
DUBAI: Ahead of the Dubai International Motor
Show, Infiniti, one of the region’s fastest growing
premium automotive brands yesterday
announced the Middle East debut of the design-
halo Q80 Inspiration and the stunning two-door
Q60 Concept.

“At this edition of the Dubai International
Motor Show we will have the largest volume of
news in the history of Infiniti in the Middle East,”
said Juergen Schmitz, Managing Director, Infiniti
Middle East during an exclusive pre-motor show
briefing.

Infiniti Q80 Inspiration
Initially unveiled at the Paris Motor Show in

2014, the design language of the Infiniti Q80

Inspiration forms the design DNA blueprint for
Infiniti’s existing and future models.

On the Q80 Inspiration concept, the organic
and three-dimensional grille functions much like
the pulsing gills of a cruising shark, opening and
closing to control air flow into the engine. Infiniti’s
hallmark headlight takes after the human eye, with
the horizontal lighting signature intersecting
across a third of the projector, giving the head-
lamp a stare that is both inviting and intense
simultaneously. Another design feature special to
Infiniti is the crescent cut C-pillar, which draws cre-
atively from the first or last phases of the moon
when only a sliver is visible. It has also evolved
from a stylistic flourish to become an integral part
of the vehicle structure.

Infiniti Q60 Concept
The Infiniti Q60 Concept, is an original and

bold reinterpretation of an elegant lifestyle 2+2
coupe. Infiniti designers wanted to create a
sports car that is power and performance person-
ified. They gave the Q60 Concept taut lines, razor-
sharp edges, and strikingly deep recesses in the
body sides - culminating in a potent road pres-
ence.

The Q60 Concept’s sleek and aerodynamic
design is anchored by its deep double arch grille,
whose elaborate waved mesh pattern gives it a
three-dimensional quality.

From the grille, the flowing character lines rise
and merge into the headlamps, drawing atten-
tion to the intelligent LED lights. These adaptive
headlamps react to the steering, speed and ele-
vation of the car and automatically adjust the

beam around each bend to illuminate the road
ahead.

The same refinement on the outside extends
into the smallest detail on the inside, evoking a
premium atmosphere with three-dimensional
textures and meticulous craftsmanship.

While the familiar asymmetry from the top of
the center cluster to the wide center console has
been updated to make it more fluid, the center
console continues to demarcate the driver and
passenger zone. Carbon fibre in the door accents
echoes the performance of the car while high-
quality driver-oriented controls intuitively build
driver confidence.

Infiniti in the Middle East
On a business level, Infiniti continues to excel

on all cylinders. An aggressive network expansion

strategy as well as focus on the product front
(recently launched Infiniti Q70) has allowed the
brand to enjoy a consistent growth in the region -
delivering almost 6,300 vehicles to customers at
an increase of 20%.

“Across the board, our brand continues to
experience phenomenal growth in the region.
This is largely due to the iconic vehicles we offer
our customers that have the perfect blend of per-
formance and innovation. As we gear up for the
Dubai International Motor Show, our customers
can be assured that we have a few more surprises
in store - all of which we are confident will help to
continue to add to Infiniti’s momentum in the
Middle East,” concluded Schmitz.

The Infiniti stand will be located in Sheikh
Saeed Hall and will be open to the public from
the 10th of November.

KUWAIT: Ooredoo Kuwait, a mem-
ber of the international Ooredoo
Group, today announced that it has
partnered with the Kuwait-based
ar t isanal  farmers  market ,  ‘Qout
Market’, to support their third sea-
son, which will run from  November
2015 to April 2016. 

This season, the ‘Qout Market’ will

be held at Murouj;  a Sahara Golf
Club project and will include local
farm produce, artisanal food prod-
ucts and crafts, with a ‘street food’
section aimed at highlighting the
culinary diversity of our local food
community. The market also offers a
sec t ion dedicated for  chi ldren’s
activities. 

Commenting on the sponsorship,
Mijbil Alayoub, Director of Corporate
Communications at Ooredoo Kuwait
said: “It’s important to us to be part
of a successful project, such as Qout
Market that supports small business-
es and empowers entrepreneurs to
take the first step towards introduc-
ing their business concept. We wish

everyone the best of luck for this
season, and hope to be part of it in
seasons to come.”

At  the event ,  Ooredoo wi l l
engage with participants and visi-
tors through a special onsite booth.
Company representatives will  be
available to provide information
about Ooredoo’s latest offers and

promotions, answer inquiries and
distribute giveaways to all.  

