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ASIAN COUNTRIES
Japanese Yen 2.473
Indian Rupees 4.787
Pakistani Rupees 2.980
Srilankan Rupees 2.266
Nepali Rupees 2.986
Singapore Dollar 224.910
Hongkong Dollar 39.128
Bangladesh Taka 3.899
Philippine Peso 6.735
Thai Baht 8.965

GCC COUNTRIES
Saudi Riyal 80.950
Qatari Riyal 83.386
Omani Riyal 788.460
Bahraini Dinar 806.160
UAE Dirham 82.648

ARAB COUNTRIES
Egyptian Pound - Cash 42.075
Egyptian Pound - Transfer 39.662
Yemen Riyal/for 1000 1.416
Tunisian Dinar 155.030
Jordanian Dinar 428.290
Lebanese Lira/for 1000 2.036
Syrian Lira 2.163
Morocco Dirham 31.440

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 303.400
Euro 336.320
Sterling Pound 474.670
Canadian dollar 240.600
Turkish lira 113.170
Swiss Franc 322.590
Australian Dollar 228.760
US Dollar Buying 302.200

CURRENCY BUY SELL
Europe

Belgian Franc 0.007916 0.008916
British Pound 0.465153 0.474153
Czech Korune 0.004299 0.016299
Danish Krone 0.040744 0.045744
Euro 0.328908 0.336908
Norwegian Krone 0.033252 0.038482
Romanian Leu 0.074467 0.074467
Slovakia 0.009053 0.019053
Swedish Krona 0.031640 0.036640
Swiss Franc 0.314589 0.324789
Turkish Lira 0.112595 0.119595

Australasia
Australian Dollar 0.218662 0.230162
New Zealand Dollar 0.195538 0.205038

America
Canadian Dollar 0.233798 0.242298
US Dollars 0.299300 0.303800

US Dollars Mint 0.299800 0.303800

Asia
Bangladesh Taka 0.003556 0.004156
Chinese Yuan 0.047481 0.050981
Hong Kong Dollar 0.037031 0.039781
Indian Rupee 0.004589 0.004979
Indonesian Rupiah 0.000019 0.000025
Japanese Yen 0.002387 0.002567
Kenyan Shilling 0.003018 0.003018
Korean Won 0.000258 0.000273
Malaysian Ringgit 0.076505 0.082505
Nepalese Rupee 0.003043 0.003213
Pakistan Rupee 0.002805 0.003085
Philippine Peso 0.006611 0.006891
Sierra Leone 0.000068 0.000074
Singapore Dollar 0.220775 0.226775
South African Rand 0.018349 0.026849
Sri Lankan Rupee 0.001828 0.002408
Taiwan 0.009673 0.009853
Thai Baht 0.008696 0.0009246

Arab
Bahraini Dinar 0.798311 0.806311
Egyptian Pound 0.039725 0.042555
Iranian Riyal 0.000084 0.000085
Iraqi Dinar 0.000189 0.000249
Jordanian Dinar 0.423623 0.431123
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000151 0.000251
Moroccan Dirhams 0.019863 0.043863
Nigerian Naira 0.000921 0.001556
Omani Riyal 0.782040 0.787720
Qatar Riyal 0.082625 0.083838
Saudi Riyal 0.080270 0.080970
Syrian Pound 0.001286 0.001506
Tunisian Dinar 0.151839 0.159839
Turkish Lira 0.112595 0.119595
UAE Dirhams 0.081623 0.082772
Yemeni Riyal 0.001371 0.001451
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CURRENCIES TELEX TRANSFER PER 1000
Australian Dollar 207.36
Canadian Dollar 244.46
Swiss Franc 326.18
Euro 338.38
US Dollar 303.50
Sterling Pound 475.10
Japanese Yen 2.51
Bangladesh Taka 3.896
Indian Rupee 4.778
Sri Lankan Rupee 2.265
Nepali Rupee 2.986
Pakistani Rupee 2.980
UAE Dirhams 82.51
Bahraini Dinar 805.57
Egyptian Pound 39.66
Jordanian Dinar 431.16
Omani Riyal 787.12
Qatari Riyal 83.58
Saudi Riyal 80.85

