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ASIAN COUNTRIES
Japanese Yen 2.453
Indian Rupees 4.761
Pakistani Rupees 2.986
Srilankan Rupees 2.271
Nepali Rupees 2.999
Singapore Dollar 222.820
Hongkong Dollar 39.187
Bangladesh Taka 3.903
Philippine Peso 6.684
Thai Baht 8.744
Malaysian Ringgit 79.774

GCC COUNTRIES
Saudi Riyal 81.030
Qatari Riyal 83.468
Omani Riyal 789.240
Bahraini Dinar 806.960
UAE Dirham 82.730

ARAB COUNTRIES
Egyptian Pound - Cash 42.125
Egyptian Pound - Transfer 38.853
Yemen Riyal/for 1000 1.418
Tunisian Dinar 155.740
Jordanian Dinar 428.710
Lebanese Lira/for 1000 2.038
Syrian Lira 2.165
Morocco Dirham 31.309

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 303.700
Euro 335.900
Sterling Pound 473.010
Canadian dollar 233.890
Turkish lira 110.840
Swiss Franc 317.680
US Dollar Buying 302.500

GOLD
20 gram 223.740
10 gram 114.560
5  gram 57.970

CURRENCY BUY SELL
Europe

Belgian Franc 0.007924 0.008924
British Pound 0.464529 0.473529
Czech Korune 0.004324 0.016324
Danish Krone 0.040688 0.045688
Euro 0.328482 0.336482
Norwegian Krone 0.032984 0.038184
Romanian Leu 0.075435 0.075435
Slovakia 0.009067 0.019067
Swedish Krona 0.031350 0.036350
Swiss Franc 0.309428 0.31628
Turkish Lira 0.112491 0.119491

Australasia
Australian Dollar 0.212796 0.224296
New Zealand Dollar 0.193647 0.203147

America
Canadian Dollar 0.227487 0.235987
US Dollars 0.299600 0.304100
US Dollars Mint 0.300100 0.304100

Asia
Bangladesh Taka 0.003560 0.004160
Chinese Yuan 0.047529 0.051029
Hong Kong Dollar 0.037093 0.039843
Indian Rupee 0.004669 0.005059
Indonesian Rupiah 0.000019 0.000025
Japanese Yen 0.002373 0.002553
Kenyan Shilling 0.002993 0.002993
Korean Won 0.000250 0.000265
Malaysian Ringgit 0.076800 0.082800
Nepalese Rupee 0.003046 0.003216
Pakistan Rupee 0.002815 0.003095

Philippine Peso 0.006633 0.006913
Sierra Leone 0.000073 0.000079
Singapore Dollar 0.218119 0.224119
South African Rand 0.018027 0.026527
Sri Lankan Rupee 0.001984 0.002564
Taiwan 0.009507 0.009687
Thai Baht 0.008539 0.0009089

Arab
Bahraini Dinar 0.799107 0.807107
Egyptian Pound 0.039767 0.042597
Iranian Riyal 0.000084 0.000085
Iraqi Dinar 0.000192 0.000252
Jordanian Dinar 0.424351 0.431851
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000151 0.000251
Moroccan Dirhams 0.019895 0.043895
Nigerian Naira 0.001254 0.001889
Omani Riyal 0.782820 0.788500
Qatar Riyal 0.082707 0.083920
Saudi Riyal 0.080350 0.081050
Syrian Pound 0.001287 0.001507
Tunisian Dinar 0.150784 0.158784
Turkish Lira 0.112491 0.119491
UAE Dirhams 0.081705 0.082854
Yemeni Riyal 0.001373 0.001453

UAE Exchange Centre WLL

CURRENCIES TELEX TRANSFER PER 1000
Australian Dollar 202.79
Canadian Dollar 238.40
Swiss Franc 322.36
Euro 334.25
US Dollar 303.95
Sterling Pound 477.19
Japanese Yen 2.49
Bangladesh Taka 3.902
Indian Rupee 4.783
Sri Lankan Rupee 2.270
Nepali Rupee 2.992
Pakistani Rupee 2.985
UAE Dirhams 82.70
Bahraini Dinar 806.76
Egyptian Pound 38.71
Jordanian Dinar 431.79
Omani Riyal 788.29
Qatari Riyal 83.70
Saudi Riyal 80.97

