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KUWAIT: Commercial Bank of Kuwait, in coopera-
tion with Visa International and within its marketing
campaign on Souq.com shopping site, announced
the date of the “one day offer” promotion that will
be launched today 28/7/2015 by offering an instant
20% discount on all  products available on
souq.com shopping site. This offer comes within
the campaign launched on 17/5/2015 which
includes weekly draws that will continue for 3
months and especially designated for customers
who pay the value of their purchases using Al-Tijari
Visa credit or prepaid cards when shopping online
via souq.com shopping site or through souq.com
app for smart phones. 

The bank explained that this offer is the third

and last one and during this day, an instant 20%
discount with KD 25 as a maximum per card will be
offered on all products available on souq.com by
using the coupon code CBK20VISA. The bank also
noted that all customers who purchase products
from this website on this day will  automatically
become eligible to enter the weekly draws that are
held every Sunday starting from 24/5/2015 until
9/8/2015 where the bank will announce three win-
ners to win back the value of their weekly purchas-
es up to a KD 100 for each winner and the amount
of the prize will be credited directly in the winner’s
card account. 

The bank indicated that the offer is valid for all
customers who pay value of their purchases using

any of Al-Tijari visa credit or prepaid cards denoting
that customers can smoothly and rapidly apply for
credit or prepaid cards by visiting any of the Bank’s
branches. Al-Tijari credit cards offer an array of
unparallel privileges such as free of charge travel
insurance, concierge service in Kuwait, priority pass
card that provides cardholders access to more than
650 first class lounges throughout the airports of
the world and the 3D Secure which provides cus-
tomers security & safety against any frauds when
shopping online. Moreover, Visa prepaid card is the
only card in Kuwait that enables customers to with-
draw from ATMs at any country without cash with-
drawal charges.   

Commercial Bank of Kuwait always endeavors to

attain its customers’ utmost satisfaction and pro-
vide them with the best banking services and prod-
ucts through its cooperation with leading and rep-
utable merchants and outlets which make CBK cus-
tomers’ shopping an enjoyable experience, particu-
larly that online shopping has become one of the
most appropriate shopping choices for customers
in today’s modern life. Consequently, the Bank
cooperated with souq.com which is one of the
largest           e-commerce sites in Arab world featur-
ing more than 400,000 products of different cate-
gories including electronics, fashion, home sup-
plies, watches, perfumes ... etc. Souq.com services
are available in Kuwait, United Arab Emirates, Saudi
Arabia and Egypt.     

Al-Tijari offers 20% discount for products available on Souq.com 

JAKARTA: British Prime Minister David
Cameron begins a visit to Southeast Asia
today, looking to seal $1.2 billion in trade
deals and push for greater cooperation in the
fight against the Islamic State group.

Cameron will arrive in Indonesia on the
first stop of a four-day trip, accompanied by
30 British business leaders and the trade min-
ister, before heading to Singapore, Vietnam
and Malaysia.

He will use meetings with President Joko
Widodo of Indonesia and Prime Minister Najib
Razak of Malaysia to discuss what he calls the
“common enemy” of IS jihadists, who have
seized vast swathes of territory in Iraq and
Syria. 

Hundreds of young Britons have joined IS
in Syria and Iraq, sparking fears they could
launch attacks on home soil upon their return.
The threat from the jihadists is also in focus
after IS claimed an attack on a Tunisian beach
hotel last month that left 30 Britons dead.  

Indonesia, which has the world’s largest
Muslim population and has long struggled
with extremism, fears up to 500 of its citizens
have been lured to the Middle East by IS,
while nationals of Muslim-majority Malaysia
have also joined the jihadists.

In remarks before the trip-his first outside
Europe since being re-elected in May-
Cameron said he would be talking to
Southeast Asian leaders about “one of the
biggest threats our world has faced”. “We will

only defeat these brutal terrorists if we take
action at home, overseas and online and if we
unite with countries around the world against
this common enemy,” he said.

Britain would offer expertise on counter-
terrorism, he added, and could also learn from
Indonesia and Malaysia about what they have
done to tackle extremism and build tolerant
societies. 

‘Vast and dynamic market’ 
With trade a major focus as Britain seeks to

find new markets in fast-growing Asia,
Cameron said that deals worth more than
£750 million ($1.2 billion) would be struck
during the trip.

“Over the next 20 years, 90 percent of glob-
al growth is expected to come from outside
Europe and Britain must be poised to take
advantage,” he said. 

