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KUWAIT: Warba Bank inaugurates its new
branch in Fahaheel. The new branch opening
marks the 8th in branches network covering
all governorates of Kuwait. The opening cere-
mony has been organized under the patron-
age and presence of Sheikh Fawaz Al Sabah-
the Governor of Al-Ahmadi Governorate,
Jassar Dakheel Al Jassar -Vice Chairman &
Chief Executive Officer of Warba Bank and
attended by huge gathering of prominent fig-
ures and Bank’s customers in the Bank. 

Jassar Dakheel Al Jassar said: The opening of
Warba Bank new branch in Fahaheel comes in
line with the Bank’s aspiration aiming at net-
work expansion and getting closer to our cus-
tomers and our endeavors to satisfy our cus-
tomer banking needs by offering them the state
of the art products and services in full compli-
ance with the rules of Islamic Sharia. Al Jassar
also said: “The new Warba Bank Branch is
marked by innovation and creativity on the level
of the banking services provided to customers
as well as the construction and design level that
ensure comfort and superb service to the peo-
ple of that vibrant highly populated area that is
in   need  of refined banking services.  

The Bank’s general strategy focuses on high
dense population areas across Kuwait to get
closer to our customers and facilitate the
process of fulfilling their requirements, avail
from Warba Bank’s products and offers and
creative banking solutions that meet their
expectations hence serving the Bank’s goals
for expansion and raising its domestic market
share by attracting new customers”.  Al Jassar
added: Warba Bank continues its strategy that

aims at leading the Islamic banking business
in Kuwait through an ambitious plan, which
targets the inauguration of new branches in
lively and strategic locations across the coun-
try. The plan also focuses on the ongoing
development and introduction of new servic-
es and products to serve all segments of the
society and give them ad-hoc features to satis-
fy their ever-changing desires. 

He also added:” We are proud to announce
the official launch of our 8th branch in Kuwait

at Fahaheel since the Bank’s incorporation.
This opening of the new branch is just the
start of our presence in Al-Ahmadi
Governorate. This step will be followed by oth-
er steps to provide optimal service to people
of that area and to enhance direct communi-
cation with them. At Warba, we will continue
expanding and devising creative solutions in
all our businesses in full compliance with
Islamic Sharia in addition to developing our
online and mobiles services to make cus-

tomers’ experience easier, faster and safer”. 
Jassem Al Muzaini,  Fahaheel Branch

Manager expressed his delight with Warba
Bank’s presence in Al-Ahmadi Governorate
that encompasses wide range of customer
segments wishing to get better banking serv-
ice. Al Muzaini highlighted that the Branch is
equipped with the latest technology to ensure
customers’ convenience and availing from
superb services of opening diverse accounts
such as salary transfer account, investment

saving account, deposit account in addition to
consumer and installment finance. Customers
will also enjoy all benefits and services such as
credit cards, ATM cards. 

The customers will carry out all their bank-
ing transactions without having to visit anoth-
er branch. Warba Bank’s Fahaheel Branch is
located in the Remal Commercial Complex
with separate section for women. The Branch
has been designed in accordance with the
highest standards of decoration and interiors
to provide customers with ultimate comfort
and privacy in line with Warba Bank’s commit-
ment for applying innovation principle as one
of the core values adopted in the Bank’s busi-
ness in the Kuwaiti market. 

Prior to the event, Fahaheel Branch work
team made several visits to elite people, many
Diwaniyas, schools and institutions in the area
to introduce the new Branch and the services
that will be provided to them and to listen to
their suggestions. 

This comes our utmost care to fulfill the
requirements of that big segment of society
for getting innovative banking service suitable
to their desires and in full compliance with the
rules of Islamic Sharia. 

Warba bank continues to interact with cus-
tomers - answering inquiries and listening to
their suggestions through the call center staff
available around the clock. To know more
about the Bank’s products, services, branches,
latest exclusive offers, terms and conditions or
the customer’s rights, please visit Warba Bank’s
website or follow our social media platforms
on Facebook, Twitter, and Instagram. 

Warba Bank inaugurates new branch in Fahaheel 

MEXICO CITY: Dozens of energy firms, including
some from Australia, Canada and the United
States, have signed up to bid yesterday for
onshore oil projects in Mexican regions ravaged
by drug violence and pipeline thefts. The gov-
ernment is offering 25 deposits containing more
than 100 million barrels of oil in the violent
states of Veracruz (east), Tamaulipas (northeast)
and Nuevo Leon (northeast) as well as the south-
ern states of Chiapas and Tabasco. More than 80
companies, most from Mexico but others from
Latin America and Europe as well, have lined up
for a chance to win a contract.

The auction is the third organized by the gov-
ernment this year following the 2014 enactment
of a historic energy reform bill that opened the
sector to private investors for the first time since
1938. Officials were disappointed with the out-
come of the first auctions for projects in shallow
waters of the Gulf of Mexico, with fewer
investors than expected making bids as compa-
ny earnings have been hit by falling oil prices.
Only two of 14 sites were awarded in July and
three of five in September. 

