
NAIROBI: Burundi plans to slash
public spending by 16 percent
next year and expects foreign aid
to almost halve as relations with
donors have soured during recent
political turmoil, according to a
draft 2016 budget passed by the
cabinet.

More than 300 people have
been killed in Burundi since April,
when President Pierre Nkurunziza
announced plans for a third term
in office. Ensuing street protests
and a coup attempt in May were
quashed but the capital
Bujumbura has been riven by
almost daily skirmishes.

Western powers fear aid-depen-
dent Burundi could slide back into
civil war and some donors like
Belgium have already suspended
their financial support in protest at
crimes and human rights violations
committed by state security forces.
The draft budget passed by the
cabinet on Friday showed state

spending will drop to 1.2 trillion
francs ($777 million) in 2016 from
1.5 trillion francs this year, while
expected aid grants will decline 44
percent to 382.2 billion francs.

The government also predicts
domestic tax revenues will fall
about 5 percent to 675.8 billion
francs. On Friday, in the worst out-
break of violence since the failed
coup, the army spokesman said
nearly 90 people were killed in
clashes between government
forces and gunmen, who attacked
three military sites in Bujumbura.

But a local human rights organ-
ization known as Ligue Iteka said
that 85 civilians, mostly young and
middle-aged men, were killed by
the police who conducted house-
to-house searches, hours after the
Friday clashes. Police deny any
civilians were targeted.

Earlier this week the European
Union, the biggest donor to
Burundi, said it would partially sus-

pend new aid due to government
abuses in relation to rule of law,
democratic principles and human
rights in the nation of 10 million
people. The EU had been due to
disburse about 450 million euro to
Burundi over half a decade until
2020, but the bloc said it would
suspend all new support except
for humanitarian causes and proj-
ects where the population directly
benefits.

Burundi’s 12-year civil  war,
which ended in 2005,  was
fought along ethnic lines. While
the unrest  so far  has mostly
been pol i t ical ,  Western and
regional powers fear prolonged
violence could cleave open old
ethnic rifts and further destabi-
lize a volatile region still scarred
by the 1994 Rwanda genocide.
More than 220,000 Burundians
have fled the violence to neigh-
boring R wanda,  Tanzania,
Uganda and Congo. — Reuters

Egyptian pound steady 
at forex auction

CAIRO: The Egyptian pound held steady at an
official foreign currency auction yesterday and
strengthened slightly on the black market.
Egypt, which depends on imported food and
energy, is facing a dollar shortage and mounting
pressure to devalue the pound.  The central bank
surprised markets when it strengthened the
pound on Nov 11 by 20 piasters against the dol-
lar. Yesterday it sold $39.3 million at a cut-off
price of 7.7301 pounds to the dollar, unchanged
from Thursday, providing 38.83 percent of the
amount requested by banks. The official rate is
still far from that on the black market, which was
quoted at 8.55 pounds to the dollar yesterday by
a trader, making the pound marginally stronger
than Thursday’s black market rate of 8.56/57
pounds.
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ASIAN COUNTRIES
Japanese Yen 2.515
Indian Rupees 4.550
Pakistani Rupees 2.925
Srilankan Rupees 2.128
Nepali Rupees 2.851
Singapore Dollar 216.410
Hongkong Dollar 39.215
Bangladesh Taka 3.848
Philippine Peso 6.435
Thai Baht 8.460

GCC COUNTRIES
Saudi Riyal 81.097
Qatari Riyal 83.537
Omani Riyal 789.890
Bahraini Dinar 807.630
UAE Dirham 82.798

ARAB COUNTRIES
Egyptian Pound - Cash 37.600
Egyptian Pound - Transfer 38.885
Yemen Riyal/for 1000 1.419
Tunisian Dinar 151.600
Jordanian Dinar 428.250
Lebanese Lira/for 1000 2.026
Syrian Lira 2.167
Morocco Dirham 31.335

