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ASIAN COUNTRIES
Japanese Yen 2.458
Indian Rupees 4.754
Pakistani Rupees 2.979
Srilankan Rupees 2.279
Nepali Rupees 2.270
Singapore Dollar 223.130
Hongkong Dollar 39.150
Bangladesh Taka 3.900
Philippine Peso 6.684
Thai Baht 8.714
Malaysian Ringgit 79.583

GCC COUNTRIES
Saudi Riyal 82.661
Qatari Riyal 83.400
Omani Riyal 788.550
Bahraini Dinar 806.300
UAE Dirham 82.661

ARAB COUNTRIES
Egyptian Pound - Cash 41.275
Egyptian Pound - Transfer 38.821
Yemen Riyal/for 1000 1.417
Tunisian Dinar 156.420
Jordanian Dinar 4.284
Lebanese Lira/for 1000 2.037
Syrian Lira 2.154
Morocco Dirham 31.446

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 303.450
Euro 336.830
Sterling Pound 474.900
Canadian dollar 235.230
Turkish lira 110.110
Swiss Franc 316.750
US Dollar Buying 302.250

CURRENCY BUY SELL
Europe
Belgian Franc 0.007917 0.008917
British Pound 0.466653 0.475653
Czech Korune 0.004430 0.016430
Danish Krone 0.040976 0.045976
Euro 0.330023 0.338023
Norwegian Krone 0.033181 0.038381
Romanian Leu 0.087047 0.087047
Slovakia 0.009055 0.019055
Swedish Krona 0.031645 0.036464
Swiss Franc 0.308676 0.318876
Turkish Lira 0.110890 0.117890

Australasia
Australian Dollar 0.213976 0.225476
New Zealand Dollar 0.197236 0.206736

America
Canadian Dollar 0.229037 0.237537
US Dollars 0.299350 0.303850

US Dollars Mint 0.299850 0.303850

Asia
Bangladesh Taka 0.003557 0.004157
Chinese Yuan 0.047489 0.050989
Hong Kong Dollar 0.037052 0.039802
Indian Rupee 0.004665 0.005055
Indonesian Rupiah 0.000019 0.000025
Japanese Yen 0.002375 0.002555
Kenyan Shilling 0.003154 0.003154
Korean Won 0.000253 0.000268
Malaysian Ringgit 0.076733 0.082733
Nepalese Rupee 0.003043 0.003213
Pakistan Rupee 0.002813 0.003093
Philippine Peso 0.006627 0.006907
Sierra Leone 0.000067 0.000073
Singapore Dollar 0.219349 0.225349
South African Rand 0.018149 0.026649
Sri Lankan Rupee 0.001982 0.002562
Taiwan 0.009698 0.009878
Thai Baht 0.008531 0.0009081

Arab
Bahraini Dinar 0.799444 0.806444
Egyptian Pound 0.039127 0.041957
Iranian Riyal 0.000084 0.000085
Iraqi Dinar 0.000192 0.000252
Jordanian Dinar 0.423997 0.431497
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000152 0.000252
Moroccan Dirhams 0.019868 0.043868
Nigerian Naira 0.001253 0.001888
Omani Riyal 0.782170 0.787850
Qatar Riyal 0.082639 0.083852
Saudi Riyal 0.080283 0.080983
Syrian Pound 0.001286 0.001506
Tunisian Dinar 0.151662 0.159662
Turkish Lira 0.110890 0.117890
UAE Dirhams 0.081637 0.082786
Yemeni Riyal 0.001371 0.001451

UAE Exchange Centre WLL

CURRENCIES TELEX TRANSFER PER 1000
Australian Dollar 204.78
Canadian Dollar 236.74
Swiss Franc 321.81
Euro 338.68
US Dollar 303.90
Sterling Pound 473.30
Japanese Yen 2.50
Bangladesh Taka 3.901
Indian Rupee 4.732
Sri Lankan Rupee 2.270
Nepali Rupee 2.965
Pakistani Rupee 2.983
UAE Dirhams 82.62
Bahraini Dinar 806.63
Egyptian Pound 38.70
Jordanian Dinar 431.72
Omani Riyal 788.16
Qatari Riyal 83.71
Saudi Riyal 80.98

Rate for Transfer Selling Rate
US Dollar 303.650
Canadian Dollar 235.320
Sterling Pound 472.635
Euro 338.275
Swiss Frank 292.945
Bahrain Dinar 806.720
UAE Dirhams 83.050
Qatari Riyals 91.060