Rate for Transfer Selling Rate
US Dollar 303.250
Canadian Dollar 243.490
Sterling Pound 473.225
Euro 338.135
Swiss Frank 286.820
Bahrain Dinar 805.655
UAE Dirhams 82.940
Qatari Riyals 90.940

Saudi Riyals 81.670
Jordanian Dinar 427.730
Egyptian Pound 39.104
Sri Lankan Rupees 2.267
Indian Rupees 4.769
Pakistani Rupees 2.980
Bangladesh Taka 3.893
Philippines Pesso 6.713
Cyprus pound 578.158
Japanese Yen 3.465
Syrian Pound 2.605
Nepalese Rupees 3.030
Malaysian Ringgit 80.830
Chinese Yuan Renminbi 49.220
Thai Bhat 9.970
Turkish Lira 112.975

GOLD
20 gram 236.890
10 gram 121.140
5  gram 61.250

SYDNEY: Australia’s central bank yes-
terday kept interest rates on hold at 2.0
percent for the second-straight month,
saying accommodative monetary poli-
cy was needed with economic growth
subdued. The Reserve Bank of Australia
has slashed rates by 250 basis points
since November 2011 to support the
resources-dependent economy as it
experiences a sharp fal l  in mining
investment, after an unprecedented
boom helped avoid a recession for
more than two decades.

In a statement mostly identical to
the previous month, Reserve Bank gov-
ernor Glenn Stevens said it was appro-
priate to leave interest  rates
unchanged. “Information on economic
and financial conditions to be received
over the period ahead will inform the
board’s assessment of the outlook and
hence whether the current stance of
policy will most effectively foster sus-
tainable growth and inflation consis-
tent with the target,” he said in the
statement.

The RBA last cut the cash rate by 25
basis points each in February and May.

Stevens continued his  cal l  for  a
weaker exchange rate despite the
Australian dollar’s recent falls against its
US counterpart, as investors pile into
safe -haven currencies such as the
greenback owing to market ructions in
Greece. 

Watching and wait ing “ The
Australian dollar has declined notice-
ably against a rising US dollar over the
past year, though less so against a bas-
ket of currencies,” he said. “Further
depreciation seems both likely and nec-
essary, particularly given the significant
declines in key commodity prices.”

The local unit hardly moved on the
RBA’s decision, with the currency buy-
ing 74.74 US cents. “There were very lit-
tle changes in the statement and for

now, the RBA is watching and waiting
and hasn’t any particular need to guide
the markets away from their current
expectations,” National Australia Bank’s
senior current strategist Emma Lawson
told AFP. “They are watching and seeing
what’s happening globally but they’re
so far not concerned.” The governor
briefly mentioned the fluctuations in
markets as a result of the turmoil in
Greece and China, but pointed out that
long-term borrowing rates “remain
remarkably low”. Australia’s economy
has been growing below-trend in recent
months as non-mining sectors struggle

to fill the gap left by resources indus-
tries. Businesses have been reluctant to
invest, while government spending
remains soft. The unemployment rate
has edged higher and hovered around a
decade -high of 6.0 percent,  wages
growth has been slow and inflation con-
tained within the central bank’s 2.0-3.0
percent target band. Stevens noted the
elevated levels of the jobless rate but
added that it “has been little changed
recently”. Deutsche Bank senior econo-
mist Phil O’Donaghoe said the com-
ments could point to a possible end of
the rate cutting cycle. “The RBA are try-

ing to portray a story that while they are
keeping an easing bias, there’s enough
evidence, certainly on the labour mar-
ket side, that maybe two percent is as
low as we’re going to need to go here,”
O’Donaghoe said.  Any RBA moves were
more likely to be affected by offshore
developments, such as when the United
States’ Federal Reserve raises near-zero
interest rates,  O’Donaghoe said.
Speculation is currently focused on a
rise as early as September.