Rate for Transfer Selling Rate
US Dollar 303.650
Canadian Dollar 235.320
Sterling Pound 472.635
Euro 338.275
Swiss Frank 292.945
Bahrain Dinar 806.720
UAE Dirhams 83.050
Qatari Riyals 91.060
Saudi Riyals 81.780
Jordanian Dinar 428.295
Egyptian Pound 38.706
Sri Lankan Rupees 2.271
Indian Rupees 4.742
Pakistani Rupees 2.982
Bangladesh Taka 3.898
Philippines Pesso 6.665
Cyprus pound 578.925
Japanese Yen 3.455

Syrian Pound 2.605
Nepalese Rupees 3.965
Malaysian Ringgit 80.515
Chinese Yuan Renminbi 49.285
Thai Bhat 9.685
Turkish Lira 110.665

Al Mulla Exchange

Currency Transfer Rate (Per 1000)
US Dollar 295.600
Euro 334.700
Pound Sterlng 450.800
Canadian Dollar 236.700
Indian Rupee 4.765
Egyptian Pound 38.710
Sri Lankan Rupee 2.219
Bangladesh Taka 3.796
Philippines Peso 6.685
Pakistan Rupee 2.925
Bahraini Dinar 787.100
UAE Dirham 80.450
Saudi Riyal 79.000
*Rates are subject to change

DUBLIN: Irish residential property prices rose at the
slowest annual rate in more than a year in June as new
restrictions on mortgage lending have stunted the mar-
ket’s recovery from a real estate crash.  Compared to the
previous month, prices rose just 0.1 percent in June, the
central statistics office said on Monday.  Ireland’s central
bank introduced restrictions on mortgage lending in
February to try to ensure price rises do not return to
unsustainable levels.

House prices have bounced back after being cut in
half by the bursting of a property bubble in 2008, with
annual growth of over 16 percent at the end of 2014 far

outpacing the rest of Europe including booming mar-
kets in Sweden and Britain.  In June, prices rose 10.7 per-
cent from a year earlier, the slowest since May 2014.

The data followed figures last week showing a slow-
down in the number of mortgage approvals as the new
central bank rules force lenders to subject most buyers
to an 80 percent loan-to-value (LTV) limit.

“This slowdown was probably inevitable given the
very rapid price growth seen between April and October
2014, but it also reflects the impact of tighter mortgage
lending rules,” John McCartney, director of research at
estate agent Savills, wrote in a note.

“Agents are reporting that there has been a definite
cooling in the market. Therefore we expect price growth
to be modest at best for the remainder of this year.”

Ireland’s Davy Stockbrokers said its forecast that
house price inflation will slow to 5 percent by
December was now looking overly optimistic.

Prices across Ireland are still 37 percent below
their 2007 peak. House prices in Dublin, which has led
the recovery through a combination of an improving
economy, a release of pent-up demand and a major
shortage of houses, fell 0.4 percent month-on-month
in June, the fourth monthly fall this year.  Annual price

inflation in Ireland’s capital eased to 11.1 percent, half
the 23 percent rate recorded in March.  Analysts said
the sluggish pace of house building together with an
economic recovery forecast to beat the rest of the EU
for a second successive year should put house price
growth on a more sustainable level following another
sluggish few months.  “With increasing signs of posi-
tive wage growth in the Irish labour market, rising
incomes should allow Irish house prices to rise mod-
erately over the medium term without stretching
affordability further,” Davy chief economist Conall
Mac Coille said. — Reuters

Irish property recovery loses momentum after new restrictions

BRUSSELS/FRANKFURT: The International
Monetary Fund warned yesterday that the
euro zone’s prospects were modest and that
more money printing than planned may be
needed.

Contrasting the IMF’s relative gloom, how-
ever, German think tank Ifo reported improv-
ing confidence the 19-country bloc’s largest
economy.

The IMF, saying medium-term growth
would be subdued, urged the European
Central Bank to keep its money presses
rolling, perhaps beyond the target late next
year.

“ The important thing is that the ECB
intends to stay the course until September
2016 and that, we think, will be necessary,”
said Mahmood Pradhan, deputy director of
the IMF’s European department, referring to
quantitative easing (QE).

Letting the 1 trillion euro  ($1.1 trillion) plus
scheme to buy chiefly government bonds run
longer could be better still, he suggested. “It
may need to go beyond that,” he said.

Worries about the global economy,
prompted by a slowdown in China where
shares slid more than 8 percent yesterday , are

weighing on many countries in Europe.
Manufacturing confidence in the

Netherlands, with huge exposure to interna-
tional trade though several of Europe’s largest
ports, slipped back in July, reflecting pes-
simism among companies over the prospects
for the coming three months.

Finnish consumer and industry confidence
also weakened in July compared to the previ-
ous month.

