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wind farm. Belhoul said investments in
mature markets such as Britain and Spain,
where it has also invested in a joint ven-
ture with Spain’s Sener, were balanced out
with investments in developing markets in
the Middle East and North Africa.

“Our strategy over the next five years is
the MENA region plus selected invest-
ments in mature markets,” he said, adding
that Abu Dhabi and the rest of the United
Arab Emirates were immediate priorities.

“If you look at how the sector has
evolved, prices are becoming increasingly
competitive,” he said. “Solar cells, for
example, even in the UAE with our local
gas, are more competitive than gas.”

Belhoul said Morocco was attracting
huge attention and investments.

“The Moroccan government has set a
target and they are following through
quite systematically, it is a very mature
market and quite competitive. We are
closely looking at it,” he said, adding that
Masdar had bid for projects in the country.

Electricity demand in Morocco rises by
an annual 7 percent and the country is
investing heavily in renewables. Earlier this
month, Morocco secured a $519 million
loan from the World Bank partly to finance
two solar power plants with a combined
capacity of up to 350 megawatts.

“North Africa has tremendous growth
and with that growth comes a huge
requirement for energy, different types of
energy,” Belhoul said, adding that Masdar
was also looking at Egypt. —Reuters

PARIS: Policy shifts over climate change as
countries seek to diversify energy sources have
opened investment opportunities for renew-
ables in the Middle East and North Africa
(MENA), the head of UAE green energy firm
Masdar said.

Countries in the region are increasingly set-
ting renewable energy targets in their energy
mix as demand grows, serving as a boost for
investments in solar and wind power ventures,
Masdar’s Chief Executive Ahmad Belhoul told
Reuters in Paris.

“A few years back when Abu Dhabi set a tar-
get of 7 percent of renewable energy by 2020,
nobody in the region had any renewable energy
target. Today, there are targets being set in
Jordan, Morocco, etc,” Belhoul said in an inter-
view.

“What we have noticed is that, over the past
couple of years, there has been significant inter-
est by many governments in renewable ener-
gies. We have seen many policy changes that
allow investors to come in,” he said.

Masdar, owned by Abu Dhabi state fund

Mubadala, was set up with a $15 billion commit-
ment to invest in green energy. Belhoul said
Masdar, through its private equity arm that
manages two funds, had deployed over half a
billion dollars invested in green projects with a
portfolio of about 1.5 gigawatts of renewable
energy.

Its investments include a 35 percent stake in
the planned Dudgeon offshore wind farm in
Britain with Norwegian partners Statoil and
Statkraft. It also has a 20 percent share in the
600-megawatt London Array, the world’s largest

Masdar sees renewable energy opportunities in MENA region
Eyes Morocco as an attractive, mature market

SAN FRANCISCO: The US Securities and
Exchange Commission passed rules to
allow smaller companies to sell securities
through crowdfunding platforms while giv-
ing investors greater protections.
Crowdfunding-the best-known example of
which is probably the popular American
website Kickstarter-is a model of alterna-
tive financing that has developed enor-
mously in recent years. But it has generally
not been used to offer and sell securities.

Startup companies often use it to offer
Internet users a chance to buy a product
still in development. If demand is strong
enough, they are able to finance produc-
tion.

The SEC rules, which were adopted in a

three-to-one vote, are to take effect next
year. They will make it possible for web
users to purchase shares in smaller compa-
nies in a way much like that used by big
institutional investors specializing in capital
risk, albeit on a much smaller scale.  “There
is a great deal of enthusiasm in the market-
place for crowdfunding,” SEC Chairwoman
Mary Jo White said in a press statement,
adding that the new rules would “provide
smaller companies with innovative ways to
raise capital and give investors the protec-
tions they need.” The new rules will allow a
startup to raise up to $1 million a year by
offering shares through a crowdfunding
platform that must be registered with the
SEC. —AFP
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