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SEOUL: South Korean President Park Geun-Hye (L) delivers a speech as Japanese Prime Minister Shinzo Abe (2nd R) and Chinese Premier Li Keqiang (R) listen during a business summit in Seoul yesterday. The leaders of South Korea,
China and Japan held their first summit in more than three years yesterday, setting aside historical animosities and territorial disputes to focus on shared security and trade concerns. — AFP 

China, Japan, S Korea pledge economic cooperation 
Leaders pledge to work for giant trade bloc

SEOUL: The leaders of South Korea,
Japan and China pledged to work
towards greater economic integration at
their first joint meeting in over three
years yesterday, as they work to ease ten-
sions stemming from Japan’s wartime
past.

South Korean President Park Geun-
hye, Japanese Prime Minister Shinzo Abe
and Chinese Premier Li Keqiang also said
they would to resume annual meetings
which had been suspended since 2012
amid disagreements over history and ter-
ritory.

Park said she agreed with Abe and Li
to work towards the conclusion of a 16-
nation free trade area as well as a sepa-
rate three-way free trade deal that has
been on the table since 2013.

“We agreed to work together for the
conclusion of the Regional
Comprehensive Economic Partnership
(RCEP),” Park told a joint news conference
with Li and Abe after the summit.

“We agreed to expand economic and
social cooperation for the mutual pros-
perity of Northeast Asia, and also to
strengthen cooperation among the three
countries to create new growth momen-
tum.”

China has been a key proponent of
RCEP, which would create the world’s
biggest free trade bloc of 3.4 billion peo-
ple. Negotiators for the 16 countries,
which also include India and the 10
states of the Association of Southeast
Asia Nations (ASEAN) met in Busan,
South Korea, last month to discuss mar-
ket opening and tariff reductions on
goods and services.

But progress has been slow for the
pact first proposed four years ago even
as the US-backed Trans-Pacific
Partnership ( TPP) trade pact that
includes Japan was struck earlier in
October.

WARTIME JAPAN
South Korean and Chinese ties with

Japan have been troubled by what they
see as repeated failures by leaders in
Tokyo to properly atone for wartime
atrocities, in particular for Seoul over
“comfort women,” as the mostly Korean
women forced into prostitution at
Japanese military brothels are called.

The meeting is a diplomatic break-
through for Abe, who had long sought a
one-on-one meeting with Park and the
resumption of the trilateral summit. The
two will hold a bilateral meeting today,
the first since both took office.

Yesterday he credited Park for restor-
ing the forum. “It is a breakthrough for
the region and the three countries that
we hold this trilateral summit for the first
time in three and a half years through
the initiative of President Park,” he told
the news conference.

“Japan, China and South Korea are
neighbours, and because we are neigh-
bours, there are difficult issues among
us.”

Li said Japan had yet to do all it can to
appease the suspicion held by the two
countries that suffered under its wartime
aggression about Tokyo’s view on pro-
moting genuine regional cooperation.

“Cooperation should be made on the
basis of handling sensitive issues such as
history in a proper way and by promot-
ing mutual understanding in Northeast
Asia,” Li said at the opening of the three-
way summit.

“It is regrettable that even among our
three very close countries, there cannot
be a deeper understanding among us.”

NUCLEAR NORTH
Yesterday’s meeting highlighted a bal-

ancing act Park faced between her coun-
try’s rapidly developing ties with Beijing
and US pressure to mend relations with
Tokyo, Washington’s key Asian ally in the
face of an increasingly assertive China.

It also afforded Park an opportunity to
be seen addressing issues of regional
interest that included tackling North
Korea’s arms programme. The leaders in a
joint statement reaffirmed “firm opposi-
tion to the development of nuclear
weapons on the Korean peninsula,” refer-
ring to North Korea’s pursuit of atomic
weapons in the face of international
sanctions and condemnation.

There was no mention by the leaders
of tensions in the South China Sea where
a US destroyer sailed close to one of
Beijing’s man-made islands in the most
significant US  challenge yet to territorial
claims by China in the Spratly archipela-
go. — Reuters

KUWAIT: VIVA, Kuwait’s fastest-growing and most
developed telecom operator, announced its
financial results for the nine-month period to
September 30, 2015. The company delivered
strong performance operational at all business
levels with net profit of KD 32.8 million, an
increase of 12% compared to the same period last
year.

