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ASIAN COUNTRIES
Japanese Yen 2.469
Indian Rupees 4.771
Pakistani Rupees 2.979
Srilankan Rupees 2.267
Nepali Rupees 2.983
Singapore Dollar 225.650
Hongkong Dollar 39.098
Bangladesh Taka 3.895
Philippine Peso 6.720
Thai Baht 8.947

GCC COUNTRIES
Saudi Riyal 80.086
Qatari Riyal 83.290
Omani Riyal 787.550
Bahraini Dinar 805.230
UAE Dirham 82.552

ARAB COUNTRIES
Egyptian Pound - Cash 42.200
Egyptian Pound - Transfer 38.945
Yemen Riyal/for 1000 1.415
Tunisian Dinar 156.210
Jordanian Dinar 427.800
Lebanese Lira/for 1000 2.034
Syrian Lira 2.161
Morocco Dirham 31.568

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 303.500
Euro 340.930
Sterling Pound 473.060
Canadian dollar 241.090
Turkish lira 113.680
Swiss Franc 325.860
Australian Dollar 227.890
US Dollar Buying 301.850

CURRENCY BUY SELL
Europe
Belgian Franc 0.007906 0.008906
British Pound 0.463489 0.472489
Czech Korune 0.004520 0.016520
Danish Krone 0.041446 0.046446
Euro 0.332604 0.340604
Norwegian Krone 0.033728 0.038928
Romanian Leu 0.086932 0.086932
Slovakia 0.009037 0.019037
Swedish Krona 0.032050 0.037050
Swiss Franc 0.316851 0.327051
Turkish Lira 0.112462 0.119462

Australasia
Australian Dollar 0.218007 0.229507
New Zealand Dollar 0.197784 0.207284

America
Canadian Dollar 0.233936 0.242436
US Dollars 0.298950 0.303450

US Dollars Mint 0.299450 0.303450

Asia
Bangladesh Taka 0.003551 0.004151
Chinese Yuan 0.047424 0.0509240
Hong Kong Dollar 0.037000 0.039750
Indian Rupee 0.004681 0.005071
Indonesian Rupiah 0.000019 0.000025
Japanese Yen 0.002414 0.002594
Kenyan Shilling 0.003149 0.003149
Korean Won 0.000259 0.000274
Malaysian Ringgit 0.076412 0.082412
Nepalese Rupee 0.003039 0.003209
Pakistan Rupee 0.002801 0.003081
Philippine Peso 0.006648 0.006928
Sierra Leone 0.000067 0.000073
Singapore Dollar 0.221478 0.227478
South African Rand 0.018446 0.026946
Sri Lankan Rupee 0.001826 0.002406
Taiwan 0.009685 0.009865
Thai Baht 0.008671 0.0009221

Arab
Bahraini Dinar 0.797383 0.805383
Egyptian Pound 0.039677 0.042507
Iranian Riyal 0.000084 0.000085
Iraqi Dinar 0.000189 0.000249
Jordanian Dinar 0.423128 0.430628
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000152 0.000252
Moroccan Dirhams 0.019826 0.043826
Nigerian Naira 0.001250 0.001885
Omani Riyal 0.781131 0.786811
Qatar Riyal 0.082529 0.083742
Saudi Riyal 0.080177 0.080877
Syrian Pound 0.001284 0.001504
Tunisian Dinar 0.152065 0.160065
Turkish Lira 0.112462 0.119462
UAE Dirhams 0.081528 0.082677
Yemeni Riyal 0.001370 0.001450

UAE Exchange Centre WLL

CURRENCIES TELEX TRANSFER PER 1000
Australian Dollar 207.36
Canadian Dollar 244.46
Swiss Franc 326.18
Euro 338.38
US Dollar 303.50
Sterling Pound 475.10
Japanese Yen 2.51
Bangladesh Taka 3.896
Indian Rupee 4.778
Sri Lankan Rupee 2.265
Nepali Rupee 2.986
Pakistani Rupee 2.980
UAE Dirhams 82.51
Bahraini Dinar 805.57
Egyptian Pound 39.66
Jordanian Dinar 431.16
Omani Riyal 787.12
Qatari Riyal 83.58
Saudi Riyal 80.85

Rate for Transfer Selling Rate
US Dollar 303.000
Canadian Dollar 241.660
Sterling Pound 471.625
Euro 339.520
Swiss Frank 285.785
Bahrain Dinar 804.990
UAE Dirhams 82.875
Qatari Riyals 90.865