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 303.950
Euro 336.170
Sterling Pound 465.040
Canadian dollar 222.270
Turkish lira 102.030
Swiss Franc 311.740
Australian Dollar`220.970
US Dollar Buying 302.750

CURRENCY BUY SELL
Europe

British Pound 0.456760 0.465760
Czech Korune 0.004389 0.016389
Danish Krone 0.040836 0.045836
Euro 0.329182 0.337182
Norwegian Krone 0.031181 0.036381
Romanian Leu 0.087191 0.087191
Slovakia 0.009078 0.019078
Swedish Krona 0.031873 0.036873
Swiss Franc 0.303123 0.313323
Turkish Lira 0.099495 0.109795

Australasia
Australian Dollar 0.210795 0.222295
New Zealand Dollar 0.198391 0.207891

America
Canadian Dollar 0.216189 0.224689
US Dollars 0.299850 0.304350

US Dollars Mint 0.300350 0.304350

Asia
Bangladesh Taka 0.003457 0.004057
Chinese Yuan 0.045883 0.049383
Hong Kong Dollar 0.037116 0.039886
Indian Rupee 0.004325 0.004715
Indonesian Rupiah 0.000018 0.000024
Japanese Yen 0.002435 0.002615
Kenyan Shilling 0.003159 0.003159
Korean Won 0.000247 0.000262
Malaysian Ringgit 0.067353 0.073353
Nepalese Rupee 0.002882 0.003052
Pakistan Rupee 0.002696 0.002976
Philippine Peso 0.006426 0.006706
Sierra Leone 0.000067 0.000073
Singapore Dollar 0.212836 0.218836
South African Rand 0.013439 0.021939
Sri Lankan Rupee 0.001763 0.002343
Taiwan 0.009117 0.009297
Thai Baht 0.008114 0.008664

Arab
Bahraini Dinar 0.799344 0.807344
Egyptian Pound 0.036170 0.039296
Iranian Riyal 0.000084 0.000085
Iraqi Dinar 0.000200 0.000260
Jordanian Dinar 0.424705 0.432205
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000152 0.000252
Moroccan Dirhams 0.022073 0.046073
Nigerian Naira 0.001256 0.001891
Omani Riyal 0.783060 0.788740
Qatar Riyal 0.082776 0.083989
Saudi Riyal 0.080417 0.081117
Syrian Pound 0.001288 0.001508
Tunisian Dinar 0.147771 0.155771
Turkish Lira 0.099495 0.109795
UAE Dirhams 0.081773 0.082922
Yemeni Riyal 0.001374 0.001454

UAE Exchange Centre WLL

CURRENCIES TELEX TRANSFER PER 1000
Australian Dollar 209.25
Canadian Dollar 227.76
Swiss Franc 313.06
Euro 337.68
US Dollar 304.15
Sterling Pound 464.05
Japanese Yen 2.54
Bangladesh Taka 3.853
Indian Rupee 4.555
Sri Lankan Rupee 2.128
Nepali Rupee 2.846
Pakistani Rupee 2.933
UAE Dirhams 0.08277
Bahraini Dinar 0.8083
Egyptian Pound 0.03875
Jordanian Dinar 0.4326
Omani Riyal 0.7898
Qatari Riyal 0.08386
Saudi Riyal 0.08107

Rate for Transfer Selling Rate
US Dollar 304.200
Canadian Dollar 225.384
Sterling Pound 458.869
Euro 330.858
Swiss Frank 304.463
Bahrain Dinar 804.775
UAE Dirhams 83.064
Qatari Riyals 84.278

Saudi Riyals 81.798
Jordanian Dinar 428.766
Egyptian Pound 38.738
Sri Lankan Rupees 2.131
Indian Rupees 4.551
Pakistani Rupees 2.918
Bangladesh Taka 3.850
Philippines Pesso 6.452
Cyprus pound 579.405
Japanese Yen 3.463
Syrian Pound 2.608
Nepalese Rupees 3.936
Malaysian Ringgit 72.201
Chinese Yuan Renminbi 47.821
Thai Bhat 9.450
Turkish Lira 104.618