“That’s why I’m delighted to be taking
British businesses to this vast and dynamic
market, securing deals worth over £750 mil-
lion and creating opportunities for hard-work-
ing people back at home.”

Accompanying Cameron on the trip are
senior figures from prominent British busi-
nesses including engine maker Rolls-Royce
and construction equipment maker JCB. 

He will also seek progress on a free trade
deal between the European Union and the
10-member Association of  Southeast
Nations (ASEAN) during talks with the

regional  bloc ’s  secretar y general  at  i ts
Jakarta headquarters.

In addition, Cameron will discuss action on
climate change while in Indonesia ahead of a
key summit in Paris later this year. Indonesia is
one of the world’s top greenhouse gas emit-
ters, due in large part to rampant deforesta-
tion.

But there could be tension when Cameron
meets Widodo Monday over the plight of a
Briton on death row in Indonesia for drug
smuggling. 

Grandmother Lindsay Sandiford has said
she fears her execution is imminent after a
group of foreigners were put to death by fir-
ing squad in April, sparking international out-
rage.

The prime minister could run into contro-
versy during his stop in Malaysia, with calls
mounting for him to meet with the opposi-
tion as well as the government at a time Najib
is fighting off a crisis. 

The Malaysian leader is facing outrage over
allegations that hundreds of millions of dol-
lars were siphoned off from a state-owned
development company he launched and
retains close links with. The premier and the
company, 1Malaysia Development Berhad
(1MDB), have both vehemently denied any
wrongdoing. The case is being investigated by
Malaysian authorities and a parliamentary
committee. Cameron will depart Jakarta
tomorrow for Singapore.  — AFP

JAKARTA: British Prime Minister David Cameron (2L) flanked by National Security Adviser Kim Darroch (1L) and British Ambassador to Indonesia
Moazzam Malik (3L) delivers an address during a bilateral meeting with Indonesia’s President Joko Widodo (not in picture) at the presidential palace in
Jakarta yesterday. Cameron began a visit to Southeast Asia, looking to seal $1.2 billion in trade deals. — AFP
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Seeks to seal $1.2bn in trade deals

DETROIT: Fiat Chrysler must offer to buy back
from customers more than 500,000 Ram pick-
up trucks and other vehicles in the biggest
such action in US history as part of a costly
deal with safety regulators to settle legal
problems in about two dozen recalls.

The Italian-American automaker also faces
a record civil fine of up to $105 million. In
addition, owners of more than a million older
Jeeps with vulnerable rear-mounted gas tanks
will be able to trade them in or be paid by
Chrysler to have the vehicles repaired.

The settlement is the latest sign that auto
safety regulators are taking a more aggressive
approach toward companies that fail to dis-
close defects or don’t properly conduct a
recall.

The Ram pickups, which are the company’s
top-selling vehicle, have defective steering
parts that can cause drivers to lose control.
Some previous repairs have been unsuccess-
ful, so Fiat Chrysler agreed to the buyback,
according to the National Highway Traffic
Safety Administration.  Owners also have the
option of getting them repaired, the agency
said in documents released Sunday.

The older Jeeps have fuel tanks located
behind the rear axle, with little to shield them
in a rear crash. They can rupture and spill
gasoline, causing a fire. At least 75 people
have died in crash-related fires, although Fiat
Chrysler maintains they are as safe as compa-
rable vehicles from the same era.

Both the Jeep and Ram measures are part
of a larger settlement between the govern-
ment and the automaker over allegations of
misconduct in 23 recalls covering more than
11 million vehicles. 

Besides the civil penalty, which was report-
ed Saturday by The Associated Press, Fiat
Chrysler agreed to an independent recall
monitor and strict federal oversight. It’s anoth-
er step in NHTSA’s effort to right itself after
being criticized for lapses in some highly-pub-
licized safety recalls.

“ Today’s action holds Fiat Chrysler
accountable for its past failures, pushes them
to get unsafe vehicles repaired or off the roads
and takes concrete steps to keep Americans
safer going forward,” Transportation Secretary
Anthony Foxx said in the statement.

In a separate statement, Fiat Chrysler said it
accepted the consequences of the agreement
“with renewed resolve to improve our han-

dling of recalls and re-establish the trust our
customers place in us.”

NHTSA has been involved in vehicle buy-
backs in the past, but never one of this size. A
buyback usually happens when a problem is
so serious that it can’t be fixed and the vehi-
cles need to be removed from service.

Under the agreement, Fiat Chrysler has to
buy back the Ram trucks for the purchase
price, minus depreciation.

