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ASIAN COUNTRIES
Japanese Yen 2.482
Indian Rupees 4.769
Pakistani Rupees 2.979
Srilankan Rupees 2.265
Nepali Rupees 2.985
Singapore Dollar 225.500
Hongkong Dollar 39.135
Bangladesh Taka 3.898
Philippine Peso 6.733
Thai Baht 8.891

GCC COUNTRIES
Saudi Riyal 80.923
Qatari Riyal 83.359
Omani Riyal 788.000
Bahraini Dinar 805.900
UAE Dirham 82.621

ARAB COUNTRIES
Egyptian Pound - Cash 42.450
Egyptian Pound - Transfer 39.649
Yemen Riyal/for 1000 1.416
Tunisian Dinar 155.620
Jordanian Dinar 428.150
Lebanese Lira/for 1000 2.036
Syrian Lira 2.163
Morocco Dirham 31.430

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 303.300
Euro 336.970
Sterling Pound 473.750
Canadian dollar 241.870
Turkish lira 112.020
Swiss Franc 323.000
Australian Dollar 229.450
US Dollar Buying 302.100

CURRENCY BUY SELL
Europe
Belgian Franc 0.007913 0.008913
British Pound 0.464271 0.473271
Czech Korune 0.004352 0.016352
Danish Krone 0.040869 0.045869
Euro 0.329736 0.337736
Norwegian Krone 0.033533 0.038733
Romanian Leu 0.074642 0.074642
Slovakia 0.009048 0.019048
Swedish Krona 0.031728 0.036728
Swiss Franc 0.314789 0.324989
Turkish Lira 0.112557 0.119557

Australasia
Australian Dollar 0.219101 0.230601
New Zealand Dollar 0.196439 0.205939

America
Canadian Dollar 0.235560 0.244060
US Dollars 0.299200 0.303700

US Dollars Mint 0.299700 0.303700

Asia
Bangladesh Taka 0.003555 0.004155
Chinese Yuan 0.047464 0.050964
Hong Kong Dollar 0.037030 0.039780
Indian Rupee 0.004587 0.004977
Indonesian Rupiah 0.000019 0.000025
Japanese Yen 0.002389 0.002569
Kenyan Shilling 0.003023 0.003023
Korean Won 0.000259 0.000274
Malaysian Ringgit 0.076693 0.082693
Nepalese Rupee 0.003042 0.003212
Pakistan Rupee 0.002804 0.003084
Philippine Peso 0.006609 0.006889
Sierra Leone 0.000069 0.000075
Singapore Dollar 0.221115 0.227115
South African Rand 0.018435 0.026935
Sri Lankan Rupee 0.001828 0.002408
Taiwan 0.009681 0.009861
Thai Baht 0.008693 0.0009243

Arab
Bahraini Dinar 0.798046 0.806043
Egyptian Pound 0.039711 0.042541
Iranian Riyal 0.000084 0.000085
Iraqi Dinar 0.000189 0.000249
Jordanian Dinar 0.423482 0.430982
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000151 0.000251
Moroccan Dirhams 0.019853 0.043853
Nigerian Naira 0.000921 0.001556
Omani Riyal 0.781780 0.787460
Qatar Riyal 0.082598 0.083811
Saudi Riyal 0.080243 0.080943
Syrian Pound 0.001285 0.001505
Tunisian Dinar 0.151991 0.159991
Turkish Lira 0.112557 0.119557
UAE Dirhams 0.081596 0.082745
Yemeni Riyal 0.001371 0.001451
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CURRENCIES TELEX TRANSFER PER 1000
Australian Dollar 210.48
Canadian Dollar 245.93
Swiss Franc 328.17
Euro 339.98
US Dollar 303.25
Sterling Pound 478.52
Japanese Yen 2.51
Bangladesh Taka 3.893
Indian Rupee 4.767
Sri Lankan Rupee 2.262
Nepali Rupee 2.980
Pakistani Rupee 2.980
UAE Dirhams 82.44
Bahraini Dinar 804.90
Egyptian Pound 39.63
Jordanian Dinar 430.80
Omani Riyal 786.47
Qatari Riyal 83.51
Saudi Riyal 80.78

