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COUNTRY                                      SELL DRAFT SELL CASH
ASIAN COUNTRIES

Japanese Yen 2.500
Indian Rupees 4.553
Pakistani Rupees 2.903
Srilankan Rupees 2.123
Nepali Rupees 2.849
Singapore Dollar 216.970
Hongkong Dollar 39.265
Bangladesh Taka 3.862
Philippine Peso 6.305
Thai Baht 8.477

GCC COUNTRIES
Saudi Riyal 81.190
Qatari Riyal 83.633
Omani Riyal 790.800
Bahraini Dinar 808.560
UAE Dirham 82.893

ARAB COUNTRIES
Egyptian Pound - Cash 37.700
Egyptian Pound - Transfer 38.929
Yemen Riyal/for 1000 1.421
Tunisian Dinar 151.090
Jordanian Dinar 428.740
Lebanese Lira/for 1000 2.029
Syrian Lira 2.170
Morocco Dirham 31.307

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 304.300
Euro 334.430
Sterling Pound 459.800
Canadian dollar 222.280
Turkish lira 102.680
Swiss Franc 308.620
Australian Dollar 220.470
US Dollar Buying 303.100

COUNTRY                                  SELL CASH SELLDRAFT
Europe

British Pound 0.450888 0.459888
Czech Korune 0.004285 0.016285
Danish Krone 0.040502 0.045502
Euro 0.327078 0.335078
Norwegian Krone 0.030982 0.036182
Romanian Leu 0.073834 0.073834
Slovakia 0.009096 0.019095
Swedish Krona 0.031721 0.036721
Swiss Franc 0.300543 0.310743
Turkish Lira 0.098173 0.108473

Australasia
Australian Dollar 0.210835 0.222335
New Zealand Dollar 0.199234 0.208734

America
Canadian Dollar 0.215993 0.224493
US Dollars 0.300200 0.304700
US Dollars Mint 0.300700 0.304700

Asia
Bangladesh Taka 0.003462 0.004062
Chinese Yuan 0.045938 0.049438
Hong Kong Dollar 0.037172 0.039922
Indian Rupee 0.004330 0.004720
Indonesian Rupiah 0.000017 0.000023
Japanese Yen 0.002410 0.002590
Kenyan Shilling 0.002969 0.002969
Korean Won 0.000248 0.000263
Malaysian Ringgit 0.066935 0.072935
Nepalese Rupee 0.002885 0.003055
Pakistan Rupee 0.002700 0.002980
Philippine Peso 0.006434 0.006714
Sierra Leone 0.000068 0.000074
Singapore Dollar 0.212809 0.218809
South African Rand 0.014334 0.022834
Sri Lankan Rupee 0.001766 0.002346
Taiwan 0.009174 0.009354
Thai Baht 0.008146 0.008696

Arab
Bahraini Dinar 0.800271 0.808271
Egyptian Pound 0.035000 0.038126
Iranian Riyal 0.000084 0.000086
Iraqi Dinar 0.000200 0.000260
Jordanian Dinar 0.425201 0.432701
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000151 0.000251
Moroccan Dirhams 0.022112 0.046112
Nigerian Naira 0.001258 0.001893
Omani Riyal 0.783969 0.789649
Qatar Riyal 0.082872 0.084085
Saudi Riyal 0.080510 0.081210
Syrian Pound 0.001290 0.001510
Tunisian Dinar 0.147947 0.155947
Turkish Lira 0.098173 0.108473
UAE Dirhams 0.081868 0.083017
Yemeni Riyal 0.001375 0.001455

UAE Exchange Centre WLL

Australian Dollar 210.98
Canadian Dollar 225.20
Swiss Franc 313.71
Euro 338.08
US Dollar 304.10
Sterling Pound 463.73
Japanese Yen 2.55
Bangladesh Taka 3.852
Indian Rupee 4.545
Sri Lankan Rupee 2.123
Nepali Rupee 2.837
Pakistani Rupee 2.920
UAE Dirhams 0.08275
Bahraini Dinar 0.8082
Egyptian Pound 0.03874
Jordanian Dinar 0.4325
Omani Riyal 0.7897
Qatari Riyal 0.08385
Saudi Riyal 0.08106

GCC COUNTRIES
Saudi Riyal 81.123
Qatari Riyal 83.565
Omani Riyal 790.150
Bahraini Dinar 807.890
UAE Dirham 82.825