Saudi Riyals 81.605
Jordanian Dinar 427.375
Egyptian Pound 38.623
Sri Lankan Rupees 2.269
Indian Rupees 4.779
Pakistani Rupees 2.978
Bangladesh Taka 3.890
Philippines Pesso 6.703
Cyprus pound 577.685
Japanese Yen 3.465
Syrian Pound 2.605
Nepalese Rupees 3.985
Malaysian Ringgit 80.765
Chinese Yuan Renminbi 49.180
Thai Bhat 9.910
Turkish Lira 118.725

B U S I N E S S

GOLD
20 gram 235.920
10 gram 120.660
5  gram 60.010

BRUSSELS: (From left) German Chancellor Angela Merkel, Greek Prime Minister Alexis Tsipras and French President Francois Hollande talk to the media as
they arrive for a meeting of the leaders of the 19 countries that use the euro yesterday. — AFP 

Euro zone leaders warn 
Greece must do more 

Without bailout, bankrupt Athens will lose euro
BRUSSELS: Euro zone leaders told near-bank-
rupt Greece at an emergency summit yesterday
that it  must restore trust by enacting key
reforms before they will open talks on a new
financial rescue to keep it in the European cur-
rency area. Leftist Prime Minister Alexis Tsipras
will be required to push legislation through par-
liament from today to convince his 18 partners
in the monetary union to release immediate
funds to avert a Greek state bankruptcy and
start negotiations on a third bailout pro-
gramme.

Some laws will  have to be passed by
Wednesday and the entire package endorsed by
parliament before talks can start, one minister
said. Tsipras said on arrival in Brussels he want-
ed “another honest compromise” to keep
Europe united. “We can reach an agreement
tonight if all parties want it,” he said. 

But German Chancellor Angela Merkel,
whose country is the biggest contributor to
euro zone bailouts, said the conditions were not
yet right to start negotiations, sounding cau-
tious in deference to mounting opposition at
home to more aid for Greece. “The most impor-
tant currency has been lost and that is trust,” she
told reporters. “That means that we will have
tough discussions and there will be no agree-
ment at any price.”

European Council President Donald Tusk can-
celled a planned summit of all 28 EU leaders
that would have been needed in case of a Greek
exit from the single currency, and said euro
zone leaders would keep talking “until we con-
clude talks on Greece”. Eurogroup finance minis-
ters wrapped up a meeting broken off after nine
hours of acrimonious debate on Saturday night
without a firm recommendation on Greece’s
application for a three-year loan on the basis of
reform proposals Tsipras sent on Thursday.

A Eurogroup document seen by Reuters said
Greece must pass laws to change its value
added tax and pension systems, reform bank-
ruptcy rules and strengthen the independence
of its statistics office before bailout talks can
even begin. 

Eurogroup chairman Jeroen Dijsselbloem
said that while ministers had made good
progress, a couple of big issues were left for the
leaders to resolve. “The Eurogroup ... came to
the conclusion that there is not yet the basis to
start the negotiations on a new program,” the
document sent to national leaders said. “Only
subsequent to legal implementation of the
above mentioned measures can negotiations
on the memorandum of understanding com-
mence, subject to national procedures having
been completed,” it said, in a reference to
authorisation by national parliaments in coun-

tries such as Germany.
The draft said Greece needed Ä7 billion by

July 20, when it must make a crucial bond
redemption to the European Central Bank, and
a total of €12 billion by mid-August when
another ECB payment falls due. It did not say
how those needs would be met, and EU offi-
cials said finance ministers had been unable to
agree on emergency finance.

Temporary Grexit?
Several hardline countries voiced support

for a German government paper that recom-
mended Greece take a five-year “time-out” from
the euro unless it accepted and implemented
swiftly much tougher conditions, notably by
locking state assets to be privatised in an inde-
pendent trust to pay down debt. But French
President Francois Hollande, Greece’s strongest
ally in the euro zone, dismissed the notion, say-
ing it would start a dangerous unravelling of EU
integration. “There is no such thing as tempo-
rary Grexit, there is only a Grexit or no Grexit.
There is Greece in the euro zone or Greece not
in the euro zone. But in that case it’s Europe
that retreats and no longer progresses and I
don’t want that,” he said.

