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ASIAN COUNTRIES
Japanese Yen 2.464
Indian Rupees 4.781
Pakistani Rupees 2.979
Srilankan Rupees 2.264
Nepali Rupees 2.988
Singapore Dollar 224.900
Hongkong Dollar 39.103
Bangladesh Taka 3.895
Philippine Peso 6.714
Thai Baht 8.934

GCC COUNTRIES
Saudi Riyal 80.856
Qatari Riyal 83.290
Omani Riyal 787.550
Bahraini Dinar 805.230
UAE Dirham 82.552

ARAB COUNTRIES
Egyptian Pound - Cash 42.860
Egyptian Pound - Transfer 38.945
Yemen Riyal/for 1000 1.415
Tunisian Dinar 155.330
Jordanian Dinar 427.800
Lebanese Lira/for 1000 2.034
Syrian Lira 2.161
Morocco Dirham 31.568

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 303.050
Euro 338.510
Sterling Pound 472.000
Canadian dollar 239.750
Turkish lira 113.680
Swiss Franc 324.290
Australian Dollar 226.680
US Dollar Buying 301.850

CURRENCY BUY SELL
Europe

Belgian Franc 0.007906 0.008906
British Pound 0.463157 0.472157
Czech Korune 0.004427 0.016427
Danish Krone 0.041130 0.046130
Euro 0.331848 0.339848
Norwegian Krone 0.033671 0.038871
Romanian Leu 0.075741 0.075741
Slovakia 0.009037 0.019037
Swedish Krona 0.031808 0.033808
Swiss Franc 0.315581 0.325781
Turkish Lira 0.112462 0.119462

Australasia
Australian Dollar 0.217190 0.228690
New Zealand Dollar 0.197602 0.207102

America
Canadian Dollar 0.232977 0.241477
US Dollars 0.298950 0.303450

US Dollars Mint 0.299450 0.303450
Asia

Bangladesh Taka 0.003551 0.004151
Chinese Yuan 0.047424 0.050924
Hong Kong Dollar 0.037006 0.039756
Indian Rupee 0.004689 0.005079
Indonesian Rupiah 0.000019 0.000025
Japanese Yen 0.002385 0.002565
Kenyan Shilling 0.002958 0.002958
Korean Won 0.000257 0.000272
Malaysian Ringgit 0.076627 0.082627
Nepalese Rupee 0.003039 0.003209
Pakistan Rupee 0.002801 0.003081
Philippine Peso 0.006671 0.006951
Sierra Leone 0.000070 0.000076
Singapore Dollar 0.220516 0.226516
South African Rand 0.018255 0.026755
Sri Lankan Rupee 0.001862 0.002442
Taiwan 0.009661 0.009841
Thai Baht 0.008655 0.0009205

Arab
Bahraini Dinar 0.797383 0.805383
Egyptian Pound 0.040130 0.042960
Iranian Riyal 0.000084 0.000085
Iraqi Dinar 0.000189 0.000249
Jordanian Dinar 0.423128 0.430628
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000151 0.000251
Moroccan Dirhams 0.019826 0.043826
Nigerian Naira 0.000920 0.001555
Omani Riyal 0.781131 0.786811
Qatar Riyal 0.082529 0.083742
Saudi Riyal 0.080177 0.080877
Syrian Pound 0.001284 0.001504
Tunisian Dinar 0.151861 0.159861
Turkish Lira 0.112462 0.119462
UAE Dirhams 0.081528 0.082677
Yemeni Riyal 0.001370 0.001450

UAE Exchange Centre WLL

CURRENCIES TELEX TRANSFER PER 1000
Australian Dollar 207.36
Canadian Dollar 244.46
Swiss Franc 326.18
Euro 338.38
US Dollar 303.50
Sterling Pound 475.10
Japanese Yen 2.51
Bangladesh Taka 3.896
Indian Rupee 4.778
Sri Lankan Rupee 2.265
Nepali Rupee 2.986
Pakistani Rupee 2.980
UAE Dirhams 82.51
Bahraini Dinar 805.57
Egyptian Pound 39.66
Jordanian Dinar 431.16
Omani Riyal 787.12
Qatari Riyal 83.58
Saudi Riyal 80.85