Energy Minister Pedro Joaquin Coldwell told
Radio Formula that auctioning off five onshore

fields on Tuesday “would be excellent” given the
sector’s tough international conditions. The
companies participating in the auction include
Australia’s Armour Energy Limited, France’s GDF
Suez and several US firms. The new energy com-
pany of Mexican billionaire Carlos Slim, Carso Oil
and Gas, is among the national start-ups partici-
pating in the process.

Violence doesn’t deter firms   
Coldwell said the onshore fields are attractive

because they have already produced oil and still
have enough left to make it profitable for smaller
firms. Experts estimate that each of the 25 fields
are worth between $50 million and $100 million.
Nuevo Leon, Tamaulipas and Veracruz have seen
some of the most brutal turf wars between rival
drug cartels as well as rampant theft from
pipelines operated by state-run firm Pemex.

More than 5,000 illegal taps were discovered
in the first 11 months of the year, compared to
3,386 in the same period last year for an increase
of 55 percent, according to official figures cited
by Milenio newspaper. Coldwell noted on
Monday that Congress is mulling legislation to
toughen laws against such theft, which has hit

Pemex “very hard.” The oil auction “remains more
attractive than the security risk,” said Raymundo
Tenorio, energy expert at the Monterrey Institute
of Technology, noting that companies invest in
conflict zones elsewhere in the world. David
Shields, direct of the industry magazine Energia
a Debate, said “many companies are minimizing”
this issue to avoid driving up the costs.

Easier terms
The government has also softened the rules

for the auctions in order to lure more potential
investors. The first deals were production-shar-
ing contracts that involve a “sophisticated
administrative structure” that smaller firms lack,
said David Enriquez, an expert at the consultan-
cy Goodrich, Riquelme and Associates, which
represents companies competing. This time, the
companies are vying for license contracts, which
are “friendlier for the sector” because the income
goes through less bureaucratic red tape,
Enriquez said. Coldwell said this latest auction
was aimed at wooing Mexico’s burgeoning
small- and medium-sized companies in a coun-
try that has only known Pemex for nearly 80
years. — AFP 

Mexico to hold auction 
for oil in violent states
More than 80 companies line up for contract

KUWAIT: Kuwait Qatar Insurance Company
(KQIC), a premier insurer offering both conven-
tional insurance and Takaful products yesterday
announced the launch of its online retail plat-
form, WWW.KQIC-ONLINE.COM. With this new
platform, customers will now be able to renew or
purchase personal insurances (car, home and
travel) from anywhere just with the click of a but-
ton. Speaking at the launching ceremony, Darren
Collinson CEO of KQIC stated “KQIC’s successful
operation in Kuwait for over a decade is testa-
ment to that fact that our personal insurance
business through our corporate customers has
been and is very successful. However, stifling
competition in the personal insurance market-
place over the last few years has made it clear
that there was a gap which will now be filled
with this new online platform.” 

He further added, “With this online portal,
KQIC will enhance its distribution channel to
deliver secure, modern and innovative solutions
to help customers make their insurance purchas-
ing experience simple, quick and easy. We have
revolutionized our personal insurance offerings
by making them directly available to individual
customers under the theme ‘Global Insurance -
Local Assurance’.

Part of global strategy
KQIC’s focus into expanding its direct person-

al insurance business through the online plat-
form is no coincidence but is an integral part of
QIC Group’s Global Strategy. Darren Collinson,
CEO of KQIC says, “We’re already within the top-
50 reinsurers worldwide and we aim to place QIC
Group amongst the global top 50insurance play-
ers. Hence our expansion into direct line is very
much in line with our Group strategy.”

Hassan Al Jaidah, Deputy CEO of KQIC adds,

“Customers are increasingly getting tech-savvy
and their preferences rapidly changing with the
evolution of smart technology. Being a customer-
driven segment, we are committed to provide
new, innovative channels that meet the evolving
needs of customers. With the introduction of the
online channel, we aim to create a seamless
engagement with our customers providing an all
new level of convenience of purchasing/renew-
ing personal insurance from anywhere, at any
time. Frederik Bisbjerg, Executive Vice President
and Head of Group Retail for Qatar Insurance
says, “There are mainly two types of insurance
companies in the personal insurance market-
place- large international insurers headquartered
outside the region and local insurers with strong
local knowledge and presence. 

The large international insurers are very
strong in providing customer service and hav-
ing their business processes aligned to interna-
tional standards, while the local insurers ‘know
the way around the Souq’ and are able to pro-
vide customers with local knowledge and assis-
tance.” “We’re proud to offer a very unique
online platform where customers can manage
all their personal insurances; no need to call or
visit our branches; all can be managed online”,
says Frederik.

