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WB official 
calls for GCC

budget reforms
KUWAIT: Senior Director of the World Bank Group’s Global Practice
on Macroeconomics and Fiscal Management Marcelo Giugale
expected the world economy to grow by 2.9 percent in 2015 and 3.2
percent next year. The projections are based on specific data and
practical scenario away from any risks that might stem from lower
growth rate in the Chinese economy, higher interest rates by the US
Federal Reserve, or the Greek crisis, he told reporters on Thursday.

Giugale arrived earlier Thursday on a visit to Kuwait as part of a
tour of the Gulf region that will take him also to the United Arab
Emirates, Saudi Arabia and Qatar. He reiterated the WB call on the
Gulf Cooperation Council (GCC) member countries to correct the
imbalances in their budgets, rationalize subsidy, diversify the sources
of income and reduce reliance on oil revenues under the current
decline of the oil prices.

The GCC states need to adapt their budgets to the current oil
prices and accelerate the economic reforms in order to ensure better
future to the coming generations, he stressed. The senior WB official
lauded the improvement brought about in Kuwait since his last visit
to the country two years ago. He expected the Indian economy to
grow by a higher pace than the Chinese economy next year. On the
risks facing the world economic recovery in the short run, the WB offi-
cial said these include a possible decision by the Fed this autumn to
ratchet up the interest rates which could lead to reverse the current
course of liquidity from the US to other economy. A possible rise of
the US dollar interest rate could also affect negatively the US exports
and the exports of other countries, he noted, warning against shrink-
age of more Eurozone economies. — KUNA

KUWAIT: The Directorate General of Civil Aviation (DGCA) called
on passengers departing from Kuwait International Airport to
cooperate with the airport’s authorities for better service. With
the advent of the holy month of Ramadan and summer traveling
season, passengers are advised to commit to traveling proce-
dures, especially in carrying their personal passports, IDs, and
boarding passes to the country of destination, the Directorate
said in a press statement Thursday.

Passengers must also be present at the check-in counters

three hours prior to departure in order to end traveling proce-
dures earlier and avoid delays, the statement said. Luggage coun-
ters will close 60 minutes prior to departure time, it noted, adding
that carry-on bags must not be over 115 cm in size and over five
kilos in weight.

In case of loss of luggage at the airport, the directorate advises
passengers to check with the loss of luggage section at the Public
Administration of Civil Aviation, and contact the following num-
bers: 24710683, or fax: 24744396. — KUNA
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Kuwaiti ambassador
delivers credentials
to Andorra’s ruler

MADRID: Kuwait’s Ambassador to Spain Dr Suleiman Al-Harbi
has delivered his credentials as a non-resident ambassador to
Andorra to the emirate’s ruler, Juan Enriquez Cecilia.

The ambassador said that he conveyed greetings of His
Highness the Amir Sheikh Sabah Al-Ahmad Al-Jaber Al-Sabah to
the emirate’s ruler, adding that his talks with the governor dealt
with means of boosting bilateral ties. He indicated that the ruler
expressed “interest in benefiting from the Kuwaiti expertise in
investment and commerce.” Ambassador Harbi said that the
ruler requested that he convey reciprocal salutes to HH the Amir.
The credentials’ handover ceremony, held in the emirate’s capital,
Andorra La Villa, on Thursday, was attended by a number of offi-
cials and diplomats. — KUNA

MEXICO CITY: Head of the Kuwaiti parliamentary friendship com-
mittee MP Yousef Al-Zalzalah met Mexico’s President of the
Chamber of Deputies Julio Cesar Moreno yesterday. The meeting,
attended by Kuwait’s Ambassador to Mexico Samih Jawhar Hayat
and lawmakers Abdullah Al-Teraiji and Saif Al-Azmi, discussed
bilateral relations across all spectrums.

According to Zalzalah, the Mexican lawmaker welcomed the
Kuwaiti visit saying that it would help open further prospects for
cooperation. This was followed by the visitors being briefed on
the ins and outs of the Mexican legislature system.

In turn, the Kuwait MP explained the components, roles and
powers of the National Assembly. Zalzalah, on behalf of National
Assembly Speaker Marzouq Al-Ghanem, went on to invite the
Mexican lawmaker to visit Kuwait in order to take a closer look at
legislative body in action and different opportunities for coopera-
tion.

Meanwhile, Moreno expressed delight at the Kuwaiti lawmak-
er’s announcement of Kuwait’s keenness to increase its invest-
ments in Mexico, describing it as a “great idea” which would ben-
efit both nations.

Mexico believes in the Arab world’s point of view on interna-
tional affairs, he said, adding that his country would like to learn
more about these views through cooperating with Kuwait, partic-
ularly in the field of trade and investment. Zalzalah said that the
Mexican lawmaker also expressed his approval of the invitation to
visit Kuwait and meet Ghanem.

Separately, Ambassador Hayat said that MP Zalzalah met with
Mexico’s head of foreign affairs at the Chamber of Deputies. He
also later met head of the Kuwaiti-Mexican Friendship Committee
Carlos Peralta. Peralta praised relations between both countries,
expressing both countries leaders’ keenness to increase this
cooperation. — KUNA
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 MEXICO CITY: Mexico’s President of the Chamber of Deputies Julio Cesar Moreno is pictured with members of the
Kuwaiti parliamentary friendship committee. — KUNA
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