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KUWAIT: Union National Bank (UNB),
one of the leading banks based in the
United Arab Emirates, recorded a strong
increase in profit of AED 1,186 million
for the first half of 2015 (H1- 2014:
AED1,032 million), up by 15% compared
to the same period of 2014. The profit
for the second quarter of 2015 of AED
571 million (Q2-2014: AED 520 mil-
lion),was up by 10% compared to the
corresponding quarter of the last year.

Commenting on the results,
Mohammad Nasr Abdeen, Chief
Executive Officer, Union National Bank
said “It’s heartening to note that during
the first half of the year, the UNB Group’s
total assets crossed the AED 100 billion
mark for the first time, a significant mile-
stone. This growth in assets was the
result of the focused efforts of the oper-
ating business segments to grow the
business in a consistent manner”. He fur-
ther added “The UNB Group continues
to witness solid financial performance
with operating income for the six
month period recording AED 1.9 billion
along with consistently improving asset
quality metrics with loan loss coverage
increasing to above 100% during the
first half of the year”.  

The operating income for the six
month period ended 30 June 2015 of
AED 1,914 million (H1-2014: AED 1,596
million) was up by 20% compared to the
same period in previous year.  This
increase in net interest income and net
income from Islamic financing, which
was up by 16% in the first half of 2015,
to AED 1,475 million (H1-2014: AED
1,273 million)was driven by an increase
in the asset book and improvement in

interest margins. The net interest mar-
gin improved by 30 bps to 3.16% as
compared to the corresponding period
in 2014.Net fee and commission income
remained the main driver for the growth
in non-interest income which was up by
36% over the corresponding period last
year.

Balance sheet 
Total assets of the UNB Group

crossed the AED 100 billion mark reach-

ing AED 103.8 billion as at 30 June 2015,
up by 13% year-on-year and 11% com-
pared to the previous year end.  Strong
growth in assets was mainly driven by
an increase in loans and advances and
investments portfolio. The loans and
advances were AED 67.6 billion as at
30June 2015, up by9% year-on-year and
5% compared to the previous year-end.
The investment portfolio of the Group
increased significantly by 42% year-on-
year to AED 15.6 billion as at 30June

2015 (30 June 2014: AED 11.0 billion)
and was up by 34% in comparison to
prior year end (31 December 2014: AED
11.6 billion).

Customers’ deposits grew strongly by
9% year-on-year to AED 73.2 billion as at
30June 2015, registering a similar
increase of 9% compared to the previ-
ous year end. The Group’s liquidity posi-
tion further strengthened with the liq-
uid assets, including investments consti-
tuting 30.6% of the total assets as at
30June 2015. The loan to deposit ratio
was92.3% as at 30June 2015 (31
December 2014: 95.1%), with the Bank
being fully compliant with the regulato-
ry liquidity ratios as at end of June 2015.

Operating expenses
The operating expenses for the six

month period ended 30 June 2015
increased by 13% over the same period
of prior year to AED 518 million as the
Group continues to invest in supporting
various business and technology related
initiatives. Despite increase in operating
expenses, the cost to income ratio
remained amongst the best locally in
the UAE banking industry and improved
to 27.1% during the first half of 2015. 

Credit quality
The asset quality trend has shown

consistent improvement with the ratio
of non-performing loans and advances
to gross loans and advances, improving
by 40 bps to 3.4% as at 30June 2015 (31
December2014:3.8%).The loan loss cov-
erage furtherimproved to107.5%as at
30June 2015 (31 December 2014:
97.2%). The impairment charge on finan-

cial assets for the first half of 2015 was
AED 186 million (H1-2014: AED 91 mil-
lion) in line with the Group’s policy to
maintain provisions at a prudent level.

Profitability measures 
The annualized return on average

equity, excluding Tier 1 capital notes
improved to 15.7% (H1-2014: 15.2%)
with the annualized return on average
assets of 2.4% for the first half (H1-2014:
2.3%). The earnings per share for the first
half was AED 0.42, an increase of20%
compared with the same period of 2014
(H1-2014: AED 0.35).  The capital posi-
tion of the UNB Group further strength-
ened with the overall Basel II capital ade-
quacy ratio of 18.8% as at 30 June 2015
(31 December 2014: 19.9%) and the Tier I
capital adequacy ratio of 17.6% as at 30
June 2015 (31 December 2014: 18.7%),
with both the ratios being well ahead of
the minimum regulatory requirements. 

Ratings
During the first half of the year, Fitch

Ratings, Moody’s Investor Service and
Capital Intelligence affirmed the ratings
of the Bank. The existing ratings of the
Bank are: Moody’s: Bank deposits: A1 / P-
1;  Fitch Ratings: A+ Long-term IDR and
F1 Short-term IDR; Capital Intelligence:
A+ Foreign Currency Long-term and A1
Foreign Currency Short-term; All ratings
have a “Stable” Outlook.

