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KUWAIT: National Bank of Kuwait (NBK)
offers its  customers a distinctive
Flexible Term Deposit, a smart way to
grow their investments with utmost
flexibility.

This innovative product is designed
for customers who are seeking for
longer-term saving. The flexible term

deposit is available in tenors ranging
from six months to three years and is
offered at highly competitive rates. The
flexible term deposit is available start-
ing from KD 5,000.

“NBK believes in providing its cus-
tomers with innovative products and
services and our flexible term deposit is

one such product”,  NBK Assistant
General Manager, Consumer Banking
Group, Mohammed Al Othman said.

“The flexible term deposit provides
NBK customers with the opportunity to
earn higher interest rates while receiv-
ing regular cash payments”, Al Othman
added. “It is designed to provide flexible

cash flows either monthly, quarterly,
semi-annually or annually so customers
no longer have to wait until maturity to
get returns.”

Interest on the Flexible Term Deposit
will be credited directly to the nominat-
ed account and not accumulated in the
term deposit itself.  In case of early

breakage there are no fees applied. NBK
Flexible Term Deposit provides stability,
convenience, flexibility and guaranteed
competitive returns.

NBK pioneered many firsts in both
the local and regional markets by offer-
ing innovative products and value
added services. 

NBK’s flexible term deposit: Flexibility with competitive interest rates

LONDON: Abu Dhabi based retail
major Lulu Group International has
made an £110 million agreement
with London developer Galliard
Homes to create a bespoke 92,000
sqft 5-star hotel within a magnifi-
cent refurbished Edwardian build-
ing at 1-5 Great Scotland Yard, to
be known as The Great Scotland
Yard. The hotel was the location of
the original Scotland Yard Police
Station and later the British Army

recruitment centre for Westminster. 
This is the second investment

by Yusuffali MA in London. Last
year he invested in East India
Company.

The iconic hotel will provide a
mix of luxury bedrooms, restau-
rants, library, lobby/lounge and
private meeting, entertaining and
dining rooms complete with 24/7
concierge service. An adjoining

Grade 2 Listed Victorian town-
house will be incorporated into
the hotel and used to create a
magnificent entertaining suite.

The completed hotel will be
seven storeys high with two base-
ment levels. It will retain the grand
Edwardian Imperial red brick and
stone facade with arched main
entrance, ornate pediment and tall
windows with feature brick and
stone detailing. The interior design

will be contemporary and stylish,
providing a modern compliment
to the Edwardian architecture.

Adeeb Ahamed, (son in law of
Yusuffali) Managing Director of
Twenty14 Holdings, the hospitality
arm of Lulu group said “we are
extremely pleased to have con-
cluded this deal for the iconic
Scotland Yard building. We have
been actively evaluating invest-

ment oppor tunities that both
grow our footprint and contribute
to the further development of
London and our interest in the
iconic Great Scotland Yard is a step
in that direction.”

Refined luxury and quality
The hotel is scheduled to open

in Q1 2017 and wil l  provide
employment for up to 250 full
time staff. Construction on site is

now 30% complete with the interi-
or fit out scheduled to start in
March 2016. Don 0’ Sull ivan,
Managing Director of Gall iard
Homes said: “Galliard Homes is
delighted to have reached an
agreement with Lulu Group
International to create a bespoke
5-star hotel  in the hear t of
London’s Whitehall.  The Great
Scotland Yard Hotel will be a brand

synonymous with exceptional
service and refined luxury and
quality.”

The hotel site has a fascinating
history. Between 1829 and 1890
Great Scotland Yard formed part of
the headquarters of the newly
founded Metropolitan Police force.
I t  was here that the famous
Plaistow Marshes (1864) and Jack
the Ripper (1888) crimes were
investigated and Scotland Yard
was made famous by novelists
including Charles Dickens and Sir
Arthur Conan Doyle.

In 1910 the current Edwardian
building was constructed on the
site and served as the British Army
Recruitment Office and Royal
Military Police headquarters. It is
here that Lord Kitchener famously
told WWI recruits “Your Country
Needs You”. In 1982 a refurbish-
ment introduced a new atrium and
the building later became the
Ministry of Defence Library until
2004.

“The Great Scotland Yard is real-
ly an important part of the fabric
of London and it will be a great
opportunity for us to be a part of
the culture and legacy of this great
city and help in its development,
added Adeeb Ahmed, who is also
the CEO of Lulu Exchange after
signing the deal in London.