Online window-shopping
KQIC’s online retail platform helps potential

customers ‘window-shop’ while browsing for the
best insurance deals in Kuwait in less than a
minute, without having to disclose any personal
information. Visitors can receive quick quotes
and purchase or renew car, home or travel insur-
ance -be it a transfer from another insurance
company or a brand new policy purchase or
renewal. 

KQIC revolutionizes personal insurance 
offerings with launch of online platform

BUENOS AIRES: Argentina’s conservative new
president, Mauricio Macri, got down to business
Monday by eliminating or cutting a string of taxes
on agricultural and industrial exports, seeking to
kick-start Latin America’s third-largest economy.
Macri, whose inauguration Thursday ended more
than a decade of left-wing rule, had promised on
the campaign trail to slash the South American
farming giant’s steep taxes on agricultural exports,
which triggered major protests by producers
against former president Cristina Kirchner.

He fulfilled that promise at a meeting with farm-
ers in the heart of the Argentine breadbasket,
announcing the end of taxes on wheat, corn and
sorghum exports and a tax cut on soybean exports,
from 35 percent to 30. Then he met with industrial-
ists to announce an end to the five-percent tax on
their exports, as well. “Let’s not think of things in
terms of ‘farms versus industry,’” he told farmers in
the town of Pergamino, in the heart of the fertile
plains known as the Pampas. “It’s farms and indus-
try, farms and the country. Without farms, the
country can’t survive.”

Farmers had accused Kirchner of saddling the
agricultural industry with an unfair share of the
national tax burden, hurting their international
competitiveness. Macri vowed those days were
over. Taxes on wheat and corn exports were previ-
ously 23 and 20 percent, respectively. The taxes
had been introduced in 2008 under Kirchner.
Protests over the steep rates paralyzed the agricul-
ture sector that year and turned into a crisis for her
government. Argentine farmers have been hoard-
ing their crops in hopes of more favorable condi-
tions. Outside Argentina, the tax cuts stoked fears
of a glut of grains and soybeans, at a time of
already-low global prices for agricultural commodi-
ties. Argentina’s farmers have an estimated 17 mil-
lion tons of soybeans, 20 million tons of corn and

10 million tons of wheat in stock. European grain
prices were down after Macri’s announcement.
Argentina is the world’s third-largest producer and
exporter of soybeans, after the United States and
Brazil, and the largest producer of soy products.
The country vies with Ukraine for the title of third-
largest corn exporter, and is the seventh-biggest
wheat exporter.

‘Double production’
The export tax cuts are the first of the economic

reforms promised by Macri, who has vowed to
overhaul Kirchner’s legacy of hands-on economic

management, including protectionist import con-
trols, heavy taxes on agricultural exports and an
official exchange rate. “We have to reward
exporters. As of today there will be no more taxes
withheld on industrial exports,” Macri told the
Argentine Industrial Union. The country has major
export industries in the food, automotive, and alu-
minum and steel sectors. Argentina’s economy is
suffering from high inflation and faces warnings of
a recession next year. Its foreign reserves are also
precariously low, and Macri urgently needs farmers
to start exporting their hoarded crops-a key source
of hard currency for the central bank. —AFP

Argentina’s new president cuts 
taxes on farms, manufacturing

BUENOS AIRES: Argentina’s President Mauricio Macri (right) and his wife, first lady Juliana
Awada leave the Metropolitan Cathedral after attending a Te Deum in Buenos Aires. — AFP

SAN FRANCISCO: Yahoo is facing shareholder
pressure to pursue other alternatives besides
a complex spinoff of its Internet operations
while CEO Marissa Mayer struggles to revive
the company’s revenue growth. The demands
from SpringOwl Asset Management and
Canyon Capital Advisors reflect shareholders’
frustration with Mayer’s inability to snap the
company out of a financial funk after three-
and-half years on the job.

Mayer hoped to placate investors with last
week’s announcement of a revised spinoff,
but the company’s stock has slid 6 percent
since then. The shares fell 32 cents to close
Monday at $32.59. SpringOwl, a New York
hedge fund, has sent a 99-page presentation
to Yahoo’s board that calls for the company to

lay off 9,000 of its 10,700 workers and elimi-
nate free food for employees to help save $2
billion annually. Canyon Capital, a Los Angeles
investment firm, wants Yahoo to sell  its
Internet business instead of spinning it off.

Yahoo has warned the spinoff could take
more than a year to complete, a time frame
that Canyon Capital called “simply unaccept-
able” after Yahoo spent most of this year
preparing to break off its $31 billion stake in
China’s Alibaba Group in an attempt to avoid
paying taxes on the gains from its initial
investment of $1 billion. Yahoo scrapped the
Alibaba spinoff after another shareholder,
Starboard Value, threatened an attempt to
overthrow the board if the company stuck to
that plan. —AP

Yahoo faces pressure from 
frustrated shareholders