GOLD
20 Gram 218.970
10 Gram 112.180
5 Gram 56.77

US dollar firms vis-a-vis 
Kuwaiti dinar at 0.303

KUWAIT: The US dollar stabilized vis-a-vis the Kuwaiti
dinar in yesterday’s trading at KD 0.303 while the euro
went down to KD 0.332, as compared to Thursday’s
rates, the Central Bank of Kuwait said. Sterling pound
went up to KD 0.461, likewise the Swiss franc to KD
0.308 while the Japanese yen firmed at KD 0.002.  

Gold price up to 
$3 per ounce

KUWAIT: Gold price rose US dollar three in last week’s
trades standing at $1,077 per ounce, according to
Sabayik Al-Kuwait company for  precious metals trade
company. The company added in a press release pub-
lished yesterday, the gold prices resisted downward
drive, despite the state of fear and anticipation among
investors towards American central banks decision to
raise interest rate on the US dollar by the end of this
month. Many analysts are betting that the reaction will
be strong in metals markets after the interest rate hike
and the new year would be a new start for gold to rise
again, the company added. It said expectations for a
low price of $1,050 per ounce until US interest rate is
raised, pointing it will not last for long and will have
limited impact on the medium and long term. 

Doha Bank signs 
$575m two-year loan 

DUBAI: Qatar’s Doha Bank has signed a two-year
$575 million syndicated unsecured loan for gen-
eral corporate purposes, it said in a statement
yesterday. The facility was increased from the
original $500 million amount the bank had been
seeking to borrow, the statement said. The loan
pays a margin of 75 basis points per annum over
Libor and has a bullet repayment at the end of
the two-year tenor, the statement said. The bank
has the option of a one-year extension at the end
of the second year, it added. Bank of China, China
Construction Bank, Commerzbank
Aktiengesellschaft, Filiale Luxemburg, ING Bank,
Mizuho Bank, Wells Fargo were among the banks
acting as bookrunners and mandated lead
arrangers, Doha Bank added. 

LONDON: The British government was on
the back foot Friday after being branded
“gutless” for further delaying a decision
on where to build a much-needed new
runway for London.

The government said Thursday it
would postpone the decision until at
least mid-2016 to assess the environmen-
tal  impact of  possible expansion at
London Heathrow, Europe’s busiest air-
port.

Businesses have been lobbying for a
third runway at Heathrow, a move fiercely
opposed by environmental groups and
lawmakers in residential west London.
Prime Minister David Cameron had prom-
ised a decision before the New Year.
Transport Secretary Patrick McLoughlin
on Friday refused to rule out yet more
delay on choosing between a third run-
way at Heathrow, extending one of the
current runways or building a second one
at the secondary London Gatwick Airport.

The government had made “some
important moves” forward by accepting
the case for expanding airport capacity in

southeast England, he told BBC radio.
“We accept that additional airport

capacity is needed and we will make a
decision on that hopefully in the summer
of next year”, which would “still allow us
to get the extra capacity we need by
2030”.

McLoughlin insisted that all options
were “still on the table”. “Please get off the
fixation of a third runway” at Heathrow,
he said. An earlier commission had rec-
ommended expanding Heathrow, but
hundreds of homes would have to be
demolished and the extra traffic could
mean Britain fails to meet emissions tar-
gets. Business groups have long called for
Heathrow’s extension, which they say
would boost trade and help Britain keep
up with rapidly expanding airports in the
Middle East and Asia.

Heathrow handled some 73.4 million
passengers in 2014 and connects to 185
destinations in 84 countries. It lost its
crown as the world’s busiest airport for
international passenger traffic to Dubai
last year, while Turkey is planning massive

airport capacity expansion in Istanbul.

‘Gutless move’ 
“Businesses will see this as a gutless

move by a government that promised a
clear decision on a new runway by the
end of the year,” said John Longworth,
director-general at the British Chambers
of Commerce umbrella organization.
“Ministers need to stop prevaricating and
get on with doing what the country sore-
ly needs.” Critics also said the decision to
delay was to avoid political embarrass-
ment for Cameron and his Conservative
Party.

