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Crown Prince

receives top 

state officials

KUWAIT: His Highness the Deputy Amir and Crown Prince
Sheikh Nawaf Al-Ahmad Al-Jaber Al-Sabah received at
Bayan Palace yesterday Speaker of the National Assembly
Marzouq Ali Al-Ghanem and acting Prime Minister and
Minister of Foreign Affairs Sheikh Sabah Al-Khaled Al-
Hamad Al-Sabah.

His Highness the Deputy Amir Sheikh Nawaf also
received Dr Sheikh Mohammad Sabah Al-Salem Al-Sabah,
Deputy Prime Minister and Minister of Interior Sheikh
Mohammad Al-Khaled Al-Hamad Al-Sabah, Deputy Prime
Minister and Minister of Defense Sheikh Khaled Al-Jarrah
Al-Sabah, Minister of Information and Minister of State for
Youth Affairs Sheikh Salman Sabah Al-Salem Al-Humoud
Al-Sabah, and head of the Public Authority for Sports
Sheikh Ahmad Al-Mansour Al-Ahmad Al-Sabah. His
Highness the Deputy Amir also received Minister of
Commerce and Industry Dr Yousef Mohammad Abdullah
Al-Ali and Minister of State for Housing Affairs Yaser Hassan
Abul. —KUNA
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KUWAIT: Alghanim Industries, one of the largest
private companies in the region, hosted a group of
Harvard Business School (HBS) students, as part of
the visit to multiple companies and institutions in
the Gulf Cooperation Council (GCC) region to get
to know the business and investment environment
in the GCC region. During the visit, which was
organized by two Kuwaiti students in HBS, Faisal
Salem Al-Sabah and Abdulaziz Mohammed Al-

Bahar, the students attended a presentation about
Alghanim Industries, where Head of the Corporate
Communications Department, Abdullateef
Abdulazeez Al-Sharikh presented the company’s
history and its early stages of development. He
went on to talk about the company’s portfolio of
investments in the automotive, industrial, engi-
neering, food and beverage, furniture, financial
services, logistics, tourism and travel, as well as

office automation, and talent development sec-
tors. Director of Marketing at X-cite, who holds an
MBA from HBS, Faisal Abdulaziz Al-Meshal, spoke
about the business model at X-cite, which includes
many different products and brands under one
roof. He also spoke about Alghanim Industries’ first
private label, WANSA, and the success it has
enjoyed.

The students, accompanied by a team from the
company, visited the new head office in Al-Hamra
Tower, which the management and employees will
move to within the next few weeks. During the vis-
it, the Facilities team, represented by Director of
Facilities, Khaled Hallak, explained the newly intro-
duced open office concept while touring the
space, located on the highest four office floors of
Al-Hamra Tower. 

Sharikh, commenting on the students’ visit to
the company, said: “We were excited to welcome
HBS students in our company for two reasons. The
first is our solid commitment to education. It gives
us a deep sense of pride when students visit our
company, one of the largest conglomerates in the
region, as part of their education and we welcome
these opportunities. The second is our fundamen-
tal belief in talent, which no doubt describes HBS
students. We were delighted to host them, intro-
duce them to our company, and answer all their
questions about our various businesses and our
new office space.” This is not the first time that HBS
students visit Alghanim Industries, as the company
hosts student groups from top tier universities,
from around the world, on a regular basis. 
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Abdullateef Al-Sharikh makes a presentation to the students.

KUWAIT: The cabinet has approved the for-
mation of a supreme national committee to
celebrate Kuwait as Capital of Islamic
Culture of 2016, under the chairmanship of
Prime Minister Sheikh Jaber Al-Mubarak Al-
Hamad Al-Sabah, Minister of Information
and Minister of State for Youth Affairs
Sheikh Salman Sabah Salem Al-Humoud Al-
Sabah said yesterday.

Sheikh Salman said that the members of
supreme committee will comprise of him-
self, Minister of Education and Minister of
Higher Education, Minister of State for
Cabinet Affairs and Acting Minister of
Water and Electricity, Minister of Social
Affairs and Labor, Minister of State for
Planning and Development and Minister of
Justice and Awqaf and Islamic Affairs. The
chairmanship of the premier to this com-

mittee stresses his support culture and its
significant role in the development of peo-
ple and their nations. —KUNA
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KUWAIT: The Ministry of Commerce and
Industry’s services to the public are set to
witness a “huge development” as of 2016
with the implementation of modern tech-
nology, minister Yousef Al-Ali revealed on
Tuesday. Speaking to reporters after a min-
istry function, he said that the ministry has
already started offering some of these
services through the internet, cutting short
the need to visit the ministry in person.

