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KUWAIT: The Chairman of Ahli United Bank -
Kuwait, Dr Anwar Ali Al-Mudhaf stressed in
the general assembly convened on Thursday
that the management of Ahli United Bank,
with its successful strategy and conservative
policy, together with its risk-prudent man-
agement and its commitment with the high-
est standards of Banking practices, was able
to continue its strong performance and main-
tain the stability and diversity of its income,
along with development of its financial indi-
cators and the l ines of its businesses;
notwithstanding the difficult circumstances
witnessed in 2015, represented in the slump
in oil prices, and the sharp fall in the gulf
stock markets indicators, in coincidence with
the adverse developments resulting from the
increased instability in the geopolitical condi-
tions in the region. 

Quorum in the general assembly reached
93.56% and it ratified distributions of cash
dividends by 5%  and bonus shares by 10% of
the issued and paid up capital (i.e. 5 fils per
share, and 10 shares for each 100 shares
respectively).

Strong Financial Indicators 
Dr Al-Mudhaf indicated that Ahli United

Bank - Kuwait, was able to maintain strong
financial indicators, whereas the net profits
amounted to KD 42.8 million for the year
2015 against KD 47 million for the year 2014,
following charging additional precautionary
provisions for the year 2015 totaling KD 8.1
million, along with an exceptional provision
for the impairment in value amounting to KD
7.9 million, and the other precautionary pro-
visions, to hedge for the market volatilities
following the sharp slump in oil prices in
2015. 

Dr Al-Mudhaf expressed his satisfaction
for the return on average shareholders’ equi-
ty (ROAE) in Ahli  United Bank -  Kuwait
reached 12.7%, notwithstanding taking pre-
cautionary optional and exceptional provi-
sions, thereby ranking on the top of the
return on average shareholders’ equity on
the level of Banks operating in Kuwait. 

AUBK realized a return on average assets
(ROAA) by 1.2%, which is among the highest
rates in the market, along with realizing gains
by 30.2 fils per share for the year 2015, and
this reflects the Bank’s financial position
strength and its continued capability to real-
ize returns from the Bank core business activ-
ities.  Returns on Depositors Investment
Accounts Exceeding the Returns in the
Banking Market During the Year 2015. Dr Al-
Mudhaf pointed out that the returns on
investment accounts in Ahli United Bank -
Kuwait, surpassed the returns in the Banking
market in 2015, stressing that these returns
are among the highest returns given by
Kuwaiti Banks. 

In accordance with the Bank business
results in 2015, the return on annual invest-
ment accounts reached 2.11% per annum,
while the return on semi-annual investment
account reached 1.6% per annum, and the
return on saving accounts reached 1.55% per
annum. Al-Mudhaf said also that assets rose
to KD 3,904 million by the end of 2015,
against KD 3,597 million at the end of 2014.
This was attributable to the increase in the
funding portfolio by KD 200 million, to reach
KD 2,680 million, at the end of 2015. 

Customers confidence came in support of
this growth, whereas the Bank total customer
deposits at the end of 2015 rose by 8.4% to
reach 2,661 million compared to KD 2,454
million at the end of 2014. Dr Al-Mudhaf

showed that in accordance with Basel III rec-
ommendations, the capital adequacy stan-
dard reached 15.51% (before the proposed
distributions), thus exceeding the minimum
requirement of 12.5% determined by the
Central Bank of Kuwait, whereby these posi-
tive result reflect the Bank’s adoption of a
balanced approach and conservative risk
management policies.

High Credit Ratings 
On the credit ratings, Dr Al-Mudhaf point-

ed out to AUBK’s success in maintaining its
high credit rating made by the
InternationalCredit Rating Agencies. Fitch
Rating affirmed the Bank long-term credit
adequacy at A+, and on the short term at F1,
with stable future outlook. Moody’s affirmed
the Bank‘s local currency deposits at A2 with
stable future outlook. Capital Intelligence
affirmed the Bank’s long term foreign curren-

cy credit rating at A+, and enhanced the for-
eign currency short term credit rating at A2.
These ratings reflect the strength of the
Bank’s financial position, with its stability and
capability to realize good performance in
future.