Reaping such results is a testament about
VIVA’s constant commitment to providing high
quality services to its clients and increasing oper-
ational efficiency to create more value and higher
revenues to shareholders, and the company’s
contribution to the growth and development of
the telecom industry in Kuwait.  

Nine-month period ended September 2015
financial highlights: 

• Total revenues reached KD 204 million, a
growth of 17% when compared to KD 174 million
in the corresponding period last year.

• Operational profit amounted KD 38 million,
an increase of 17%, compared to KD 32 million in
nine-month period 2014. 

• Net profit reached KD 32.8 million, represent-
ing an increase of 12% compared to KD 29.3 mil-
lion in nine-month period 2014. 

• Earnings per share increased during nine-
month period 2015 to reach 66 fils compared to
59 fils in nine-month period 2014. 

• The customer base has increased by 1%
reaching 2.4 million by end of September 2015
compared to the same period 2014.

Dr Mahmoud Ahmad Abdul Rahman, VIVA’s
Chairman, commenting on the financial results:
“The excellent financial results posted by VIVA,
represent groundbreaking achievements consis-
tently delivered throughout the year. This mile-
stone achieved by the hard work and dedication
of VIVA’s Board of Directors, senior management,
and employees to maintain the highest profes-
sional standards in the workplace, while serving
the best interests of the company and its valued
customers. Our strong performance also reflected
our efforts and devotion to achieving excellent
results in Kuwait’s competitive telecom market.”

“VIVA was able to generate KD 32.8 million in
net profit (earnings per share of 66 fils) in nine-
month period 2015 compared to KD 29.3 million
(earning per share 59 fils) in the corresponding
period last year. These results reveal the solid per-
formance of the company’s revenues and opera-

tions through the continued upward trend of
financial and operational indicators. This reflected
positively on shareholder equity which reached
KD 82.7 million, a 113% increase compared to the
corresponding period in 2014,” Dr. Abdul Rahman
added.

“The strong performance of revenues and
profitability was yet another great achievement
by VIVA. This enabled the company to maintain its

leading edge while guaranteeing cash flow and
generating positive returns for our shareholders.
VIVA’s commitment to continuous improvement
of customer service quality and profitability will
help improve growth opportunities in the long
term. It will also enable the company to create
more value for our customers and shareholders in
the future”, Dr. Abdul Rahman concluded.

STRONG GROWTH
Eng Salman Bin Abdul Aziz Al-Badran, VIVA’s

Chief Executive Officer stated: “The positive indi-
cators reflected by the nine-month period 2015
financial results met our goals, reaffirming the
company’s effective strategy skilfully implement-
ed throughout its operations while safeguarding
shareholder equity and ensuring the highest
return for them. 

“VIVA was able to accomplish this growth in an
extremely competitive telecom market in Kuwait.
VIVA was able to maintain its position as the sec-
ond largest telecom operator in the Kuwaiti mar-
ket in term of subscribers and revenues, which
positively affected the company’s financial per-
formance, expanded our market share while
increasing our customer base by 1% to reach 2.4
million subscribers at the end of September 2015.

Total revenues reached KD 204 million, represent-
ing a strong growth of 17% compared to the
same period last year,” added Al-Badran.

“VIVA’s commercial presence across Kuwait
has been expanded, as we are reaching currently
70 branches”, continued Al-Badran.

Abdulaziz Abdullah Al Qatie, VIVA’s Chief
Financial Officer said: “VIVA’s performance contin-
ued to be steady and strong which enhanced the
company’s main financial indicators, and
increased its customer base. This has positively
affected free cash flow, which has reached KD 32
million at the end of the nine-month period of
2015, reflecting a growth of 292?, compared to
the same period in 2014. We will continue our
hard work in implementing our strategy to
increase our competitive edge and achieve fur-
ther growth and success in the next period.”

VIVA announces profit of KD 32.8m
Increase of 12% during nine month period of 2015

Dr Mahmoud Ahmad Abdul Rahman, VIVA’s
Chairman.

Eng Salman Bin Abdul Aziz Al-Badran,
VIVA’s CEO.