Awards and accolades
UNB continues to be a regular recipi-

ent of awards and recognitions by lead-
ing international, regional and local
industry bodies. Some key accolades

won during the first half of 2015 are:
Mohammad Bin Rashid Al Maktoum
(MRM) Business Award for 2015 in the
finance category for the third time, hav-
ing earlier received this honor during
2008 and 2012; Best Customer Service -
UAE award at 2015 Banker ME Industry
awards event; Superbrand award 2015
for the fifth consecutive year; Best
Treasury Management Project Award in
the Middle East presented by The Asian
Banker at the Middle East & Africa
Technology Implementation Awards
2015; Distinguished Golden Excellence
Shield in the field of Social Responsibility
from the Arab Organization for UNB’s
achievements in Social Responsibility;
International Award - Golden Mercury,
from the Europe Business Assembly in
the United Kingdom; The BIZZ 2015 Peak
of Success Trophy at The BIZZ Europe
2015 Award ceremony; Four product
awards, Best Home Finance, Best
Customer Service - Retail, Best SME Loan
and Best Deposit Scheme at the 2015
Banker Middle East Product Awards; and
UNB became the first Bank in the world
to be verified to follow the ISO 26000
(Social Responsibility) and ISO 27001
(Information Security Management
System) guidelines by LRQA.

Union National Bank records profit of AED 1,186 million

Mohammad Nasr Abdeen, Chief
Executive Officer

NBK’s Shabab VISA Prepaid 
Card: Best alternative for 
cash & safe for purchases 

KUWAIT: National Bank of Kuwait (NBK)
offers Al Shabab VISA Prepaid Card
designed especially to ensure to the youth
convenience, safety, saving and comfort
used during traveling or when purchasing
and shopping online. NBK is the only bank
that provides this type of Prepaid Card for
Shabab. NBK Al Shabab VISA Prepaid Card
is the best choice for Shabab customers
who transfer their student allowance to
NBK. The card is accepted locally and
worldwide, easy to use, re-loadable and
offers a wide range of exclusive benefits
and global offers.

This exclusive Prepaid Card offers Al
Shabab customers a wide range of benefits
and discounts from various places that
include free travel insurance coverage up
to USD 100,000 and an exclusive 20% dis-
count on yearly memberships at Platinum
Health Club for males and 20% off Alta
Gym for females in addition to instant dis-
counts at up to 44 merchants in Kuwait
NBK Al Shabab VISA Prepaid Cardholders
can also enjoy  50% off movie tickets every

weekend, in collaboration with Kuwait
National Cinema Company (Cinescape) and
get rewarded with the award-winning NBK
Rewards program at more than 600 partici-
pating outlets that include dining, shop-
ping and a variety of lifestyle offers.

NBK Al Shabab customers enjoy a mod-
ern lifestyle and expect the best. NBK con-
tinues to meet their expectations by pro-
viding them with the most exclusive offers
and benefits. All new and existing Al
Shabab customers who transfer their
allowance to NBK are eligible for NBK Al
Shabab VISA Prepaid Card.  NBK Al Shabab
Prepaid Card is the best of all cards avail-
able to the youth. Exclusively designed for
Kuwaiti Al Shabab students aged between
17 to less than 23 who transfer their stu-
dent allowance to NBK. NBK Cards are the
safest, most convenient and rewarding way
to pay. For more information log onto
nbk.com or contact NBK Call Center on
1801 801, or follow NBK on Facebook NBK
Official Page, Twitter @NBKPage, and on
Instagram @NBKPage. 

KUWAIT: Jazeera Airways yesterday announced
the restart of scheduled flights between Kuwait
and Assiut, Egypt, starting September 10th
with four weekly flights. The airline had served
Assiut from August 2006 until June 2014, when
the airport was closed for renovation. In addi-
tion to flights to Assiut, Jazeera Airways also
operates scheduled flights between Kuwait and
five other Egyptian cities, including Cairo,
Alexandria, Luxor, Sharm El Sheikh and Sohag.
Bookings be made through the jazeeraair-
ways.com portal or the airline’s native mobile
app (iOS and Android), and in Kuwait, through
the call center on 177. The airline will serve
Assiut International Airport with four flights a
week until October 3rd, 2015, and then with
three flights a week.