Deutsche Bank forecasts Australian
interest rates will remain on hold at 2.0
percent this year and in 2016. — AFP

Sadara signs power deal 
with Saudi Electricity Co 

DUBAI: Saudi Arabia’s Sadara Basic Services said yes-
terday that its parent firm signed a 14.13 billion riyal
($3.77 billion) deal with Saudi Electricity Company to
supply electric power to its chemicals complex in
Jubail Industrial City. The agreement signed by Sadara
Chemical Company, the parent company of Sadara
Basic Services, has a 20 year renewable term, a state-
ment from Sadara said. Sadara Chemical Company is a
$20 billion joint venture between state-oil giant Saudi
Aramco and Dow Chemical Company. 

OPEC basket price down 
58 cents to $55.76

VIENNA: OPEC daily basket price went down by 58
cents to stand at $55.76 a barrel Monday compared
with $58.34 the previous Friday. The new OPEC
Reference Basket of Crudes (ORB) is made up of the
Saharan Blend (Algeria), Girassol (Angola), Oriente
(Ecuador), Iran Heavy (Islamic Republic of Iran), Basra
Light (Iraq), Kuwait Export (Kuwait), Es Sider (Libya),
Bonny Light (Nigeria), Qatar Marine (Qatar), Arab Light
(Saudi Arabia), Murban (UAE), and Merey (Venezuela).  

News
I n  b r i e f

Dollar stable against 
dinar at KD 0.302

KUWAIT: The US dollar exchange rate was stable against
the Kuwaiti dinar in yesterday’s trading exchanging at KD
0.302 while the euro went  down to KD 0.333, compared
with Monday’s rates. The pound sterling exchange was sta-
ble at KD 0.471 while the Swiss franc went down to KD
0.320. The Japanese yen witnessed a slight decrease to
reach at KD 0.002, said the  daily bulletin of the Central
Bank of Kuwait (CBK). 

Abraaj Group buys majority 
stake in Nigeria’s Mouka 

DUBAI: Private equity group Abraaj has bought a majority
stake in Mouka, a Nigerian mattress manufacturer, and
plans to expand the business further into the West African
market, the firm said yesterday. The acquisition is through
one of Abraaj’s funds, in partnership with Moukarim
Family, the founding family of Mouka who will retain a
minority stake in the company. No purchase price or a
stake size was given. Mouka has 500 distributors for its
mattresses in Nigeria.  

Egypt’s pound steady 
at official auction 

CAIRO: Egypt’s central bank held the Egyptian pound
steady at 7.73 pounds to the dollar at a regular forex auc-
tion yesterday after letting the currency depreciate by 0.20
pounds over the past week. The central bank said it had
offered $40 million and sold $39.6 million at a cut-off price
of 7.7301 pounds per dollar. 

Australia’s central bank 
holds interest rate at 2%

Stevens eyes sustainable growth, inflation within target

SYDNEY: A boat (center) crosses under the Sydney Harbour Bridge in Sydney yesterday. Australia’s central bank yesterday kept
interest rates on hold at 2.0 percent for the second-straight month, saying accommodative monetary policy was needed with
economic growth subdued.  — AFP 

JAKARTA: Indonesian regulators are pro-
moting new sharia-compliant financial
tools and considering easing foreign own-
ership limits for domestic Islamic banks,
seeking to make the sector more appeal-
ing to foreign lenders. Indonesia is the
world’s most populous Muslim nation but
its Islamic finance sector is domestically
focused and still has only niche status,
behind neighboring Malaysia and several
Gulf countries.

The government wants to change that,
and this year the f inancial  regulator,
Otoritas Jasa Keuangan (OJK), launched a
five-year strategy that aims to triple the
sector’s market share to 15 percent by
2023. Last month, President Joko Widodo
threw his weight behind the drive by inau-
gurating a national campaign by the OJK
to promote awareness of Islamic finance.

Attracting foreign capital is part of
those plans; the OJK is considering easing
foreign ownership ceilings for Islamic
banks, now at 40 percent.

Abu Dhabi Islamic Bank said this week it
was considering entering the market as

part of its acquisition plans for 2016. It
joins Bahrain’s Al Baraka Banking Group
and Dubai Islamic Bank, which plan to
expand their operations in Southeast Asia’s
largest economy.

Meanwhile, companies can raise cash in
foreign currencies more easily with Islamic
instruments, after the country’s national
sharia board approved sharia-compliant
currency hedging tools in April.

