSE
annual performance, the price index ended
last week recording 6.88% annual loss com-
pared to its closing in 2015, while the weight-
ed index decreased by 5.73%, and the KSX-15
recorded 5.55% loss.

Sectors’ Indices
Ten of KSE’s sectors ended last week in the

red zone, while the other two recorded
growth. Last week’s highest gainer was the
Basic Materials sector, achieving 2.28% growth

rate as its index closed at 954.61 points.
Whereas, in the second place, the Banks sec-
tor’s index closed at 809.61 points or 0.26%
increase. On the other hand, the Technology
sector headed the losers list as its index
declined by 5.98% to end the week’s activity at
905.09 points. The Health Care sector was sec-
ond on the losers’ list, which index declined by
3.59%, closing at 912.92 points, The Insurance
sector was third on the losers’ list, which index
declined by 1.43%, closing at 1,072.13 points.
The least declining sector was the Consumer
Goods, as its index closed at 1,067.90 points at
a loss of 0.08%.

Sectors’ Activity
The Real Estate sector dominated a total

trade volume of around 374.53 million shares
changing hands during last week, represent-
ing 36.74% of the total market trading volume.
The Financial Services sector was second in
terms of trading volume as the sector’s traded
shares were 23.29% of last week’s total trading
volume, with a total of around 237.47 million
shares. On the other hand, the Banks sector’s
stocks were the highest traded in terms of val-
ue; with a turnover of around KD 30.97 million
or 33.93% of last week’s total market trading
value. The Health Care sector took the second
place as the sector’s last week turnover was
approx. KD 13.48 million representing 14.77%
of the total market trading value. 
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ABU DHABI: Etihad Airways and the Sydney
Opera House yesterday announced the exten-
sion of their Major Partnership for a further
five years. The extension will take Etihad
Airways well into the Opera House’s Decade
of Renewal - launched in its 40th Anniversary
year in 2013 to ensure the World Heritage-list-
ed ‘masterpiece of human creativity’ contin-
ues to inspire new generations of audiences
and visitors. Today’s announcement comes at
an exciting time for Etihad Airways and
Australia’s number-one tourist destination. 

In addition to being named Air Transport
World’s Airl ine of the Year 2016, Etihad
Airways was last year voted World’s Leading
Airline* for the seventh consecutive year. The
Abu Dhabi-based airl ine is also rapidly
increasing its global footprint through
groundbreaking innovations in product and
service, major investments in destination mar-
keting, and brand campaigns.

Meanwhile, Opera House Renewal is well
underway, from a suite of building projects
that will touch all four corners of JornUtzon’s
masterpiece to a renewed focus on integrat-
ing the experience audiences and visitors
enjoy at the Opera House - transformative arts
and culture, the greatest contemporary and
classical music, inspirational speakers, creative
shows for children and families, insightful
tours and incredible Australian cuisine. 

Under the terms of the new deal, Etihad
Airways will continue as the Sydney Opera
House’s Major Partner and Opening Nights
Presenting Partner. The airline will support
Opera House programming by flying guest
artists and performing arts companies to
Sydney from across its extensive network of
116 international destinations. It will also
leverage its investment in Australian tourism -
through its partnership with Tourism Australia

- to bring more visitors to Sydney and to the
Sydney Opera House.

NSW Deputy Premier and Minister for the
Arts Troy Grant said: “The Sydney Opera House
is a world-renowned performance venue and
continuing a partnership with the award-win-

ning global airline Etihad Airways makes per-
fect sense. “I would like to congratulate both
the Sydney Opera House and Etihad Airways
on this agreement that will deliver countless
benefits to both organizations. 

“The Sydney Opera House has attracted

commercial sponsorship in a way that has
brought serious innovation and investment
in Australia’s most recognized building while
maintaining its heritage and integrity.”
Sydney Opera House CEO Louise Herron AM
said: “We began our partnership in the Opera

House’s 40th Anniversary year, which was an
important milestone for us. Three years on we
are now seeing huge momentum across
Renewal, so this is the perfect time for us to
explore how we can continue to work togeth-
er, building on our shared commitment to
Australia and its central role in global culture
and the arts.

“We want everyone’s experience of the
Opera House to be as inspiring as the building
itself. Working closely with Etihad Airways we
want to explore how they can best support a
more integrated artistic and visitor experience
as we prepare the Opera House for future
generations.” Etihad Airways General Manager
Australia and New Zealand Sarah Built said
extending the partnership with Sydney Opera
House for another five years underscored the
airline’s commitment to Australian tourism
and to the arts and culture worldwide. “The
partnership with the Sydney Opera House,
one of the world’s architectural wonders, is
especially significant for Etihad Airways.

“Together with the five-year, $30 million
deal we signed with Tourism Australia last
year, it multiplies our efforts to promote trav-
el to Australia and to elevate Sydney’s profile
as one of the world’s great tourist and cultur-
al  destinations in key markets.  “ I t  also
increases our investment in Australia’s cultur-
al sector enabling us to support the pro-
gramming of arts and entertainment experi-
ences that enrich the lives of local citizens as
well as visitors to the city. “The partnership is
a natural fit because both organizations
share many of the same values, including a
shared passion for excellence and inspira-
tional guest experiences.” Voted World’s
Leading Airline at World Travel Awards, the
Oscars of the travel industry for seven con-
secutive years from 2009-2015. 
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