Ooredoo is committed to sup-
porting Kuwait and its youth. This
participation is one of the many ini-
tiatives that comes in line with the
company’s objective to contribute to
the support and development of
Kuwait’s youth across different areas. 
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Ooredoo partners with Qout Market to empower local community 

WASHINGTON: Federal Reserve Chair Janet Yellen arrives for a meeting of the Board of Governors of the Federal Reserve, Friday, in
Washington. The meeting was to discuss a proposed rule establishing total loss-absorbing capacity and long-term debt requirements for
global systemically important banking organizations, as well as a final rule on margin and capital requirements for uncleared swaps of pru-
dentially regulated swap entities. — AP

WASHINGTON: In their latest bid to reduce the chances
of future taxpayer bailouts, federal regulators are pro-
posing that the eight biggest US banks build new cush-
ions against losses that would shift the burden to
investors.

The Federal Reserve’s proposal put forward Friday
means the mega-banks would have to bulk up their
capacity to absorb financial shocks by issuing equity or
long-term debt equal to prescribed portions of total
bank assets. The idea is that the cost of a huge bank’s
failure would fall on investors in the bank’s equity or
debt, not on taxpayers.

The Fed governors led by Chair Janet Yellen voted 5-
0 at a public meeting to propose the so-called “loss-
absorbing capacity” requirements for the banks, which
include JPMorgan Chase, Citigroup and Bank of
America.

The eight banks would have to issue a total of about
$120 billion in new long-term debt to meet the require-
ments of the proposal, the Fed staff estimates.

If formally adopted, most of the requirements
wouldn’t take effect until 2019, and the remainder not
until 2022.

The new cushions would come atop rules adopted
by the Fed in July for the eight banks to shore up their
financial bases with about $200 billion in additional cap-
ital - over and above capital requirements for the indus-
try. And they would be in addition to 2014 rules direct-
ing all large US banks to keep enough high-quality
assets on hand to survive during a severe downturn.

Combined with the regulators’ previous actions, the
new proposal “would substantially reduce the risk to

taxpayers and the threat to financial stability stemming
from the failure of these (banks),” Yellen said at the start
of the meeting.

‘Too big to fail’
Stricter capital requirements for banks were mandat-

ed by Congress after the financial crisis, which struck in
2008 and set off the worst economic downturn since
the Great Depression. Hundreds of US banks received
taxpayer bailouts totaling hundreds of billions of dollars
during the crisis, including the eight Wall Street mega-
banks that became known as “too big to fail” in
Washington.

The previously adopted capital and liquidity rules
are the “belt” designed to reduce the likelihood of big
banks failing, while the new proposal for transferring
potential losses to investors is the “suspenders” in case
banks do fail, said Oliver Ireland, an attorney specializing
in banking law at Morrison & Foerster who was an asso-
ciate general counsel at the Fed.

Investors will know that if a bank fails, “they will be
on the hook” and likely won’t recover the full amount
they put in, Ireland said. Higher interest rates paid by
banks on the debt they issued beforehand would com-
pensate for the investors’ risk.

The other banks subject to the requirements are
Goldman Sachs, Wells Fargo, Morgan Stanley, Bank of
New York Mellon and State Street Bank.

In its action Friday, the Fed was putting forward its
piece of a plan proposed by international regulators in
November 2014 for “loss-absorbing capacity” for the
world’s 30 largest banks. Including the eight US banks,

they are considered so big and interconnected that
each could threaten the financial system if they col-
lapsed.

US regulators won the power under the 2010 finan-
cial overhaul law to seize and dismantle big banks and
financial firms that could topple and jeopardize the
broader system. The Fed sees a mandate for loss-
absorbing capacity as a key to enabling that process. It
would put long-term debt into a bank’s holding compa-
ny that could be converted to stock as an injection of
capital - instead of taxpayer funds. If a bank failed under
the regulators’ scenario, the holding company would be
seized but subsidiaries would be allowed to continue to
operate.

Risky trades
Also at their meeting Friday, the Fed governors set

requirements for collateral to cover possible losses that
banks have to post for trades in derivatives that are
made outside of clearinghouses. The Fed joined other
US regulators who adopted the requirements last week.

The aim is to cut down on the kind of risky trades
that contributed to the 2008 financial crisis.
Policymakers have blamed the $600 trillion global deriv-
atives market, which was unregulated before the crisis,
for hastening the financial meltdown. Derivatives are
transactions whose value comes from an underlying
investment - oil, for example, or currencies, interest rates
or stocks. Farmers, airlines and industrial companies use
derivatives to hedge against risks. But derivatives have
also been used - sometimes recklessly - by financial
firms to speculate. — AP

Fed looks at way to shift 
big-bank losses to investors

New proposal to reduce the risk to taxpayers 

LONDON: State-rescued Royal Bank of
Scotland’s net profit grew in the third
quarter, as a gain on the sale of US unit
Citizens eclipsed restructuring and mis-
conduct costs, it said Friday.