Saudi Riyals 81.780
Jordanian Dinar 428.295
Egyptian Pound 38.706
Sri Lankan Rupees 2.271
Indian Rupees 4.742
Pakistani Rupees 2.982
Bangladesh Taka 3.898
Philippines Pesso 6.665
Cyprus pound 578.925
Japanese Yen 3.455
Syrian Pound 2.605
Nepalese Rupees 3.965
Malaysian Ringgit 80.515
Chinese Yuan Renminbi 49.285
Thai Bhat 9.685
Turkish Lira 110.665

GOLD
20 gram 223.300
10 gram 114.340
5  gram 57.970

TOKYO: Nissan yesterday said net
profit for the three months to June
soared 36.3 percent to $1.3 billion
on strong sales in North America
and key market China. Japan’s
number-two automaker said its
quarterly net profit reached 152.8
billion yen ($1.3 billion), while
operating profit jumped 58.0 per-
cent to 193.7 billion yen. Sales
jumped 17.6 percent to 2.90 trillion
yen in the period. Robust demand
in foreign markets and the benefit
of a sharply weaker yen drove up
the firm’s performance, said Carlos
Ghosn, president and chief execu-
tive officer.

“Nissan delivered solid financial
results in the first three months of
the fiscal year due primarily to
strong demand for our core prod-
ucts in North America and Europe,”
he said in a statement. “Given our
ongoing product offensives, the
benefits of our alliance strategy
(with Renault) and continued cost
discipline, Nissan is on track to
deliver its full-year financial guid-
ance,” he said.

The firm maintained its annual
forecasts for a net profit of 485.0
billion yen, operating profit of
675.0 billion yen and sales of 12.10
trillion yen. Japanese automakers
have benefited significantly from
the healthy growth seen in the US

market with low interest rates,
while the weaker yen has made
them relatively more competitive
overseas and inflated the value of
repatriated overseas profits. Sales
slowed in their home market, how-
ever, after a sales tax rise last year
dented consumer spending and as
younger urban residents delayed
buying a vehicle.

Unit sales in Japan fell 10 per-
cent in the quarter, while European
sales rose 10.7 percent and North
American sales rose 8.9 percent.
Unit sales in China, the world’s
biggest vehicle market, jumped
11.3 percent. Nissan said it was
preparing to launch new models,
including the Titan pick-up truck in
the US and the Lannia sedan in
China, later this fiscal year to main-
tain the momentum. The company
expects to sell 5.55 million units
globally this fiscal year, up 4.4 per-
cent and accounting for a global
market share of 6.5 percent. Takaki
Nakanishi, auto analyst at
Nakanishi Research Institute in
Tokyo, said a weak yen was benefit-
ing the Japanese auto sector as a
whole. “Nissan is enjoying growing
sales in North America while the
weak yen helped boost its exports,
which has offset a negative impact
of currency declines in emerging
economies,” he said.— AFP 

Nissan’s three-month profit 
up 36% on sales in US, China

Quarterly net profit hit $1.3 billion

YOKOHAMA: Visitors check out Nissan vehicles at its gallery in its headquar-
ters in Yokohama yesterday. — AFP 

TOKYO: Japanese electronics giant Panasonic said
yesterday that its net profit soared 57 percent from
a year ago, mainly thanks to a tax accounting
change as the electronics giant continues to
reshape its business. The Osaka-based firm’s earn-
ings for the three months to June surged to 59.52
billion yen ($482 million), while operating profit
edged down seven percent to 76.56 billion yen.
Sales were almost flat at 1.86 trillion yen from a year
ago. The upbeat net profit was also supported by
Panasonic’s lesser-known auto parts unit.

The division’s bottom line grew 35 percent from
the same period last year “due mainly to rationaliza-
tion in materials, fixed-cost reductions and the pos-
itive impact of exchange rate fluctuation”, the com-
pany said in a statement. Panasonic’s auto division
makes various products found in vehicles, including
electrical components and car navigation systems.

It has also agreed on a capital and business alliance
with Spain’s Ficosa International to jointly produce
electronic mirror systems, taking a 49 percent stake
in the firm last month. A weaker yen has made
Japanese exporters relatively more competitive
overseas and inflated the value of repatriated over-
seas profits.