Argument among finance ministers became
so heated on Saturday evening that
Dijsselbloem decided to adjourn at midnight
and resume talks at 11 a.m. to allow tempers to
cool. The ministers agreed in principle to seek
ways to make Greece’s debt burden manage-
able by extending loan maturities and other
steps stopping short of a “haircut” or write-
down, provided Athens f irst  implements
reforms.

At one stage in the debate on Greece’s debt
sustainabil ity,  hardline German Finance
Minister Wolfgang Schaeuble snapped at ECB
President Mario Draghi: “I’m not stupid,” a per-
son familiar with the exchange said. Schaeuble
also clashed with the head of the euro zone
bailout fund, Klaus Regling, on whether Greece
could afford to service its debt or not, another
source said.

Greeks See Humiliation
Greece’s new finance minister,  Euclid

Tsakalotos, was silent in public but the reaction
among some lawmakers in Tsipras’ radical leftist
Syriza party, still smarting from having to swal-
low austerity measures they had opposed, was
furious. “What is at play here is an attempt to
humiliate Greece and Greeks, or to overthrow
the Tsipras government,” Dimitrios
Papadimoulis, a Syriza member of the European
Parliament, told Mega TV.

With banks shuttered for two weeks, cash

withdrawals rationed and the economy on the
edge of an abyss, some Greeks in the streets of
Athens vented their anger on Merkel and
Schaeuble. “The only thing that I care about is
not being humiliated by Schaeuble and the
rest of theme” said Panagiotis Trikokglou, a 44-
year-old private sector worker. Greece has
already had two bailouts worth Ä240 billion
from euro zone countries and the International
Monetary Fund, but its economy has shrunk by
a quarter since the crisis began, unemploy-
ment has soared above 25 percent and one in
two young people is out of work.

Athens defaulted on an IMF loan repayment
last month and faces state bankruptcy if it can-
not make the bond redemption on July 20,
which would likely force the ECB to cut emer-
genc y funding for  Greek banks.  German
sources said Schaeuble, Merkel and Social
Democratic Vice Chancellor Sigmar Gabriel had
agreed on a division of labour to force Greece
to accept tougher conditions or leave the cur-
rency area temporarily. However economists
said the idea of a temporary exit was likely to
mean ejecting Athens from the European mon-
etary union in the end.

Paul De Grauwe, a Belgian economist at the
London School of Economics, compared it to a
couple having a trial separation. “Temporary
Grexit is like temporary divorce. Most if not all
end up being permanent,” he said in a Twitter
message. Holger Schmieding, chief economist
of Berenberg Bank, was even more categorical,
saying: “Temporary Grexit is Grexit.”

Analyst Nicolaus Heinen of Deutsche Bank
told Reuters that billions of euros withdrawn
by Greeks before capital  controls  were
imposed would crowd out any new currency in
a cash economy similar to Cuba or Lebanon,
where the dollar is king. There would be politi-
cal conflict over a date for Athens’ return to the
euro zone, and “tension between Greece and
the rest of Europe would be bound to grow if
Greece was sent to stand outside the class-
room like a naughty schoolboy,” he said.

Merkel requires the assent of the German
parliament to agree to the opening of loan
negotiations.  Diplomats expected her to
commit to calling a special session of the
Bundestag to give her that mandate if Greece
enacts prior reforms this week. The United
States has added its voice to calls for a deal
this weekend, concerned at the geopolitical
consequences if Greece were to be cut loose
and become a  fa i led state  in  the f ragi le
southern Balkans, adjoining the Middle East.
“No one wants to see a North Korea in south-
eastern Europe,” a European Commission offi-
cial said.— Reuters

BRUSSELS: Caught between the rock of
throwing good taxpayers’ money after bad
in Greece and the hard place of opening a
dangerous crack in their common currency,
tempers are fraying among euro zone min-
isters meeting in Brussels. So heated did
arguments become after nine hours of their
sixth emergency council in three weeks
that the chairman called a surprise halt just
before midnight on Saturday in the hope
talks which resumed yesterday could pro-
ceed with clearer heads.

“It was crazy, a kindergarten,” said a
source familiar with the arguments in the
Eurogroup among increasingly weary
finance ministers. “Bad emotions have com-
pletely taken over.” Unlike many of a dozen
previous meetings they have had since
Greeks despairing of creditor-imposed aus-
terity elected leftist Prime Minister Alexis
Tsipras in January, some of the sharpest
exchanges were not with their Greek col-
league but each other.

