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NEW YORK:  Verizon workers in nine states
have voted to go on strike if necessary over a
dispute about a new contract, a union offi-
cial said at a rally Saturday.

“O ur  members  are  c l ea r  an d th ey  are
determined,” said Dennis Trainor, an official
w i t h  t h e  Co m m u n i c a t i o n s  Wo r k e r s  o f
America union. “They reject management’s
harsh concessionary demands.”

At  t h e  r a l l y  i n  N e w  Yo r k ,  t h e  C WA
announced that 86 percent of Verizon work-
ers who voted in a recent poll backed strike
action if  required. A contract that covers
39,000 workers represented by the CWA and
the International Brotherhood of Electrical

Workers expires at midnight on August 1.
The contract covers employees the nine

states from Massachusetts to Virginia who
work for Verizon’s wireline business, which
provides fixed-line phone services and FiOS
Internet service.

Th e  u n i o n s  s ay  t h e  te l e co m  gi a n t  i s
demanding that workers sharply increase
their health care contributions and make
concession on pensions.

Verizon spokesman Rich Young said that
the company had made the unions “a solid
proposal that recognizes the changing com-
munications landscape and offers a path
toward success.”

Many of the aspects of the contracts that
were set “decades ago” were no longer rele-
vant in an industry that was facing increased
pressure and structural change, Young said.
He also said that the company had been
training non-union employees to take on
additional roles to ensure that there was no
disruption to customers in the event of a
strike.

The contract also affects wireline workers
in Connecticut, Delaware, Maryland, New
Jersey, New York, Pennsylvania, Rhode Island,
as well as Washington, D.C. About 45,000
Verizon workers went on strike in August
2011 for about two weeks. —AP

Verizon workers vote to authorize strike

CAIRO: Egypt’s central bank kept the
Egyptian pound EGP steady at 7.73
per dollar at a foreign exchange auc-
tion yesterday after a depreciation
earlier this month. The pound was
modestly weaker at currency
exchange bureaus.

The central bank said it had offered
$40 million and sold $37.5 million at a
cut-off price of 7.7301 pounds per
dollar , unchanged from last week’s
rate. Thursday was a public holiday.

The central bank had held the
pound at 7.5301 for the past five
months until earlier this month, when
it allowed it to weaken to 7.6301. On
July 5, the bank let it slide a further
0.10 pounds.

Analysts say letting the pound

weaken in a controlled way could
boost exports and attract further
investment, but also raises Egypt’s
large bill for imported fuel and food
staples.

Egypt has sought to tame a once-
thriving currency black market with
measures such as a cap on dollar-
denominated bank deposits.

Two traders at currency exchange
bureaus said the pound was changing
hands at 7.87/88 per dollar on Sunday,
modestly weaker than the rate of 7.85
quoted last Tuesday.

The central bank gave banks permis-
sion in January to trade dollars up to
0.10 pounds more or less than the offi-
cial rate, with an extra 0.05 pounds for
currency exchange bureaus. —Reuters

Egyptian pound steady 
at official auction


