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KUWAIT: Kuwait Stock Exchange (KSE) ended last week in
the green zone. The Price Index closed at 6,286.50 points,
up by 0.16% from the week before closing, the Weighted
Index increased by 0.34% after closing at 424.41 points,
whereas the KSX-15 Index closed at 1,028.29 points up by
0.29%. Furthermore, last week’s average daily turnover
increased by 17.16%, compared to the preceding week,
reaching KD12.28 million, whereas trading volume average
was 140.80 million shares, recording an increase of 34.28%.

The stock market indicators closed in the green zone for
the second consecutive week, whereas the market was
supported by the noticeable active purchasing operations
that included many stocks, especially the stocks of the
companies that disclosed positive financial results, in addi-
tion to the quick speculations operations that included
many small-cap stocks. 

Also, the stock market was able to increase despite the
profit collection operations witnessed during the week’s
sessions, as the purchasing trend contributed into the mar-
ket increase which appeared since the beginning of the
week and concentrated on the large-cap and operational
stocks, especially the ones that realized good gains for the
first half of the current year. In addition, the stock market
witnessed during the first trading session of the week a
good performance enabled it to realize gains for the three
indices, among a noticeable growth to the trading activity
for both the liquidity and the volume compared to the pre-
vious session.  

On the next session, the market could not hold its posi-
tive performance that started the week with, as it was sub-
ject to profit collection operations that pushed the three
indices down, losing a part of its previous session’s gains.
On the end of week session, the market indices fluctuated,
as the profit collection operations continued and concen-
trated on the small-cap stocks to negatively affect the Price
Index performance which lost all its weekly gains during
the same session, whilst the Weighted and KSX-15 indices
were able to increase supported by the purchasing opera-
tions executed on the heavy stocks. 

By the end of the week, the number of companies that
disclosed its first half financial results reached 41 company,
representing 21.31% of the total 192 listed companies in
KSE, realizing total gains of KD445.62 million, compared to
KD 399.22 million for the same period of year 2014, with a

growth of 11.62%.
The market cap for Kuwait Stock Exchange reached

KD28.21 billion by the end of last week, with a growth of
0.52% compared to its level in a week before, which was
KD28.07 billion. On the annual level, the listed companies
cap increased by 0.82% from its value at end of year 2014,
as it reached then KD 27.98 billion. As far as KSE annual
performance, the Price Index ended last week recording
3.81% annual loss compared to its closing in 2014, while
the Weighted Index decreased by 3.30%, and the KSX-15
recorded 2.99% loss.

Sectors’ indices
Seven of KSE’s sectors ended last week in the green

zone, four recorded declines, whereas the Health Care sec-
tor’s index closed with no change from the week before.
Last week’s highest gainer was the Technology sector,
achieving 2.09% growth rate as its index closed at 943.68
points. Whereas, in the second place, the Insurance sector’s
index closed at 1,129.88 points recording 1.13% increase.
The Consumer Goods sector came in third as its index
achieved 1.06% growth, ending the week at 1,252.20
points.  On the other hand, the Real Estate sector headed
the losers list as its index declined by 0.72% to end the
week’s activity at 1,033.39 points. The Telecommunications
sector was second on the losers’ list, which index declined
by 0.09%, closing at 626.62 points, followed by the
Consumer Services sector, as its index closed at 1,049.65
points at a loss of 0.07%.

Sectors’ activity
The Real Estate sector dominated a total trade volume

of around 181.22 million shares changing hands during
last week, representing 42.90% of the total market trading
volume. The Financial Services sector was second in terms
of trading volume as the sector’s traded shares were
30.64% of last week’s total trading volume, with a total of
around 129.42 million shares. On the other hand, the Real
Estate sector’s stocks were the highest traded in terms of
value; with a turnover of around KD8.02 million or 21.78%
of last week’s total market trading value. The Financial
Services sector took the second place as the sector’s last
week turnover was approx. KD7.61 million representing
20.64% of the total market trading value. 
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LISBON: The former head of Portugal’s Banco
Espirito Santo, Ricardo Salgado, was placed
under house arrest Friday after being ques-
tioned by a magistrate over his role in the bank’s
collapse, his lawyer said. Francisco Proenca de
Carvalho called the measure “disproportionate”
in remarks to the press after the 12-hour ques-
tioning. On Monday the former banker was
questioned by the state prosecutor, who decid-
ed to send him for further questioning in front
of an investigating magistrate. 

The prosecutor referred in particular to suspi-

cion of forgery, breach of trust, tax evasion or
money laundering, in a statement released
Friday. Once one of Portugal’s largest lenders,
BES collapsed after reporting a record loss last
year and its three holding companies declared
themselves insolvent, facing allegations of
accounting fraud.

The bank’s woes threatened to drag down
Portugal’s economy, which had only gingerly
emerged from a three-year bailout, prompting
the government and the European Union to
swiftly come to the rescue. The good assets of

the ailing bank were transferred into Novo
Banco as part of a 4.9-billion-euro ($5.4 billion)
bailout of BES, including 3.9 billion from the
government. For a year numerous enquiries
have been opened by the Portuguese authori-
ties to determine who is responsible for the
scandal. Salgado was forced out as head of BES
after 23 years in June 2014 amid allegations of
accounting irregularities at one of the bank’s
Luxembourg-based holding companies.

At a parliamentary session in December,
Salgado denied “having given instructions” to

falsify BES’s accounts. But the Bank of Portugal
has since started a series of proceedings against
most BES executives, including its former chief,
suspected of “malicious acts” and “ruinous man-
agement”. The authorities have also seized prop-
erty belonging to the Espirito Santo family,
Portugal’s last banking dynasty, and its finan-
ciers. The questioning of Salgado comes a year
to the day after his arrest in connection with
another financial matter, where he was indicted
for money laundering before being released on
bail of 3 million euros.— AFP 
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