Twenty14 Holdings is the newly
set up hospitality arm of LuLu
Group International, focusing on
acquisition and management of
assets around the globe. The entity
has over Dh1 bil l ion wor th of
assets in the Middle East, UK and
India. The company is currently
working on setting up its newly
acquired property at Business Bay
in Dubai,  s lated to open in
October 2015 and also jointly
owns the Sheraton Oman Hotel in
Muscat with Al Hashar Hotels LLC,
a 230-key five-star architectural
marvel which is currently under
renovation.

Yusuffali invests £110m in The Great 

Scotland Yard deal to create 5-star hotel

KUWAIT: Ooredoo Kuwait, a member of
the international Ooredoo Group,
announced its partnership with the lead-
ing company Huawei. The partnership
will bring together an elite team of glob-
al Huawei consultants and engineers to
support Ooredoo in providing ubiqui-
tous connectivity to its local customers
while guaranteeing an exceptional user
experience for all. 

The agreement underscores the ambi-
tions of Ooredoo Kuwait and Huaweito
enrich people’s lives through communi-

cations and to provide our customers
with the best connectivity. With the
recent partnership, Ooredoo Kuwait will
surely continue its mission to develop
customer centric services through broad-
er, smarter network infrastructure. As
part of the partnership, some of
Ooredoo’s technology unit will be trans-
ferred to Huawei in order to keep pace
with the continuous development in the
telecom industry and where Ooredoo
will  continue to closely work with
Huawei.

Ooredoo announces 

partnership with Huawei

KUWAIT: Gulf Insurance Group (gig)
announced a net profit of KD 7.5 mil-
lion (US$ 24.8 million) for the first six
months of 2015, compared to KD 6.1
million (US$ 20.1 million) for the cor-
responding period in 2014, represent-
ing a double digit growth of 23.4%,
with Earnings Per Share (EPS)  at
41.75fils.

In the second quarter (the three
months ended June 30, 2015), the
Group archived a net profit of KD 3.7
million (US$ 12.4 million), an increase
of 24.1% compared to the same peri-
od in 2014.

Shareholder equity reached KD
84.6 million (US$ 279.9 million), an
increase of 11.1% or KD 8.4 million
(US$ 27.9 million) from the corre-
sponding period in 2014.

Book value per share came to
472fils, compared with 422filsas at
June 30, 2014.

During the first half of 2015,Gross
Written Premium reached KD 86.4
million (US$ 285.9 million), up 3.8%
compared to the KD 83.3 million (US$
275.4 million) reported for the first
half of 2014.

Net technical reserves rose from
KD 106.8 million (US$ 353.2 million)
on December 31, 2014to stand at KD
107.6 million (US$ 355.8 million) as at
June 30, 2015. This 0.7% growth will

suppor t the company ’s technical
operations and protect the policy
holders’ rights, thereby strengthening
GIG’s ability to withstand emergen-
cies and risks that may rise in the
future.

Total assets reached KD 351.9 mil-
lion (US$ 1.16 billion) as of June 30,
2015, an increase of KD 4.7 million
(US$ 15.6 million) or 1.4% compared
to December 31 2014.

Khaled Saoud Al Hasan, Group CEO
of Gulf Insurance Group, said:

“Our results for the first half of
2015 reflects the strong growth we
continue to achieve. This is also an
indication of the Group’s ability to
protect its assets and the equity of its
shareholders. It is also inline with our
constant strive to provide the best
insurance services to our clients in all
markets we operate in, supported by
our strategy for regional expansion
and increasing our domestic and
regional market share.”

He added: “We thank our clients for
putting their trust in our services. We
also thank our shareholders, namely
KIPCO - Kuwait Projects Company
(Holding) - and Fairfax Middle East
Ltd. for their support. I would also like
to expressmy sincere appreciation to
our dedicated employees for their
efforts.”

Gulf Insurance Group reports

23.4% net profit growth for H1

KUWAIT: Unadulterated performance, motorsport-influ-
enced design and breath-taking dynamics - the new
Mercedes-AMG C 63 and C 63 S have officially arrived in
Kuwait. Abdul Rahman Albisher & Zaid Alkazemi
Company - the authorised General Distributor of
Mercedes-Benz in Kuwait - announced anticipation is
high for the new AMG models, setting benchmarks in
innovation, speed and power. The high-tech drive, signa-
ture AMG handling and high level of individuality in
equipment choices guarantee an utterly unique driving
experience. The top model in the C-Class line-up is driv-
en by a newly developed 4.0-litre V8 biturbo engine that
is compact, responsive and the most fuel-efficient eight-
cylinder, high performance vehicle in the world.  It is also
the only V8 in the segment with an output of up to 510
Hp in the C 63 S and 476 Hp in the C 63.   

Driving dynamics plus long-distance comfort - the
new Mercedes-AMG C 63 delivers compelling perform-
ance with efficient fuel consumption, outstanding
design dynamics and a high level of everyday usability. 