Rate for Transfer Selling Rate
US Dollar 303.000
Canadian Dollar 241.660
Sterling Pound 471.625
Euro 339.520
Swiss Frank 285.785
Bahrain Dinar 804.990
UAE Dirhams 82.875
Qatari Riyals 90.865

Saudi Riyals 81.605
Jordanian Dinar 427.375
Egyptian Pound 38.623
Sri Lankan Rupees 2.269
Indian Rupees 4.779
Pakistani Rupees 2.978
Bangladesh Taka 3.890
Philippines Pesso 6.703
Cyprus pound 577.685
Japanese Yen 3.465
Syrian Pound 2.605
Nepalese Rupees 3.985
Malaysian Ringgit 80.765
Chinese Yuan Renminbi 49.180
Thai Bhat 9.910
Turkish Lira 118.725

GOLD
20 gram 235.920
10 gram 120.660
5  gram 60.010

SYDNEY/LONDON: Realtors in
Australia, Britain and Canada are brac-
ing for a surge of new interest in their
already hot property markets, with early
signs that wealthy Chinese investors are
seeking a safe haven from the turmoil in
Shanghai’s equity markets. Sydney real-
tor Michael Pallier said in the past week
alone he has sold two new apartments
and shown a A$13.8 million ($10.3 mil-
lion) house in the harbourside city to
Chinese buyers looking for an alterna-
tive to stocks.

“A lot of high net worth individuals
had already taken money out of the
stock market because it was getting just
too hot,” Pallier, the principal of Sydney
Sotheby’s International Realty, said.
“There’s a huge amount of cash sitting
in China and I think you’ll find a lot of
that comes to the Australian property
market.”

Around 20 percent has been
knocked off the value of Chinese shares
since mid-June, although attempts by
authorities to stem the bleeding are
having some effect.  Many wealthy

Chinese investors had already cashed
out. Major shareholders sold 360 billion
yuan ($58 bil l ion) in the f irst  f ive
months of 2015 alone, compared to 190
billion yuan in all of 2014 and an aver-
age of 100 billion yuan in prior years,
according to Bank of America Merrill
Lynch.

While much of that money may ini-
tially be parked in more liquid assets
like U.S. Treasury bonds and safe-haven
currencies such as the Swiss franc, there
is growing evidence that foreign prop-
erty sales may receive a boost. “There is
anecdotal evidence that Chinese buyers
have intensified their interest in ‘safe
haven’ global property markets, includ-
ing London, as a result of the recent
stock market volatility,” said Tom Bill,
head of London residential research at
Knight Frank.

Ed Mead, executive director of real-
tor Douglas & Gordon in London, said
his f irm had seen two buyers from
China looking to buy whole blocks of
flats. “It is unusual to see the Chinese
block buying, it implies that this is a

capital movement rather than just indi-
viduals looking to park money.”

Rich Exodus
Since 2000, China has had the

world’s largest outflow of high net
wor th individuals.   Around 91,000
wealthy Chinese sought second citizen-
ship between 2000 and 2014, according
to a report by residence investment
broker Lio Global,  a factor that is
fuelling demand to buy foreign proper-
ty. Most of these individuals, defined as
those with net assets of $1 million or
more excluding their  primar y resi-
dences, are moving to the US, Hong
Kong, Singapore and Britain.

Brian Ward, president of capital mar-
kets and investment services for the
Americas at commercial property com-
pany Colliers International, said Chinese
investors had already sunk around $5
billion into US real estate in the first six
months of 2015, more than the $4 bil-
lion they invested in the whole of 2014.
In London, Alex Newall,  managing
director of super prime residential real-

tor Hanover Private Office estate agents
said he had seen an increase in interest
from Chinese investors at the top of the
market, although no transactions yet.