Earnings after taxation climbed 6.2
percent to £952 million ($1.45 billion, 1.33
billion euros) in the three months to the
end of September, compared with the
equivalent part of last year, RBS said in a
results statement.

However, pre-tax profit before excep-
tional items and restructuring costs more
than halved to £842 million. That missed
expectations for a profit of £988 million.

The bank chalked up a hefty one-off
gain of £1.15 billion from the reduction of
its stake in US division Citizens.

RBS added in a separate statement
that it now has sold its remaining 20.9-
percent Citizens holding, worth $2.7 bil-
lion, via a new offering that completes its
exit. 

The lender floated one-quarter of
Citizens on the New York stock market last
September as part of its divestment strat-
egy and reduced its holding further in
July.

RBS said Friday that restructuring costs
stood at £847 million in the third quarter,
as its corporate and institutional unit-
home to most of its investment banking
activities-slashed its countries of opera-
tion from 38 to just 13.

As a result, revenues shrank 16 percent
to £3.05 billion in the reporting period.

The group also revealed costs of £129
million for the quarter relating to mort-

gage-backed securities litigation in the
United States. The latest results come
after the British government recently
trimmed its RBS holding from just under
80 percent to below 73 percent in early
August.

The Edinburgh-based lender was res-
cued with £45.5 billion of taxpayers’ cash
at the height of the global financial crisis
in the world’s biggest banking bailout.

The group, under the leadership of
chief executive Ross McEwan, launched a
massive overhaul in February that slashed
its investment banking activities and axed
thousands of jobs.

RBS meanwhile warned on Friday that
it could face rising legacy and restructur-
ing costs in the coming months.

“In the fourth quarter of 2015, we
expect restructuring costs to remain high
as we continue to implement our core
bank transformation and disposal losses
to be elevated within the overall guidance
on disposal losses, although the timing
and quantum of these losses are subject
to market conditions,” the bank said.

“Whilst legacy issues continue to be
addressed, material further and incremen-
tal costs and provisions in respect of con-
duct and litigation related matters are
expected, and could be substantially
greater than the aggregate provisions RBS
has recognised.”

In common with many other major
banks, RBS has faced huge fines and com-
pensation demands for its alleged role in
the manipulation of foreign exchange
market and Libor interest rates. — AFP

Royal Bank of Scotland net 
profits rise on Citizens sale

WASHINGTON: The International Monetary
Fund urged the Federal Reserve to be cau-
tious on raising rates, warning that tighten-
ing too fast could force it to reverse and
possibly lose credibility.

In a review of the world’s top industrial
economies ahead of the November 15-16
G-20 summit in Antalya, Turkey, the IMF
said the United States and the global econ-
omy face risks tied to the impending rate
hike, which would be the first in more than
nine years.

The Federal Reserve on Wednesday put
off the decision, but pointed to the distinct
possibility that it could happen in
December. While a rate rise would repre-
sent the Fed’s confidence in US economic
growth, the IMF warned that it could hap-
pen “amid large uncertainty about slack in
labor markets, the neutral policy rate and
the path for inflation and wages.”

It said global financial stability is often
in the balance, given that an increase in the
Fed’s benchmark rates could spark “abrupt”
shifts in global investment portfolios and
high market volatility.

Domestically, the IMF added, “should
financial conditions tighten more than war-
ranted by cyclical conditions, it may
become a drag to the recovery, and may

force the Fed to reverse direction, with a
potential cost in terms of credibility.” And it
could also drive the dollar higher, with
more negative consequences for US
exports.

The IMF had advice for other G-20
economies as it pushed more efforts to
right global economic “imbalances,” such as
excess debt and huge trade surpluses.

It said the United States, Japan, and
France, most notably, need strong medi-
um-term plans to cut their debts. Surplus
countries like Germany and the
Netherlands can afford to spend more and
spur growth at home and across the sag-
ging eurozone. 

As for China, the world’s second largest
economy, the IMF said the country needs
to work to prevent “too sharp a slowdown
in growth” while advancing structural
reforms. The reforms are crucial “to unleash
new sources of growth and rebalance the
economy towards consumption over the
medium term,” it said.

It also urged Beijing to rein in credit
growth and slow investment growth to
reduce risks in the domestic economy.
“Finding the right mix of reducing vulnera-
bilities and maintaining growth will be an
ongoing challenge,” it said. — AFP

IMF urges US Fed to be 
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Infiniti poised to dazzle at Dubai International Motor Show
Debut of Q80 Inspiration and Q60 Concept