ARAB COUNTRIES
Egyptian Pound - Cash 37.700
Egyptian Pound - Transfer 38.897

Yemen Riyal/for 1000 1.420
Tunisian Dinar 151.270
Jordanian Dinar 428.390
Lebanese Lira/for 1000 2.027
Syrian Lira 2.168
Morocco Dirham 31.345

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 304.050
Euro 334.760
Sterling Pound 463.370
Canadian dollar 222.100
Turkish lira 102.530
Swiss Franc 309.940
Australian Dollar 220.130
US Dollar Buying 302.850

GOLD
20 Gram 219.040
10 Gram 112.210
5 Gram 56.79

GOLD
20 Gram 217.260
10 Gram 111.330
5 Gram 56.350

BANGKOK: It could take Southeast Asia, one of
the fastest growing air travel markets, two
decades to set up a regulatory body to oversee
safety in an industry blighted by disasters in
recent years, say national regulators and airline
executives. The need for tougher regulations
gained urgency following this month’s report by
Indonesia’s National Transportation Safety
Committee (NTSC) into the crash of an Indonesia
AirAsia A320 passenger jet last year that killed all
162 on board.

Investigators found no single cause for the
crash, but listed a combination of factors includ-
ing a glitch-prone rudder component and pilots’
response when things went wrong. The 200-
page report has been hailed as a potential turn-
ing point as pressure grows for stronger regula-
tion to keep pace with rampant growth in avia-
tion in Southeast Asia. AirAsia founder Tony
Fernandes has himself led calls for the
Association of Southeast Asian Nations (ASEAN)
to forge a common aviation regulator, saying
ASEAN institutions should “step forward, for
commonality, and for standardization, and for
quality”.

But the 10-nation group is already struggling
to implement an Open Skies initiative, or single
aviation market, to liberalize air services by the
end of 2015. That will slip due to differences
among the member states, and the difficulty in
achieving it illustrates the challenges in taking it
a step further and creating common aviation
regulatory and safety standards, experts say.
Unlike Europe, ASEAN has no legal or executive
body to push through liberalization or create
regional organizations that oversee safety and
air traffic control.

This is mainly because member countries are
reluctant to give up their sovereign rights, say

industry experts. “Given the (different) speed of
development in each country, I don’t think it will
be done anytime soon and may take at least 20
years to take shape,” Chula Sukmanop, director
of the Office of Civil Aviation in Thailand said. A
lack of consensus among stakeholders is delay-
ing the process, even as more of the region’s 600
million population take to the skies, aided by
robust growth of low-cost carriers such as
AirAsia and Indonesia’s privately-held Lion Air.
Both airlines have placed record orders with the
main plane makers.

“Malaysia is open and ready, but some other
countries are not ready,” a senior Malaysian offi-
cial involved in the ASEAN talks told Reuters,
declining to be more specific. Airline executives,
too, are divided on how to regulate the industry.
In contrast with Fernandes’ call for a cross-bor-
der regulator, Arif Wibowo, chief of the
Indonesian National Carriers Association and
CEO of flag carrier Garuda, believes aircraft safe-
ty should be left to national regulators. “Each
inspector should intensify aircraft maintenance
and ensure a high level of scrutiny. Second, reg-
ulators in each country should be able to check
all airlines in an integrated way. There’s no need
to raise it to the ASEAN level,” he told Reuters.

Patchy, but improving
Air safety standards have improved in much

of Southeast Asia, including Indonesia. In 2007,
safety standards were so bad that the European
Union barred all Indonesian airlines from flying
to its member states. That ban was lifted in
August 2009 for all the country’s airlines except
Lion Air. But Indonesia’s airline safety record was
highlighted again last year with the AirAsia A320
crash. “In Indonesia, the regulators don’t seem to
understand the bigger picture,” said Gerry

Soedjatman, a Jakarta-based aviation analyst. 
“A lot of the policies that came out this year

after the crash have been knee-jerk reactions.”
Following this month’s AirAsia crash report,
Indonesia’s transport ministry said it ordered
additional safety and training checks, including
an inspection of all Airbus A320s operating in
Indonesia and more frequent training of pilots in
so-called “upset recovery” maneuvers.