The potential was illustrated in May
when national f lag carrier Garuda
Indonesia became the first Indonesian cor-
porate to tap the offshore market for
Islamic bonds (sukuk) with a $500 million,
five-year deal. Garuda’s sukuk attracted
$1.8 billion in orders, with 56 percent
going to Middle East investors.

CURRENCY
Last week, Indonesian Islamic banks

launched a standard contract template for
sharia-compliant repurchase agreements,
allowing the use of government-issued
sukuk as collateral. But other foreign-cur-
rency tools still need to be developed to

attract Islamic investors which operate
predominantly in US  dollars. Indonesia’s
central bank in 2010 helped establish the
International Is lamic Liquidity
Management Corp (IILM), which regularly
issues dollar-denominated sukuk for use as
liquidity management tools.

But five years on, the IILM has made
only modest headway in Indonesia. IILM
sukuk have not yet been traded in the
local money market and there are still no
domestic primary dealer banks assigned to
make that happen, Indonesia’s central
bank said in response to Reuters ques-
tions. IILM sukuk have been classified as a
20 percent risk-weighted asset, equivalent
to a corporate bond for capital adequacy
purposes, the central bank said.

This falls short of the IILM’s intended
purpose of being a top-rated cash man-
agement tool, known as a high-quality liq-
uidity asset (HQLA), that could be used to
meet Basel III regulatory requirements.
The issue of classifying IILM sukuk as
HQLA is still being discussed, the central
bank said. —Reuters

DUBAI: United Arab Emirates (UAE) crude oil
exports are expected to fall in the fourth
quarter of 2015 as the Gulf OPEC member
upgrades its Ruwais refinery and processes
more oil to feed rising domestic demand,
industry and trading sources said.

The UAE’s Ruwais refinery expansion,
which more than doubles the plant’s capacity
from 415,000 barrels per day (bpd), was com-
pleted late last year and is expected to hit full
capacity before the end of the year, traders
say.

The plant will boost the UAE’s total refin-
ing capacity to more than 1 million bpd,
which will help supply the local market and
increase the country’s oil products exports.

The added refining capacity, however, will
eat into crude available for exports, Gulf-
based oil and trading sources said. One
source familiar with the matter said the
fourth-quarter fall in crude exports from
state-run Abu Dhabi National Oil Company
could be as much as 200,000-250,000 bpd.

The cuts would not affect the long-term
contracts ADNOC has with its clients, but it
would limit its short-term deals, the source
said. “These (short-term) volumes would go
to the local market,” the source said. Some
reductions in exports have already been seen
since ADNOC began commissioning work at
Ruwais, but the diversions to the refinery
have been somewhat muted by a late-2014
increase in the output of ADNOC’s flagship

crude by 200,000 bpd to 1.6 million bpd,
according to a buyer of Abu Dhabi crude.

Also, a portion of the refinery’s through-
put is made up of the ultra light oil known as
condensate, which is not included in the
UAE’s crude output and export figures.
ADNOC has been exporting the Murban
grade to Asia at the low-end of its contracted
tolerance levels since March, when it began
to ramp up refinery operations at Ruwais. Run
rates at the refinery are now at about 70-80
percent of capacity, according to trading
sources. ADNOC could not be reached for
comment. Some trading sources said they
expect the export cuts to be higher than
250,000 bpd when Ruwais reaches full capaci-
ty. In May, the UAE’s crude exports were
around 2.8 million bpd, the source familiar
with the matter said. That is compared with
2.64 million bpd a year earlier, according to
official figures. A reduction in UAE crude flows
could help ease a global oil glut more quickly
than expected and thus support oil prices
that have fallen by nearly half since mid-June
2014. The UAE has one of the world’s highest
rates of per capita oil consumption, driven by
rapid economic and population growth,
according to the US Energy Information
Administration. ADNOC has taken over sup-
plying the seven emirates of the UAE with
fuel this year. Abu Dhabi, the capital of the
UAE, controls more than 90 percent of the
UAE’s oil reserves.—Reuters

Indonesia hopes new tools will boost
appeal to foreign Islamic banks

UAE crude oil exports to fall in Q4 