In 2015, Jazeera Airways serves from Kuwait
16 popular destinations in the Middle East,
including high-demand business, leisure, fami-
ly, and weekend destinations such as Dubai,
Bahrain, Beirut, Alexandria, Amman, Istanbul,
Sharm El Sheikh, Luxor, Assiut, Sohag, Mashhad,
Jeddah, Riyadh and Cairo.  Jazeera Airways

operates eight fully owned Airbus A320s with
two class cabins comprising a Business Class
and an Economy Class.  Business Class travelers
get both an upgraded experience and exclusiv-
ity, starting with exclusive check-in lines, busi-
ness lounge access, up to 60 kilograms in free

baggage allowance, and an exclusive on-board
cabin. The airline’s Economy Class offers travel-
ers free baggage allowance of 40 kilograms and
free on-board meals with a changing menu
every month. Jazeera Airways is an IATA-mem-
ber airline. 

Gulf Bank announces winners
of the ‘Al Danah daily draws’

KUWAIT: Gulf Bank held its Al Danah daily
draws on July 21st, 2015 announcing the
names of its winners for the week of July
12th to July 16th, 2015. The Al Danah daily
draws include draws each working day for
two prizes of KD1000 per winner. The win-
ners were: (Sunday 12/7) - Maitham Sayed
Baqer Sayed Hassan Al-Shakhs, Iman
Ibrahim Abdulaziz Al-Furaih; (Monday 13/7)
- Ayoub Yousef Ali Kamal, Jasem Yousef
Mohammad Al-Kandari; (Tuesday 14/7) -
Huda Mahmoud Domanyah, Hussain
Ahmed Abdulkhaliq Al-Banaa; (Wednesday
15/7) - Altaf Marzouq Enad Ghadhban,
Awatif Mohammed Hussain Al-Qalaf and
(Thursday 16/7) - Sara Absa Hassan Al-
Khayat, Jassem Mohammed Abdulredha
Zraei.

Gulf Bank’s Al Danah 2015 draw lineup
includes daily draws (2 winners per working
day each receive KD1000). Al Danah’s 3rd
Quarterly draw will be held on 17
September (KD500,000, KD125,000, and
KD25,000). The final Al Danah draw for the
Million Dinars will be held on 7 January,
2016 whereby the Al Danah Millionaire will
be announced alongside winners of
KD250,000 and KD50,000.

Seven reasons why the Al Danah account
is the Best: (1) Each year, every eligible
account holder gets the opportunity to win
Kuwait’s single biggest cash prize of KD 1
Million. (2) Customers’ chances are calculated
on a daily basis and added up for every draw.
(3) Gulf Bank is the only bank in Kuwait to

transfer all of its customers’ Al Danah loyalty
chances from the previous year into the next
one. (4) The Al Danah account gives away the
highest amount of prize money. (5) The daily
draw has two winners drawn for every work-
ing day, each receiving KD1,000. (6) With 64
draws a year, and up to 532 winners, Gulf
Bank’s Al Danah account offers you the high-
est number of draws and winners. (7) Al
Danah account also offers customers the best
quarterly prizes, with quarterly prizes ranging
from KD25,000 up to KD500,000. 

Open an account and Deposit now to
Win Big, Live big, with Al Danah 2015. Al
Danah also offers a number of unique serv-
ices including the Al Danah Deposit Only
ATM card which helps account holders
deposit their money at their convenience;
as well as the Al Danah calculator to help
customers calculate their chances of
becoming an Al Danah winner. Gulf Bank’s
Al Danah account is open to Kuwaitis and
all residents of Kuwait. Customers who
open an account and/ or deposit more will
enter the draw within two days.  To take part
in the Al Danah 2015 upcoming yearly draw,
customers must have an Al Danah account
containing at least KD 200. To be part of the Al
Danah draws, customers can visit one of Gulf
Bank’s 58 branches, transfer on line, or call the
Customer Contact Center on 1805805 for
assistance and guidance. Customers can also
log on to www.e-gulfbank.com/aldanahwin-
ners, to find out more about Al Danah and
who the winners are. 

Jazeera Airways restarts Assiut’s flights 
following airport renovation program

Flights start September 10th, 2015

KUWAIT:  Burgan Bank has recently
announced that in cooperation with VISA,
the bank is offering a special promotion
with AVIS car rental to all holders of Burgan
Bank VISA Platinum Credit Cards and VISA
Gold Credit Cards. Now, the bank’s VISA
Gold and Platinum Credit Cardholders can
benefit from a 35% discount on internation-
al car rental and the fastest check out with
Avis Preferred, to enjoy a superb travel
experience, saving time and money with an

exclusive car rental discount. The offer is
valid until December 31st, 2015. Burgan
Bank’s customer-centric approach aims at
providing customers with rewarding oppor-
tunities.  To find out more about Burgan
Bank services as well as its latest promo-
tions, customers are required to visit their
nearest Burgan Bank branch or contact the
call center on 1804080. For more informa-
tion, customers can visit the bank’s website
on www.burgan.com. 

Burgan Bank announces special
promo for Credit Card holders 