For the current fiscal year, which started in April,
Panasonic kept its forecast for a 180 billion yen net
profit on revenue of 8.0 trillion yen. Last business
year was a standout for Panasonic, posting a near 50
percent jump in profit while rivals Sony and Sharp
continued to struggle. The firms have been working
to move past years of gaping deficits, partly caused
by steep losses in television units hammered by
competition from lower-cost rivals particularly in
South Korea and Taiwan. The trio have launched
huge restructuring plans with Panasonic emerging

as the leader as it focuses less on consumer products
and more on goods sold to other businesses.

Panasonic is pulling the plug on its last remaining
TV manufacturing factory in China owing to the
sharp decline in prices. It has also signed a deal with
US electric carmaker Tesla to build a huge battery-
making plant in the United States. The company said
it will pour more cash to boost solar cells production
in Japan, aiming to meet growing demand in the
global clean energy market. “Japanese electronics
makers are minimizing the negative impact of their
TV businesses,” said Hiroshi Sakai, chief economist at
SMBC Friend Research Centre in Tokyo. “Panasonic
continues to benefit from strong performance in its
housing and auto parts sectors on the back of the
nation’s economic recovery. The depreciation of the
yen has also helped improve its earnings.” Sony and
Sharp report their earnings later this week.— AFP 

Panasonic net profit soars more than 50%

BEIJING: Any attempt by Iran to sell to
China millions of barrels of ultra light
crude built up in tankers over the last 2-
1/2 years of sanctions is likely to be
thwarted by poor refining margins and
an outage at a major importer of the oil.
Traders and company officials say Iran
has little choice but to target China to
buy the crude known as condensate
because the world’s No.2 oil consumer in
the past has been quickest to raise
imports when conditions were in its
favor. Other Asian buyers in Japan and
South Korea said their governments
have yet to approve taking more crude
from Iran as the nuclear deal between
Tehran and world powers still has to be
approved by the US Congress and the
Islamic republic’s Supreme Leader
Ayatollah Ali Khamenei. However, China
as well may not be keen on taking more
condensate. Poor refining margins for
naphtha and gasoil the main products
made from the oil - have dampened

demand for the grade. And a major buy-
er of condensate, China’s Dragon
Aromatics, has been shut by a fire since
April and is not expected to restart in the
next two months.

“Looking at current margins, the
chances that we will cut (refinery) runs
are higher than those of increasing runs,”
said a trader with a Chinese refiner that
processes Iran’s South Pars condensate.
The National Iranian Oil Company
(NIOC) has stored some 40 million to 50
million barrels of oil onboard ships, and
at least one of the Iranian supertankers
used for storage - the first to sail since
the nuclear deal - is heading towards
Shanghai. It is not clear what product or
crude the tanker Starla is transporting,
but Iranian officials said last week the oil
in floating storage is either fuel oil or
condensate, with the latter accounting
for around 30 million of the barrels.
Under the deal reached on July 14, Iran
agreed to curb nuclear activity in

exchange for an easing of the sanctions
that have cut its oil exports by more
than half since early 2012.

Under pressure
NIOC used to sell around 66,000 bar-

rels per day (bpd) to Dragon Aromatics
on a delivered basis, so it’s up to Iran to
find homes for any unwanted cargoes,
traders said. “If NIOC fails to find a new
buyer while maintaining condensate
production, it would be under tremen-
dous pressure to place the cargoes,” said
a Chinese trader who deals with Iran’s
South Pars light crude.

The condensate, named after an off-
shore gas field that produces about
300,000 bpd of the oil, has a high sulphur
and toxic mercury content, making it a
tough sell in China amid stricter environ-
mental regulations, traders said. Asia’s
largest refiner Sinopec , a regular lifter of
South Pars with a contract to buy about
70,000 bpd, has cut down imports dur-

ing the summer months due to com-
plaints of foul-smelling sulfide, traders
said. That leaves NIOC looking for more
storage space for the light oil after earlier
leasing tanks for condensate at Dalian
port in northeast China. Another storage
operator in eastern China is also explor-
ing opportunities to store the South Pars
oil, a company source said. Iran may have
to sell its excess oil at wide discounts to
the Dubai benchmark to attract buyers
as it could lose more money storing easi-
ly evaporable condensate, traders said.
Any such sales could depress prices for
other condensate producers such as
Qatar and Australia, the traders said.
Qatari condensate premiums have
already fallen to six-month lows for car-
goes loading in September on weak
demand in Asia due to poor refining
margins. China’s Iranian crude imports
including condensate rose to the second
highest this year at 671,800 bpd in June,
customs data showed.— Reuters

Poor margins, outage make Iran 
condensate ‘a hard sell’ in China