The interior and exterior design is more distinctive
than ever before. 

“The new Mercedes-AMG C 63 embodies every facet
of the brand ‘Driving Performance’ promise. Offering
more power with its newly developed eight-cylinder
biturbo engine, impressive innovation with its high-tech
package and increased comfort inside the luxurious
four-door sedan, we fully expect it will continue on with
the success enjoyed by its predecessor, the Mercedes-
Benz C 63 AMG, which has sold more than 40,000 units
worldwide to date,” said Michael Ruehle, CEO, Abdul
Rahman Albisher & Zaid Alkazemi Co. “With a car as
dynamic and aesthetically impressive as this, the driving
performance benchmark has been raised to all-new
heights in this segment.”

Performance exhaust system available 
Featuring a sports exhaust system with exhaust flap,

both models emit an engine sound that is emotive and
distinctive. Depending on the AMG DYNAMIC SELECT
drive programme, the engine sound varies between

low-key for long-distance travel and raw emotionality. 

C 63 S comes as standard with 
dynamic engine mounts

Easing comfort and handling by reducing vibration
from the engine/transmission unit, the dynamic engine
mounts used on the Mercedes-AMG GT come as stan-
dard in the C 63 S.  These can adapt their stiffness
smoothly and in fractions of a second to the prevailing
driving conditions and style. Soft engine mounts
improve comfort by better decoupling noise and vibra-
tion. Handling and agility, on the other hand, benefit
from slightly stiffer mounts. When driving dynamically,
the driver feels more closely connected to the vehicle as
a result of increased feedback, while steering response is
more direct. The driver benefits overall from a more pre-
cise driving feel. Minimized movement of the drivetrain
mass calls for less correction on turn-in. 

AMG RIDE CONTROL sport suspension with 
3-stages for a precise driving feel

Fascinating agility, high cornering speeds and opti-
mum neutrality - the C 63 is equipped with the AMG
RIDE CONTROL sport suspension, enabling the driver to
vary characteristics in three stages between maximum
sporting performance and good long-distance comfort,
benefitting at all stages with a more precise driving feel.

Design inspired by Motorsport 
and enhanced by technology 

The design of the powerful V8 top model is influ-
enced by motorsport and reflects its fascinating technol-
ogy. The exteriors of the C 63 and C 63 S are differentiat-
ed by specific design elements. 

Mercedes-AMG sets clear accents in sporting charac-
ter- gracing the long aluminium bonnet are two distinc-
tive power domes. Together with the wider wings, they
guarantee a particularly muscular look. Positioned low
down and with a characteristic arrow form, the “twin
blade” radiator grille with AMG lettering lowers the vehi-
cle’s visual centre of gravity.

Stunning interior design
Every detail in the interior of the C 63 contributes to

a stunning overall effect. The careful choice of select,
first-class materials, their lavish tactile qualities and
their precise craftsmanship deliver a sense of quality
that is seldom seen even in higher vehicle classes. 

The dashboard is finished in black ARTICO man-
made leather, with the premium look-and-feel further
enhanced by stitching in crystal grey, the wing-like trim
element in aluminium and the AMG-exclusive, IWC-
design analogue clock (depending on equipment
choice). Performance seats are also available as an
alternative to the standard sports seats in ARTICO man-
made leather / DINAMICA microfibre. They give occu-
pants a lower seating position and ensure increased
lateral grip due to their more powerfully contoured
form.

A range of further optional equipment means the
Mercedes-AMG C 63 can be extensively tailored to indi-
vidual preferences. 

The most fuel-efficient eight-cylinder, 
high-performance vehicle in the world 

The C 63 is at the forefront of the competitive field
being the only ones in the segment to be equipped
with an eight-cylinder engine that features bi-tur-
bocharging, with the two chargers located within the
cylinder V - specialists refer to this as the “hot inside V”.
The benefits are compact engine dimensions; optimum
responsiveness and low exhaust emissions. 

The C 63 not only holds the top position in terms of
engine data and performance, it also sets new bench-
marks in fuel consumption. With a figure of 8.2 litres
per 100 kilometres (NEDC combined, equating to 192
CO2 g/km), the new C 63 demonstrates exceptional
efficiency that puts it at the top of the segment. And it
does not stop there - the C 63 is the most fuel-efficient
eight-cylinder, high-performance vehicle in the world. 

As always in AMG philosophy, AMG engines are pro-
duced by hand in the Affalterbach engine shop under
the “one man, one engine” principle.

The new Mercedes-AMG C 63, 

C 63 S arrive in Kuwait

Powerful performance perfected for the road

Khaled Saoud Al Hasan