Rate for Transfer Selling Rate
US Dollar 302.800
Canadian Dollar 246.750
Sterling Pound 476.810
Euro 340.205
Swiss Frank 282.835
Bahrain Dinar 804.460
UAE Dirhams 82.816
Qatari Riyals 90.805

Saudi Riyals 81.550
Jordanian Dinar 427.095
Egyptian Pound 39.609
Sri Lankan Rupees 2.262
Indian Rupees 4.749
Pakistani Rupees 2.976
Bangladesh Taka 3.888
Philippines Pesso 6.706
Cyprus pound 577.300
Japanese Yen 3.470
Syrian Pound 2.600
Nepalese Rupees 3.015
Malaysian Ringgit 80.925
Chinese Yuan Renminbi 49.150
Thai Bhat 9.950
Turkish Lira 112.390

B U S I N E S S

GOLD
20 gram 236.700
10 gram 121.050
5  gram 61.210

SEOUL: A currency dealer walks past a screen showing South Korea’s benchmark stock index in a trading room at the Korea Exchange Bank yesterday.— AFP 

LONDON: Oil prices fell more than 3
percent yesterday after Greece reject-
ed debt bai lout  terms and China
rolled out emergency measures to
support its stock markets, adding to
concerns about demand at a time of
global  oversupply.  The result  of
Greece’s referendum put in doubt its
membership in  the euro,  pul l ing
down the single currency against the
dollar. A strong dollar tends to pres-
sure commodities as it makes fuel
more expensive for holders of other
currencies.

Commodities were also sucked
into market turmoil that has seen
Chinese shares fall as much as 30 per-
cent since June due in part to the
economy growing at its slowest pace
in a generation. “Uncertainty over
Greece is bearish for oil. It adds an
extra negative factor on top of the
turmoil in Chinese financial markets,
the recent rise in US drilling rigs, and
a potential increase in Iranian oil sup-
ply,” said Olivier Jakob, senior energy
analyst  at  Petromatr ix  in  Zug,
Switzerland.

Benchmark Brent crude oi l  fel l
$2.04 a  barrel  to a  low of  $58.28
before recovering a little to around
$58.75 by 1145 GMT. US light crude
fell as low as $53.91, down $3.02 from
its close on July 2. July 3 was a US hol-

iday. Both crudes hit their lowest lev-
els  s ince mid-Apri l .  With markets
already nervous due to the turmoil in
Europe and China, fundamentals were
also bearish. US drilling increased for
the f i rst  t ime af ter  29 weeks of
declines, the strongest sign yet that
higher crude prices are coaxing pro-
ducers back to the well pad.

Produc tion in Russia  and the
Organizat ion of  the Petroleum
Exporting Countries is also at or near
records. Analysts say OPEC is now
pumping around 2.5 million barrels
per day (bpd) more than demand for
its crude, filling inventories world-
wide. “Demand is good, but supply is
better,” said Bjarne Schieldrop, chief
commodities analyst at SEB in Oslo.
Putting futher pressure on oil markets
was a possible nuclear deal between
global powers and Iran, which could
add more oil to oversupplied markets
if sanctions on Iran are eased.

“Reports increasingly suggest a
deal is likely before July 9,” Morgan
Stanley analysts said in a report. “With
a deal, some supply could creep from
floating storage.  More material
exports (500,000-700,000 bpd) would
likely come in late 2015 or early 2016,
which could delay the recovery in oil
prices and US production by 6-12
months.” —Reuters 

Oil falls more than 3%

KUALA LUMPUR: Malaysia’s ringgit hit a 16-
year low yesterday on growing political
uncertainty following allegations that a
probe into a state investment fund found
hundreds of millions of dollars were trans-
ferred into the prime minister’s personal
accounts. The currency dropped 0.8 percent
to 3.8088 against the greenback in Kuala
Lumpur, the lowest level since May 1999. The
currency was fixed at 3.8 to the dollar in 1998
during the Asian financial crisis after it
slumped 35 percent the previous year. The
peg was dropped in 2005.