In Thailand, Prime Minister Prayuth Chan-
ocha ordered officials to improve aviation safety
standards after the US Federal Aviation
Administration (FAA) downgraded the country’s
safety ratings. Last week, the European Aviation
Safety Agency signed up to help Thailand
improve its air safety oversight, but did not add
any Thai airlines to its blacklist. European offi-
cials nonetheless warned they would continue
to scrutinize Thailand’s safety record, which has
been the subject of debate in aviation for years.
At a meeting this month, the Thai government
said it will hire 86 international specialists to
resolve flaws in the country’s commercial avia-
tion standards raised by the FAA.

ASEAN’s new Open Skies policy includes
higher standards of safety and regulations on
operating flights. Other measures aim to
improve security, air traffic management, civil
aviation technology, and air transport regulatory
frameworks. “The message that the Air Asia
report sent out was that regulatory oversight in
Indonesia and in the region needs to catch up
with industry standards,” said Soedjatman. “It’s
going to take a long time to achieve uniformity
on everything from quality of training to knowl-
edge, safety and commercial regulations. But
they have to start.” AirAsia has said the whole
industry, including manufacturers, has lessons to
learn from the report. —Reuters

ASEAN air safety regulator 
may still be decades away
Differences persist over aviation standards

SEOUL: South Korean authorities set a
new consumer price target and cut eco-
nomic growth estimates yesterday, as
falling oil prices and weak global
growth pose greater risks for the econo-
my. The Bank of Korea (BOK) said it was
setting its new three-year inflation tar-
get at 2 percent, scrapping its current
policy of using a targeted band for con-
sumer prices, currently at 2.5 to 3.5 per-
cent, to lift the economy from low infla-
tion. The Ministry of Strategy and
Finance separately cut its growth esti-
mates for 2015 and 2016, with exports
expected to remain stagnant while
high household debt and an ageing
workforce undermine improvements in
consumer spending.

It forecast the economy would
grow by a real 3.1 percent next year,
down from 3.3 percent estimated earli-
er and also revised this year’s growth to
2.7 percent from 3.1 percent. “The take-
away from the government and central
bank’s announcements today is that
they will maintain their stance to keep
the economy buoyed while continuing
structural reform,” said Yoon Yeo-sam, a
fixed-income analyst at Daewoo
Securities, who sees rates being cut
early next year. Before the current infla-
tion target, South Korea used a mid-
point of 3.0 percent within a range of
2.0 to 4.0 percent.

Economists at Australia and New
Zealand Banking Group said the central

bank was “serious about combating
deflation,” while forecasting two interest
rate cuts next year. Finance Minister
Choi Kyung-hwan said he expected the
BOK to manage monetary policy at the
level at which it would work to keep
inflation near the central bank’s new tar-
get. South Korea’s current policy rate is
at a record-low of 1.50 percent after the
central bank lowered it in four 25-basis-
point steps from 2014, cutting them
most recently in June. Analysts are split
between no change for a prolonged
period of time and another rate cut in
early 2016. A BOK official told a news
conference the new target did not
mean interest rates were going to be
synched with inflation.

New Year, same risks
Headline inflation has remained far

below the bottom end of the current
band for most of the target’s exis-
tence, sparking criticism from lawmak-
ers and local media. The 2-percent tar-
get number was set as underlying
inflation had eased to around 2 per-
cent since 2012 due to structural eco-
nomic changes. The headline con-
sumer price index (CPI), which the
central bank’s current and next target
is based upon, is expected to remain
below the new target next year but
rise to around 2 percent in 2017
through 2018, the BOK said. The
finance ministry sees consumption
sending inflation to 1.5 percent next
year, up from 1.3 percent estimated
earlier.

Consumer sentiment may contin-
ue to pick up, but South Korea faces
risks from a shrinking workforce that is
also ageing rapidly. 

The economically-active popula-
tion is expected to peak next year and
start falling in 2017. South Korean
households’ real average propensity
to consume, a measure of how much
of their income they spend on goods
and services, last year fell to its lowest
percentage since 1998, according to
Statistics Korea. 

Growing household debt may also
restrict spending power next year,
especially if interest rates start creep-
ing up when US rates start to rise.
Exports, which have traditionally driv-
en South Korea’s economic expansion,
are expected to fall 7.3 percent this
year as global demand cools and
growth slows in China, its biggest
trade partner, the finance ministry
said. —Reuters

South Korea sets lower inflation, 
growth targets on economic risks

SEOUL: People walk along the Han River at a park in Seoul, South Korea yesterday. South
Korea lowered its growth outlook for 2016 yesterday, citing headwinds for exports from
China’s slowdown. —AP