But the data was mixed, with the positive
Ifo report on German business confidence
after two monthly drops and the ECB report-
ing a boom in lending for home buyers, which
could bolster the bloc’s economy.

Struggle
The ECB also said is M3 measure of money

circulating in the euro zone, which is often an
early indicator of future economic activity,
grew by 5.0 percent in June, in line with the
previous month.

But lending to companies fell by 0.2 per-
cent in June. This was a slower pace of decline
for the 11th month in a row, but still suggest-
ed most of the ECB’s largest is going to con-
sumers not companies.

In its report on the euro zone, the IMF said
that the bloc was getting stronger thanks to
lower oil prices, a weaker euro and central
bank action, but that medium-term prospects
were for an average potential growth of just 1
percent.

The IMF said euro area gross domestic
product should accelerate to 1.7 percent next
year from 1.5 percent in 2015, with inflation of
1.1 percent from zero.

IMF’s Pradhan warned, however, that “a
chronic lack of demand, impaired corporate
and bank balance sheets, and weak produc-
tivity continue to hold back employment and
investment.”

Potential growth, at an average of only 1
percent over the medium term, was well
below what is needed to reduce unemploy-
ment to acceptable levels in many countries,
it said, adding that the euro area was vulnera-
ble.

Reforms were also needed to improve
labour markets and productivity. “In the euro
area, the important area is structural reforms.
This is where the euro area, when compared
to OECD countries, for example, is lagging
behind,” Pradhan said. — Reuters

LONDON: Gold lost ground yesterday,
moving closer to last week’s 5-1/2 year
lows below $1,100 per ounce, with
expectations for a near-term US interest
rate hike seen keeping momentum firm-
ly with the bears.

While the market has been fixated on
US monetary policy, traders said further
selling yesterday may have come on the
back of a need to cover losses elsewhere
as Chinese stock market indexes experi-
enced their biggest one-day loss since
2007.

The Federal Reserve will hold a two-
day meeting this week where policymak-
ers are likely to send more signals point-
ing to a rate rise later in the year as the
U.S. economy strengthens.

Spot gold was down 0.5 percent at
$1,092.90 an ounce by 1158 GMT, after
falling for a fifth straight week last week,
the longest slide since late 2012.

US gold for August delivery was up
0.6 percent at $1,092 an ounce. Bullion
lost more than 3 percent last week after a
sudden, sharp rout across New York and
Shanghai markets sparked further sell-
ing, sinking prices to $1,077 on Friday,
their lowest since February 2010.

“Gold was doing OK for a while today
but that didn’t last very long as senti-
ment is pretty much overwhelmingly
one-sided,” SocGen analyst Robin Bhar
said. “It shouldn’t be a major surprise as
we are very much stuck in a bear trend.”

The drop in gold came despite the
dollar staying on the back foot, falling
against a basket of currencies after a
drop in US stocks and bond yields.

US speculators turned bearish on
Comex gold for the first time since at
least 2006 in the week ended July 21, US
government data showed on Friday.

Holdings of the world’s biggest gold-
backed exchange-traded fund, the SPDR
Gold Trust, also fell for a seventh day on
Friday to 21.87 million ounces, the lowest
since September 2008.

The US rate outlook kept a tight grip
on sentiment. Based on forecasts mistak-
enly released on Friday, staff economists
at the Federal Reserve expect a quarter-
point rate increase this year. The Fed lat-
er said it was not the correct document
and gave a new table showing a slightly
lower forecast for gross domestic prod-
uct and inflation in 2015.

At this week’s meeting, the Fed is
unlikely to deviate from its recent policy
statement or Fed Chair Janet Yellen’s con-
gressional testimony this month, Mizuho
Bank said.

“The most likely outcome is that Fed
rhetoric will emphasise that the US econ-
omy is on track for a rate hike(s) this year,”
the bank said in a note. In other precious
metals, spot palladium fell 0.2 percent to
$621.25 an ounce and platinum lost 0.7
percent to $975.74. Silver was down 0.5
percent at $14.56. — Reuters

IMF paints dim picture for

Europe, more money needed

Cool economic winds blow in from China

TEHRAN: An Iranian customer speaks with a bank clerk at the Export Development Bank of Iran in the capital Tehran yesterday. Iran’s central bank chief
said that Iran has assets of $29 billion in overseas banks that could be unlocked under a nuclear deal struck on July 14, far less than reported estimates
of over $100 billion. — AFP

Gold loses traction, 

closes 5-1/2 year low

FRANKFURT: A trader watches the screens at the stock market in Frankfurt, Germany,
yesterday. — AP