Malaysian stocks were also down 1.3 per-
cent, in line with regional markets that have
been roiled by the Greek debt negotiation
saga. The Wall Street Journal reported on
Friday that government investigators had
uncovered nearly $700 million that moved
through government agencies, banks and
companies linked to state-controlled invest-
ment fund 1Malaysia Development Bhd

(1MDB). It said the funds ended up in the
accounts of premier Najib Razak, who chairs
the advisory board of 1MDB which he
launched in 2009.

Malaysia’s attorney general said Saturday
that a task force would investigate the allega-
tion, which Najib has dismissed as “political
sabotage”. 1MDB has said it had never pro-
vided any funds to Najib, and the premier has
in the past persistently denied any wrongdo-
ing. Both Najib and 1MDB have also said that
previous leaked documents had “reportedly”
been tampered with, and that the docu-
ments cited by the WSJ had not been veri-
fied. The prime minister, under pressure after
being accused of failing to properly address
allegations that hundreds of millions of dol-
lars have gone missing from deals involving
1MDB, earlier this year ordered government
auditors to examine the fund’s books.

Ooi Chin Hock, a dealer with M & A
Securities, said the cloud over the prime min-

ister and his failure to respond specifically to
the allegations were causing uncertainty.
“Weak oil and commodities prices, along
with an unexpected slowdown in exports of
Southeast Asia’s third largest economy, is also
putting strain on the ringgit,” he told AFP.
“Investors’ confidence has been shattered.
Unless we settle the political issue involving
Najib and 1MDB, the ringgit could slide low-
er.”

Nicholas Teo, an analyst at CMC Markets
in Singapore, said the Greek “No” vote on aus-
terity measures had also played a part in the
ringgit’s plunge. “It’s a kneejerk reaction cou-
pled with the WSJ report,” he said. Malaysia’s
main opposition parties have demanded an
emergency sitting of parliament to discuss
Najib’s future amid calls for the prime minis-
ter to step down temporarily until the investi-
gations are completed. Najib is also strug-
gling to fend off a persistent campaign for his
ouster by influential former prime minister

Ringgit hits 16-year low on political uncertainty

KUALA LUMPUR: This photo illustration shows Malaysian ringgit banknotes yester-
day. — AFP 

Stocks, euro fall but no 
rout after Greek ‘No’

Asian shares suffer biggest one-day fall in two years
LONDON: Shares fell, the euro stumbled and yields on
weaker euro zone economies’ bonds rose after Greece
overwhelmingly voted against conditions for a rescue
package, but there was no rout and contagion was
limited. US stock index futures indicated Wall Street
would follow European and Asian share markets lower
but there have been several worse days this year for
markets vulnerable to events in Greece. Analysts
attributed the relatively muted reaction to expecta-
tions the European Central Bank would act to limit any
damage. The ECB’s governing council is holding a con-
ference call on Monday to decide how long to keep
Greek banks afloat. “The market is, rightly or wrongly,
taking a great deal of credence of the fact that the ECB
has many more defence mechanisms in place than it
did in 2011-12,” said Andrew Milligan, head of global
strategy at Standard Life Investments. “Some of the
measures we’ve seen already could be seen as a subtle
signal by the ECB that it is ready to step up... This point
...is very important to the market reaction.”

Many traders and analysts had expected a closer
result or even a ‘Yes’ in Sunday’s referendum. In the
event, more than 60 percent of those who voted
rejected the conditions demanded by Greece’s credi-
tors. The euro zone blue-chip Euro STOXX 50 index fell
1.8 percent, led down by a 3.2 percent fall in banks,

but it has suffered bigger falls on eight previous days
in 2015. The pan-European FTSEurofirst 300 index, was
down just 0.7 percent by 1130 GMT. Germany’s DAX
was down 1.4 percent while Italy’s FTSE MIB index
dropped 2.8 percent. Italy, Spain and Portugal are seen
as the economies most vulnerable to contagion from
Greece.