It ’s unclear just how many Rams the
automaker will have to repurchase, but the
cash outlay could be substantial. According
to Kelly Blue Book, a 2010 Dodge Ram 1500 -
one of the smaller, less-expensive trucks
involved in the recalls - could fetch $20,000 in
a dealer trade-in, assuming the truck has
60,000 miles on it and is in “good” condition.
At that rate, if Chrysler had to buy back even a
quarter of the trucks at issue, it could spend
$2.5 billion.

Fiat Chrysler said more than 60 percent of
the trucks already have been fixed, and the
company is allowed to repair and resell the
trucks it buys back.

The Jeep trade-ins could add to the tab,
but they also could generate more new vehi-
cle sales by getting customers into show-
rooms. Still, the total could strain the parent
company, Fiat Chrysler Automobiles NV. The
company posted a first-quarter net profit of
$101 million and had more than $20 billion in
cash and securities on March 31.

The consent order that Fiat Chrysler agreed
to requires it to notify owners who are eligible
for buybacks and other incentives.

Models included in the buyback offer are
certain Ram 1500s from 2009 to 2012; the
Ram 1500 Mega Cab 4 by 4 from 2008; and
the Ram 2500 4 by 4, 3500 4 by 4, 4500 4 by 4,
and 5500 4 by 4, all from 2008 through 2012.
Also part of the offer are 2009 Chrysler Aspen
and Dodge Durango SUVs and the Dodge
Dakota pickup from 2009 through 2011.

The fine against FCA beats the old record
of $70 million assessed against Honda Motor
Co.  for lapses in recalls of air bags made by
Takata Corp.

Fiat Chrysler also received a $70 million
fine, and must spend at least $20 million to
meet performance requirements detailed in
the agreement. Another $15 million could
come due if the recall monitor finds any fur-
ther violations. — AP

Fiat Chrysler must offer to 

buy back 500,000 pickups

MIAMI: A Fiat Chrysler Jeep Grand Cherokee is seen on a sales lot as the company
announced it is recalling about 1.4 million Dodges, Jeeps, Rams and Chryslers vehicles
equipped with certain radios in Miami, Florida. — AFP

KUWAIT: Asiya Investments and Trium Capital yester-
day announced a partnership between the two com-
panies to launch the “Asiya Emerging Asia Fund” in
Autumn 2015 on the Trium UCITS Platform.  

The fund, which will be seeded with US$25million,
will be a long/short equity fund investing in Asia’s
emerging markets. The portfolio management team
will employ a proprietarily-developed, quantitatively-
driven investment approach to manage the fund. The
fund will target a net market exposure of approxi-
mately 30%.

The Asiya Emerging Asia Fund will be the second
fund on the Trium UCITS Platform, after Blackwall
Capital which launched late in 2014.

Founded in 2005, Asiya is an asset management
firm with assets of more than US$1billion invested in
the public and private markets of emerging Asia, with
more than US$750million managed in quantitative
Asian equity strategies. The firm has offices in Kuwait
and Hong Kong, which is the base for its investment
professionals. 

Ahmad Al-Hamad, Group CEO of Asiya
Investments, says: “We look forward to offering our
investment expertise and products to European
investors.  Since inception, Asiya has focused exclu-

sively on investing in the emerging economies of
Asia, capitalizing on the region’s growth and the
expansion of its capital markets. Our experienced
team has developed robust research and investment
processes that have consistently generated alpha for
our clients.  We chose Trium to launch our UCITS
umbrella as we believe their team’s depth, experience
and technical knowledge of both UCITS and the
European market offer us the greatest potential for
success.” 

Andrew Collins, Head of UCITS at Trium Capital,
says “We are delighted to partner with Asiya to deliver
a UCITS version of their Asia-focused quantitative
equity flagship product, as it enables us to bring a top
tier name in Asian equity strategies to Europe.  We
look forward to working with Asiya’s highly experi-
enced team and are very positive on the potential for
the Asiya Emerging Asia Fund.” 

The Trium UCITS Platform offers a distribution-
led, one-stop independent platform for investment
managers to set up Irish-domiciled funds. Integrated
with Trium’s in-house distribution capabilities and
deep knowledge of the UCITS market, it offers one
of the most comprehensive UCITS packages in the
industry.

LAVAL: Farmers destroy packages of food transported by a foreign truck as they protest against the low sales prices of their production,
yesterday in Laval, western France. Confronted to financial difficulties, demonstrations staged by livestock breeders and dairy farmers
have increased in the past days. — AFP
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