“ They’re wanting to try and park
large sums of money - I’m talking from
25 million pounds ($38.5 million) to 150
million pounds,” Newell said. “They’re
looking to park that capital into London
homes.” Australia and Canada are also
increasing in popularity, gaining an
edge from their weakening currencies.
“Property prices are still cheap in RMB
(yuan) terms,” said Timothy Cheung, a
principal of Morphic Asset Management
in Sydney.

Backing Out
The rush by Chinese investors into

foreign property has not been without
criticism, with some in London, Sydney
and Vancouver blaming them for push-
ing up already spiraling prices. The
Australian government has moved to
look tough on the issue, introducing
new fees and jail terms for those found
flouting foreign investment rules. The

Chinese owner of a A$39 million Sydney
mansion was forced to sell up earlier
this year after it was revealed the prop-
erty had been bought illegally through
a string of shell companies.

Others are concerned that Chinese
investors who didn’t bail out of stocks
quickly enough will be a drag on inter-
national property markets, particularly
after  Bei j ing on Thursday banned
shareholders with large stakes in listed
firms from selling for six months. In
London, Naomi Heaton, the chief exec-
utive of London Central Portfolio, said
she had heard of investors pulling out
of new-build purchases because they
no longer had the capital. It was a simi-
lar story for Vancouver real estate agent
Andrew Hasman, who focuses on the
city’s affluent westside area. “I had a call
last week from another agent wanting
to know if a seller of a transaction we
just did would allow the buyer to back
out, because they had just recently lost
a huge amount of  money in the
Chinese stock market correction,”
Hasman said. — Reuters 

China’s rich seek shelter in foreign property 

BEIJING: China’s total trade slumped in the first
half of this year, official data showed yesterday,
falling well short of the government’s targets
and dealing a blow to the global economy from
its biggest trader in goods. Two-way trade for
the first six months of the year fell 6.9 percent to
$1.88 trillion, the General Administration of
Customs said. China is the world’s second-
largest economy and a key driver of global
growth, with an outsized impact on resource-
rich supplier countries such as Australia. Over
the six months, two-way trade with the
European Union declined 6.7 percent, Customs
said, and with Japan it dropped 10.6 percent.

Yesterday’s result was well below Beijing’s
official target for the year for trade growth of
“about 6.0 percent”. That figure was a reduction
from the 7.5 percent set for 2014 - when values
expanded only 3.4 percent, the third consecu-
tive year the goal had been missed.
“Commodity prices fell significantly, dragging
down growth in import value,” Customs
spokesman Huang Songping told reporters,
adding that “sluggish foreign demand” was the
“major factor” affecting trade growth. “Export
costs remained high, undermining export com-
petitiveness,” he said, adding that by June 30,

the yuan had strengthened 0.2 percent against
the dollar from the start of the year, 6.9 percent
against the euro and 2.2 percent against the
yen. “The downward pressures on the domestic
economy increased and the demand for
imports was weak,” he said.

For June, imports fell for the eighth consecu-
tive month, Customs said, dropping 6.1 percent
year-on-year in dollar terms to $145.48 billion.
But exports increased 2.8 percent to $192.01 bil-
lion on-year - snapping a run of three monthly
declines in a row - and the country’s trade sur-
plus leaped 47.5 percent to $46.54 billion. The
monthly percentage changes were slightly
smaller in China’s yuan currency. Louis Kuijs, a
Hong Kong-based economist with the Royal
Bank of Scotland, said there had been “extreme
weakness” in the first five months of the year.

But there were signs domestic demand was
strengthening and the monthly June data sug-
gested “the momentum is starting to improve”.
“That is definitely encouraging for the rest of
the world,” he told AFP. Chinese stock markets
have been in turmoil in recent weeks, but the
benchmark Shanghai Composite Index was
strongly up in the afternoon, trading 2.79 per-
cent higher and continuing positive momentum

from the end of last week.
The latest report comes as Chinese authori-

ties manage what they describe as a “new nor-
mal” economy in which they steer it away from a
traditional model of high growth based on big
investment projects and towards one where
consumer demand takes prominence. China’s
gross domestic product (GDP) expanded 7.4
percent in 2014, the lowest rate in nearly a quar-
ter of a century, and signs of further weakness
have mounted this year. GDP expanded 7.0 per-
cent in the January-March period, the worst
quarterly result in six years. China announces
second-quarter GDP figures tomorrow and the
median forecast in an AFP poll of 14 economists
indicates GDP expanded 6.9 percent in April-
June.