The ministry is “determined to offer
these services through smartphone appli-
cations as well,” he underlined. On the
scale of smartphone apps, the ministry has

so far created a downloadable app which
makes it easy for the public to make formal
complaints about businesses in the coun-
try to the Consumer Protection
Department.

Other ministry departments will similar-
ly witness “huge improvements to the min-
istry ’s services in the not too distant
future,” he added. Meanwhile, he said that
the ministry has launched a new logo
which depicts the traditional dhow boat,
known locally as a ‘Boom,’ and symbolizes
the nation’s “past and its commercial
development through the ages.”  —KUNA
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KUWAIT: Minister of Commerce and Industry Yousef Al-Ali (right) honors an
official at a ceremony to launch the ministry’s new logo. —KUNA

Kuwaiti athlete to

climb Aspire Tower
By Nawara Fattahova

KUWAIT: Kuwaiti amateur athlete Ali Al-
Eidan, who is famous for climbing the stairs
of various towers for good purposes and
encouraging sports activities, will climb the
Aspire Tower in Qatar carrying a photo of
the Qatari Emir Sheikh Tamim bin Hamad
Al-Thani on Friday, Jan 1, 2016. “I will do this
activity on the occasion of the National Day
of Qatar. Ooredoo will sponsor the event.
The Aspire Tower is located in the capital
Doha and is 300 meters high, consisting of
52 floors,” Eidan told Kuwait Times.

Eidan has previously climbed many tow-
ers, including the Hamra Tower on Oct 25,
2014 on the occasion of the UN naming His
Highness the Amir Sheikh Sabah Al-Ahmad
Al-Jaber Al-Sabah as ‘Humanitarian Leader’.
He then climbed the Petronas Towers in
Malaysia, which are 451 meters high and
include 90 floors on April 25, 2015 under
the patronage of Assembly Speaker
Marzouq Al-Ghanem. He also used to climb
the Kuwait Towers annually since 2004 till it
was closed for renovation, in addition to
climbing the Liberation Tower and others.
“Besides the press, I would like to thank
Yousef Al-Shalal, First Director at Ooredoo,
and Abdullah Al-Khattaf. Furthermore, I
would also like to thank Executive Director
at Qatar Airways Mohammed Al-Thani,” said
Eidan.

Ali Al-Eidan shows a t-shirt carrying
the picture of Qatari Emir Sheikh
Tamim bin Hamad Al-Thani.

KUWAIT: Kuwait Fund for Arab Economic
Development (KFAED) celebrates its 54th
establishment anniversary today, with long
years filled with success in helping Arab and
developing Countries to achieve progress.
The fund had provided 899 loans with a total
of $18.7 billion since its establishment in
1961. The loans were given to 105 countries
including 16 Arab states, 41 African and 48 in
several parts of Asia, the Pacific, Europe, the
Caribbean and Latin America.

KFAED succeeded in developing its gov-
ernment-granted financial resources of KD
970 mil l ion to reach KD 5506 mil l ion
between 1962 and 1987, the fund’s Director
General Abdulwahab Al-Bader said yester-
day. The fund only focused on loaning Arab
states during its early years and later on, it
expanded its work to cover other Developing
Countries, said Al-Bader. Until 2001, KFAED
was specialized in economic sectors, howev-
er, it started to cover other fields including
health and education as time progressed, he
added.

Bader meanwhile noted that KFAED pro-
vides easy loans and grants to finance differ-
ent development projects, while also con-

tributing to regional and international devel-
opment organizations. The official under-
scored the importance of the humanitarian
and economic initiatives launched by His

Highness the Amir Sheikh Sabah Al-Ahmad
Al-Jaber Al-Sabah to tackle financial difficul-
ties facing Arab and Developing Countries.

In the same context, he mentioned His
Highness’ initiative at the Fourth World
Islamic Economic Forum (WIEF) to provide
$100 million to support agricultural projects
in Less Developed Countries. Moreover, His
Highness directed KFAED to provide easy
loans of $1 billion to African countries in a
period of five years, an initiative announced
at the Third Afro-Arab Summit held in Kuwait
in 2013, Bader said.

During the Arab Economic, Social and
Development Summit in 2009,  Kuwait
announced providing a capital of $1 billion
to support small and medium sized enter-
prises that use local resources, said Al-Bader,
adding that His Highness ordered allocating
$500 million to fund the initiative. Bader said
that His Highness has launched many other
initiatives including one to fund projects in
eastern Sudan with $500 million as well as
the three donors conferences for Syria host-
ed by Kuwait. KFAED continued aiding other
countries even during the Iraqi Invasion to
Kuwait in 1990, as the late Amir Sheikh Jaber
Al-Ahmad Al-Jaber Al-Sabah ordered the
fund to run its activities at its office in the
UK. —KUNA
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