Some bankers said the result made it more likely
Greece would leave the euro. But a poll of investors
taken on Sunday by Germany’s Sentix research group
showed expectations of a “Grexit” in coming months
unchanged from a week earlier at 50 percent. “Markets
have yet to be convinced in full either that the (Greek)
exit door will be open or that the extent of any conta-
gion from this could be irreparably damaging to the
system,” said Neil Williams, chief economist at Hermes
Investment Management. Yields on Italian, Spanish
and Portuguese government bonds rose between 9
and 17 basis points. German 10-year yields fell 6.4 bps
to 0.73 percent. The yield gap between Italian and
German 10-year bonds was on track for its widest
close since the end of October.

Rush From Risk
Greek bond markets have been closed since the

regulator requested their suspension last week but

dealers’ quotes indicated two-year yields at 51.34 per-
cent, the highest since the bonds were issued in July
2014. US 10-year Treasury yields dropped 9 bps to 2.30
percent as investors sought the safety of low-risk debt.
The euro weakened throughout the European morn-
ing and was last down 0.8 to $1.1023 and 0.8 percent
against the safe-haven Japanese yen. It has fallen
more than that against the dollar on 22 days this year.
It fell as low as $1.0967 in Asia before rebounding, gar-
nering some support from the resignation of Greece’s
outspoken finance minister, Yanis Varoufakis. The
euro’s fall helped push the dollar up 0.3 percent
against a basket of currencies. 

In Asia, the rush from risk took MSCI’s broadest
index of Asia-Pacific shares outside Japan down 2.8
percent in the steepest daily drop in two years.
Chinese stocks rose, however, after an unprecedented
series of support measures from Beijing to halt a slide
of around 30 percent since mid-June. The CSI 300
index of the largest listed companies in Shanghai and
Shenzhen rose 2.9 percent. Japan’s Nikkei shed 2.1
percent, while US equity futures dropped 0.7 percent.
Brent crude oil futures fell more than $1.50 to $58.77 a
barrel. Gold initially rose after the Greek vote, but
gains fizzed out due to the dollar’s relative strength. It
traded at $1,165.15 an ounce. — Reuters 

LONDON: Gold fell yesterday as a robust
dollar outweighed the impact of lower
equity markets and some retail demand
after Greek voters rejected the terms of a
bailout package, potentially setting Athens
on a path out of the euro. Official figures
from a referendum on Sunday showed 61
percent of Greeks had said no to a deal that
would have imposed more austerity meas-
ures on an already ravaged economy. Spot
gold was down 0.2 percent at $1,163.50 an
ounce by 1028 GMT, while U.S. gold futures
were down 0.1 percent at $1,164.40 an
ounce.

The metal, typically seen as an alterna-
tive investment in times of financial and
economic uncertainties, rallied during
Asian hours, reaching a near one-week
high of $1,174.70, but failed to hold onto
gains, as the dollar gained versus the euro.
The single currency was weighed down by
the uncertainty over Athens’ financial situa-
tion and its future in the euro. European
leaders called a summit for Tuesday to dis-
cuss their next move.

“There isn’t the fear of a pan-European
crisis, as was the case a few years ago,
when you saw a rush to gold, which was
already in a bull market,” Macquarie analyst

Matthew Turner said. Gold reached an all-
time high of $1,920 in 2011, supported by
euro zone sovereign debt fears and a weak-
er dollar. “We are now in a bear market,
which is negatively impacting investors’
sentiment,” Turner added. “People are still
not sure they need a safe haven and if they
do need one, they are not sure it should be
gold.” The Greek vote leaves the country in
uncharted waters, risking a banking col-
lapse. Without more emergency funding
from the European Central Bank, Greece’s
banks could run out of cash within days.
“Unless (banks’) lending (to Greece) is
topped up, the banks risk running out of
money, which would mean a new level of
escalation in the debt drama and should
lend support to the gold price,”
Commerzbank said in a note.

Investors were mostly still focused on
expectations the Federal Reserve will raise
interest rates from record lows this year,
which would increase the opportunity
cost of holding gold. Silver was down 0.5
percent at $15.59 an ounce, platinum
dropped 1.6 percent to $1,062.25 an
ounce and palladium fell 0.7 percent to
$674.97 an ounce, close to a two-year low
hit last week. —Reuters 

Gold falls on dollar