When in opposition in 2009, Cameron
opposed adding a third runway to
Heathrow. More impor tantly,  Zac
Goldsmith, the Conservative candidate
for the May 2016 London mayoral elec-
tions, threatened to resign his seat in par-
liament should Heathrow expansion get
the green light.

Goldsmith represents a constituency
near Heathrow and his resignation would
trigger a by-election to replace him. “I am

absolutely delighted that, after much
campaigning, the government has heard
the arguments, seen sense and will judge
the options against an environmental
test,” Goldsmith said. He has in the past
said he would not quit if the prime minis-
ter announced a “legitimate delaying
exercise”.

Environmental campaigners have set
up camp in the countr yside around
Heathrow, and have stacked piles of wood
to use for barricades. Simon Clydesdale,
aviation campaigner for Greenpeace, said
there was no way the transport hub could
be extended without breaking pollution
limits. “It’s about time everyone accepted
that no lobbying budget is big enough to
change the laws of physics,” he said.
Conser vative London Mayor Boris
Johnson, who has advocated building a
completely new airport in the Thames
Estuary, said the difficulties of expanding
Heathrow were becoming “very, very obvi-
ous”. “The real problem is it ’s so short
term. It’s so pathetically unambitious for a
country like Britain.” — AFP

Qatar Insurance to give
25% cash dividend

DUBAI: Qatar Insurance has proposed a 2015 cash divi-
dend of 25 percent plus a 10 bonus share issue, it said
yesterday. A 25 percent cash dividend equates to 2.50
riyals ($0.6867) per share. This would be slightly higher
than the company’s cash dividend of 2.17 riyals for
2014. Qatar Insurance will also conduct a 20 percent
rights issue after the distribution of the bonus shares, it
said in a bourse statement. The dividend proposal is
subject to 2015 full-year results, plus approvals from
authorities and shareholders.

Govt blasted over London 
airport expansion delay

New runway building further deferred over environmental issues

LONDON: Map of London Heathrow Airport showing the original proposed
extension and third runway

LONDON: On the day of Terminal 5’s opening, hundreds of protesters descended on
Heathrow in red Stop Heathrow Expansion T-shirts. The protest was kept out of the news
by Terminal 5’s opening day baggage system problem.

Oil revenues form 93% of
Kuwait’s income: Report

KUWAIT: Kuwait’s oil revenues make up 93 percent of the country’s
income, Chairman of the Industrial Bank of Kuwait (IBK) Abdulmohsen
Al-Hunaif said. He added in an interview with “Al-Jareeda” daily in its yes-
terday’s issue that the decline in oil prices since June of 2014 resulted in
weak forecasts regarding such revenues, thus leading to a budget deficit
for financial year 2015-2016 of around KD 8.2 billion. This decline will
continue in case the oil prices keep going down below the indicative
price draw set in the country’s budget at $45 per barrel, he said.

The deficit will continue through the coming years along with the
increasing spending rates, especially regarding the capital expenditure
and implementing development projects, he added. In order to tackle
the deficit, Kuwait should work on diversification of income sources by
imposing taxes on the business profits, besides increasing non-oil rev-
enues, and decreasing subsidies on a number of goods and services, he
added.

Kuwait has a number of choices to help in maintaining volume of
spending and financing development projects, like withdrawing from
the general reserves, offering governmental bonds, besides direct loan-
ing from local financial institutions, as the Islamic banks are the best
choice for lending, he said. 

The local banks showed readiness to finance the budget deficit, espe-
cially regarding the finance of development projects, taking into consid-
eration the excessive liquidity they possess.

Such finance will enhance the quality and diversification of the credit
portfolio, besides decreasing the rates of non-performing loans and
boosting the banks’ international ratings. — KUNA

Burundi to slash 2016
spending, braces for aid cuts 


