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FRANKFURT:  Germany’s Bundesbank has
published an exhaustive list of all the gold
bars in its near 3,400-tonne reserve of the met-
al to bolster the bank’s standing as a guardian
of stability among an increasingly wary public.

The central bank released the 2,300-page
list, which also underscores its intention to
repatriate some of the bars and store them in
Frankfurt, following requests for more infor-
mation amid speculation that some of the
gold might no longer be there.

Just over one third of the reserve, which
Germany started building in the post-war

boom years, is now held underground at the
Bundesbank in Frankfurt, while the rest is
stored at the Federal Reserve in the United
States, in France and in England.

“Half of Germany’s gold reserves will be
stored in Germany by 2020 at the latest,” Carl-
Ludwig Thiele, a member of the Bundesbank’s
board said. Publication of the list, which will
be updated annually to show which gold bars
are where, follows criticism that the
Bundesbank was not being transparent about
the 107-billion-euro ($120 billion) reserve.

That in turn partly reflects scepticism

among ordinary Germans about the euro
after an economic crisis almost fractured the
currency that is used by 19 European coun-
tries. “There were a lot of conspiracy theories
about the gold not being there,” said Guntram
Wolff, a German who heads Brussels think
tank Bruegel, pointing to ‘disenchantment’
among ordinary Germans who have seen the
value of their savings dwindle.

“Trust in the Bundesbank has suffered,” said
Peter Boehringer, author of a book entitled
‘Bring our gold home’.  “The Bundesbank must
prove that the gold is there.” The impact of the

global financial crisis has been mild in
Germany compared with other European
countries. Nonetheless, some Germans
are worried.

“The gold reserves show stability. The
German people are happy to know that

the Bundesbank is watching over this
wealth, which belongs to them,” said a
former Bundesbank official. “It could be
helpful, for instance, in covering some of
the costs were Germany to leave the sin-
gle currency.” —Reuters

Germany’s Bundesbank lists all gold bars to silence sceptics

LONDON:  Britain’s biggest retailer,
supermarket group Tesco, said yester-
day it had fallen into a net loss during
its first half, partly on costs linked to an
accounting scandal.  Losses after tax
stood at £365 million ($557 million,
494 million euros) in the six months to
the end of August, compared with a
net profit of £6.0 million during the
corresponding period a year earlier,
Tesco said in an earnings statement.

“We have delivered an unprece-
dented level of change in our business
over the last 12 months and it is work-
ing,” chief executive Dave Lewis said.
Tesco is seeking to overhaul its busi-
ness after reporting the biggest annual

loss in its near 100-year history of £5.74
billion for the year to February.

The company is also facing a fraud
probe after a huge accounting scandal
that saw it overstate profits by £263
million owing to errors stretching back
to before 2013.

Tesco has additionally been hit by
falling sales on fierce competition from
low-price supermarket rivals Aldi and
Lidl, restructuring charges and write-
downs to its property portfolio.The
British group meanwhile last month
announced an agreement to sell South
Korean unit Homeplus to a consortium
led by private equity firm MBK Partners
for more than £4.0 billion. —AFP
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