ANZ economist Liu Li-Gang said the trade
data mean the second-quarter GDP figure “will
underperform” as both imports and exports
were weak during the latest three-month period,
predicting that the GDP figure could come in at
6.8 percent. For all of 2015, the AFP survey pre-
dicts growth at a median 7.0 percent, more opti-
mistic than a forecast of 6.8 percent in a similar
poll in April and in line with the government’s
official target of “about 7.0 percent”.—AFP 

China trade slumps in 
first half of year: Govt

Result well below Beijing’s official target

BEIJING: A woman looks at her tablet computer beside a stand for luxury cars at the airport yesterday.  China’s total trade slumped in the first
half of this year. —AFP 

China accuses trading 
firms of manipulation

BEIJING: Authorities accused securities
firms of manipulating stock prices during
China’s market plunge and launched a
crackdown yesterday against unlicensed
companies that financed speculative trad-
ing. The moves appeared to be aimed at
deflecting blame from the ruling
Communist Party for trillions of dollars in
investor losses as China’s market bench-
mark plummeted 30 percent over the past
month.

They came as drastic official efforts over
the past two weeks including a ban on
sales by executives and big shareholders
appeared to at least temporarily stop the
decline that wiped out $3.8 trillion in
investor wealth. Yesterday, the benchmark
Shanghai Composite Index closed up 2.4
percent for its third straight daily gain but
still was 23 percent below its June 12 peak.
Investigators have found “evidence to sus-
pect that individual trading companies are
illegally manipulating securities and
futures exchanges,” the police ministry said
late Sunday. Its one-sentence statement
said a criminal investigation was underway
but gave no details of which firms were tar-
geted.

Yesterday, the securities regulator
ordered brokerages to sever ties with unli-
censed companies that lend money to
finance trading. The regulator also accused
brokerages of improperly allowing cus-
tomers to trade without giving their real
names or to subdivide accounts to allow
others to use them to trade. The stock mar-
ket boom began last year after the state
press said shares were cheap, which led
investors to believe Beijing would inter-
vene to prop up prices if needed. The col-
lapse came after changes in banking regu-
lations made investors suspect Beijing

might withdraw its support. Regulators
also tightened controls on lending to
finance trading.

Novice investors who rushed into the
market near the peak have suffered heavy
losses, souring sentiment toward stock
investment. The price collapse could frus-
trate Communist Party plans to encourage
the public to buy stocks and to raise money
for state companies to pay off debts and
become more competitive. More than
1,000 of the 2,802 companies traded on the
mainland’s exchanges in Shanghai and
Shenzhen also have suspended trading in
their shares following the plunge in prices.
That has left small investors locked into
shares that some are under pressure to sell
to repay loans.

“It remains to be seen how the market
holds up once all the artificial impediments
to selling are withdrawn,” said Carl B
Weinberg of High Frequency Economics in
a report. Official media have blamed the
market slide on short-selling, rumors and
misconduct, possibly by foreign investors. 

Yesterday, the securities regulator
ordered brokerages to sever ties with unli-
censed companies it said were providing
loans to finance trading and were given
access to customers in violation of regula-
tions. That was “to the detriment of the
legitimate rights and interests of investors,
seriously disrupting the stock market order,”
the statement said. “As the market has stabi-
lized, these illegal phenomena appear to
have momentum to make a comeback that
might again jeopardize the smooth opera-
tion of the stock market.” A joint Communist
Party-Cabinet body that oversees the
Internet ordered websites to remove adver-
tisements from unlicensed companies offer-
ing loans for share trading. — AP 

BEIJING: Chinese investors chat while monitoring stock prices at a brokerage house
yesterday. —AP 