Dr Al-Mudhaf concluded his statement in
the general assembly saying, “On behalf of
my colleagues members of the Board of
Directors, the Executive Management of
AUBK and myself ,  I  extend our deepest
thanks and appreciation to His Highness the
Amir of the State Shaikh Subah Al-Ahmad Al-
Jaber Al-Subah, and his Crown Prince, Shaikh
Nawaf Al-Ahmad Al-Jaber Al-Subah, may God
protect them, praying Almighty Allah to help
them for the welfare and prosperity of our
beloved country Kuwait. I also extend my
thanks and gratitude to the officials in the
Central  Bank of Kuwait,  headed by the
Governor, Dr. Mohammad Yousef Al-Hashel,
for their sound management of the monetary
policy in the country and their objective
directions and continued monitoring to
ensure the stability and integrity  of the
Banking system.

Finally, I would like to extend my thanks
and appreciation to all our shareholders for

their loyalty and support they have accorded
to the Bank. Our thanks are extended also to
AUBK’s valued customers for the confidence
they place in the Bank which is a source of
pride, and drives us to continue working to
maintain the outstanding position that AUBK
enjoys. On behalf of the Board of Directors, I
also express our thanks and appreciation to
our executive management for their efficien-
cy in performing their duties, and to all Bank
staff for their dedication and continued
efforts they expend to realize these results
and to enhance the position of the Bank.

The Chief Executive Officer,  Richard
Groves said, “In my first year in Ahli United
Bank - Kuwait, I am pleased that the Bank wit-
nessed another year of strong underlying
growth, notwithstanding the continued glob-
al and regional economic challenges and dif-
ficulties.  The Board of Directors approved a
new, five year strategy for the Bank in March

2015. The agreed Vision for the Bank during
2015-2019 is “To become a leading innova-
tive Islamic Bank operating with international
standards while placing our customers
always First”.  

Our mission includes the provision of inno-
vative Sharia-compliant financial solutions,
competitive products and quality services for
customers; to maintain the highest level of
corporate governance and  risk management
with  a solid capital base; to achieve maxi-
mum returns for shareholders on a sustain-
able basis; to develop our human resources
and in a meritocratic management structure,
thereby becoming an employer of choice; to
adopt the latest technology to meet the
needs of our customers; and to contribute to
the social and economic advancement of
local communities in line with our commit-
ment to corporate social responsibility.

Several Awards in 2015
Groves expressed his pride that AUBK won

several awards during the year 2015, that
underscore our positive growth in 2015. As a
result of implementing best Banking prac-
tices, the Bank received the award of the
“Best Islamic Bank in Kuwait for 2015” from

the international “The Banker” magazine for
the third consecutive year. This award was in
appreciation of the Bank’s accomplishments
and progress in providing distinguished
Islamic Banking services. 

In addition, the Bank was awarded the title
of “The Second Most Secure Islamic Bank in
Kuwait for 2015” by “Global Finance” which
also included Ahli United Bank in the list of
the Most Secure Banks in the GCC. The selec-
tion came after a strict evaluation process of
the stability of regional Banks. During the
year the Bank also received the Quality
Award in Banking Operations for 2015 from
JP Morgan Chase and, for the fourth year in a
row, the Bank received CommerzBank’s
Annual Award for Payments in recognition of
the excellent performance in executing trade
and financial payments. These awards reflect
the Bank’s high level of operational compe-
tence.

Future Prospects 
Groves went on to say, “We look forward to

achieving more success and progress in 2016
and in the years to come to satisfy the aspira-
tions of our clients with the rapidly changing
developments in the Banking sector. We also
emphasize the importance of diversity and con-
tinued development in our services and prod-
ucts thereby continuing to add value to our
Banking activity. Again, this approach is under-
scored by the positive reviews issued by the
international credit ratings agencies in 2015. 

Groves added, I would like to express my
gratitude to the Board of Directors for their
active and continued support and invaluable
guidance throughout the year and similarly to
our Fatwa & Sharia Supervision Board. I also
wish to thank the Governor and staff of the
Central Bank of Kuwait for their inestimable
support and guidance for the Bank and man-
agement. “I would like to offer my deepest
thanks to all our clients for their ongoing busi-
ness and the faith they place in us and to all my
colleagues in Ahli United Bank, Kuwait, for their
professionalism, commitment and hard work
which have been essential in achieving another
year marked by a strong performance and sus-
tainable growth”. 

AUB continues its strong performance 
Bank maintains stability and diversity of its Income