By contrast, Greek Finance Euclid
Tsakalotos, appointed last week in place of
the often provocative Yanis Varoufakis,
seemed calm and expressed a willingness
to take steps to convince creditors Athens
could be trusted to implement budget and
economic reform measures to unlock tens
of billions of euros. Another official close to
the talks said the adjournment was prompt-
ed by a particularly heated exchange - on
Greece’s ability to service its debts -
between European Central Bank chief Mario
Draghi and German Finance Minister
Wolfgang Schaeuble.

In response to Draghi, one participant
quoted Schaeuble as saying: “I’m not stu-
pid.” The veteran German conservative
leads a hardline faction in the talks which
warns Greece that it faces ejection from the
19-country euro zone if it does not do
much more to earn its third bailout in five
years. France, which along with the
European Commission and ECB is warier
than many in Germany of allowing a
“Grexit” that could undermine faith in the
entire currency, has worked with Greek offi-
cials to shape their proposals. With Italy,
France shares concerns about Greek prom-
ises but is concerned Germany, or at least
Schaeuble, is too inflexible, euro zone
sources said.

One said that after months of frustration
with their former Greek counterpart, some
ministers were impatient with Schaeuble:
“He’s switched roles with Varoufakis,” the
source said. A Greek official said he feared
some in the room had made up their minds
to force Athens out of the euro zone.
Schaeuble’s ministry drafted a paper saying
a “time-out” for a few years was the alterna-
tive to much more sweeping reforms,
though several sources said Schaeuble did
not spell that out at the table.

Left-Right Divide
“Schaeuble’s positions are irresponsible

and can bring disaster,” said Gianni Pittella,
an ally of Italian Prime Minister Matteo
Renzi. Leader of the centre-left bloc in the
European Parliament, Pittella spoke at a
meeting in Brussels. That reflects some-
thing of a left-right split across Europe.
French President Francois Hollande’s
Socialist party issued a comradely appeal to
Sigmar Gabriel,  the German Social
Democrat leader who sits as deputy to con-
servative Chancellor Angela Merkel in a
coalition. It said: “The peoples of Europe do
not understand the increasingly hardline
position taken by Germany.”

Gabriel, also in Brussels, said he aimed to
keep Greece in the euro and stressed that
France and Germany, traditionally the twin
motors of European integration, would
work together. Schaeuble is far from alone
in demanding more from Greece and a
draft Eurogroup statement, to be passed to
Merkel and the other leaders meeting later
on Sunday for endorsement, spells out a
long list of measures Athens must take
straight away.

With its Eurosceptic coalition allies furi-
ously opposed to giving more cash to
Greece, the new Finnish government is also
pressing for more. Poor, ex-communist
states in the east are also finding it hard to
justify to their voters why they should pitch
in more money for Greeks who are better
off than they are. And in a reflection of
annoyance among other states that
imposed painful austerity in exchange for
help, the Portuguese minister told
Tsakalotos that the third bailout he was
seeking - possibly over 80 billion euros -
was bigger than the only one given to
Portugal, a source familiar with the talks
said.

A nation of similar size, Portugal
received a 78-billion euro bailout in 2011.
Greece has already had €240 billion. There
are also divisions among governments,
reflecting the stakes and difficulty of the
dilemma. “The rift in this question runs
right through Europe,” Austrian Chancellor
Werner Faymann said. “The German finance
minister seriously wants to push Greece out
of the euro; the German chancellor, on the
other hand, is very anxious to find a con-
structive solution. And it’s like that in many
countries.”

And for many of those involved, what is
a stake is not money but whether shared
aspirations for European unity are better
served by applying rules strictly or bending
them if need be. As ministers haggled,
Martin Selmayr, the German chief-of-staff to
EU Commission head Jean-Claude Juncker,
found time to tweet a link to a German TV
sketch entitled “Our Precious German
Euros”. Two friends work up a frenzy repeat-
ing to each other recent media comments
about lazy Greeks and thrifty Germans. The
joke is on them. “Something’s at stake that
we don’t talk about any more,” runs the
satirist’s punch line. “Europe.” — Reuters 

‘Kindergarten’ as weary euro 
ministers divide over Greece

BRUSSELS: Greek Finance Minister Euclid Tsakalotos speaks with Managing
Director of the International Monetary Fund (IMF) Christine Lagarde during a
meeting of the Eurogroup finance ministers yesterday. — AFP 


