
BEIJING:  Chinese pol ice have
arrested a former chief of one of
China’s  top investment banks,
according to repor ts,  the latest
move against leading businessmen
in the world’s second largest econo-
my following a market crash earlier
this year.

Authorities held Xue Rongnian,
who headed Ping An Securit ies
from 2008 to 2011, on suspicion of
insider trading in connection to two
cement businesses, respected busi-
ness  magazine Caixin repor ted
Friday. Police in Anhui province
took him into custody around Nov.
20, the magazine said.

In 2013, China’s securities regula-
tor disciplined Xue, following alle-
gations that a company Ping An
helped take publ ic  during his
tenure had falsified its earnings,
Caixin said.

The news comes as China tight-
ens the screws on officials and busi-
nessmen in the f inancial  sector
after a market rout earlier this year

wiped out trillions of dollars in mar-
ket capitalisation, sending shock-
waves across the globe. The probes
are part of a broader anti-corrup-
t ion campaign that  some have
called a political purge. 

Last April, reports said Chinese
authorities were investigating the
former head of China’s central bank,
Dai Xianglong, whose family mem-
bers amassed bil l ions of dollars
through the purchase of shares in
Ping An Securities’ parent company.

The deal was detailed in a New
York Times expose that  a lso
revealed that a company controlled
in part by relatives of former prime
minister Wen Jiabao benefited from
buying Ping An shares.

This  week Guo Guangchang,
chairman of Fosun-owner of Club
Med and of China’s biggest private-
sector conglomerates-disappeared
from public view before the group
announced he was assisting author-
ities with a reported corruption
investigation. — AFP

I N T E R N AT I O N A L
SUNDAY, DECEMBER 13, 2015

SEOUL: North and South Korea
ended two days of extensive
high-level talks at a North Korean
border town yesterday without
issuing a statement or schedul-
ing another meeting, leaving a
mixed signal about reconciliation
efforts they’ve made since step-
ping away from a military stand-
off in August.

No major breakthrough had
been expected from the meeting
of vice-ministerial officials in the
town of Kaesong, but analysts
had considered the talks a sign
that the rivals were working to
keep alive an atmosphere of dia-
logue - something they have
often failed to do in the wake of
conflict.

After the talks stretched in the
evening yesterday, as they had
done on Friday, they ended with-
out any statement from either

side. The countries were also
unable to fix a date for a further
meeting, South Korean officials
said. South Korea was hoping to
discuss at the meeting more
reunions between aging family
members separated by the 1950-
53 Korean War. Analysts had said
cash-strapped North Korea might
seek the South’s commitment to
restart joint tours to its scenic
Diamond Mountain resort that
were suspended by Seoul in 2008
following the shooting death of a
South Korean tourist there by a
North Korean soldier.

Expectations for the meeting
dropped last month when both
sides in preparatory negotiations
settled for a meeting at the vice-
ministerial level. This likely ruled
out discussions on more impor-
tant issues.

Still,  any negotiations

between the rivals, who are sepa-
rated by the world’s most heavily
armed border, were considered
an improvement upon the situa-
tion in August, when they threat-
ened each other with war over
land mine explosions that
maimed two South Korean sol-
diers.

The standoff eased after
marathon talks and an agree-
ment on efforts to reduce ani-
mosity.  Those included a
resumption of talks between sen-
ior officials and a new round of
reunions for war-separated fami-
lies, which were held in October.

Analysts say quick improve-
ments in ties are unlikely
because the rivals remain far
apart on major issues, such as
Pyongyang’s nuclear weapons
ambitions and the broad eco-
nomic sanctions the South has

imposed on the North since
2010, when Seoul blamed a
North Korean torpedo for a war-
ship sinking that killed 46 South
Koreans.

Improving relations with
Seoul is a priority for North
Korean leader Kim Jong Un, who
likely wants tangible diplomatic
and economic achievements
before a convention of the ruling
Workers’ Party in May, said Koh
Yu-hwan, a North Korea expert at
Seoul’s Dongguk University.

It is widely expected that Kim
will use the congress, the party’s
first since 1980, to announce
major state policies and shake up
the country’s political elite to fur-
ther consolidate his power. The
Korean Peninsula remains techni-
cally at war, because the Korean
War ended with an armistice, not
a peace treaty. — AP
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SYDNEY: Minor scuff les broke out
between anti-Islam and anti-racism
protesters as hundreds of people and
police congregated at a Sydney beach
yesterday to mark the 10th anniversary
of modern Australia’s worst race riots.
R iot  pol ice and mounted units
descended on Cronulla beach, a scenic
spot in southern Sydney, as anti-Islam
groups blocked by courts from organ-
ising a “memorial” rally in support of
the December 11, 2005 incident held a
“halal-free” barbecue.

The riot a decade ago-which saw a
drunken white mob of  thousands
attack Arab-Australians after two life-
guards at the beach were beaten up-
led to retaliatory attacks.

It shocked Australians and ignited a
debate over whether the nation built
on migrants was racist.

The anniversary has taken on fresh
resonance amid growing concerns

about homegrown extremism and
Australians travelling to Iraq and Syria
to support jihadist groups.

It also came just days before Sydney
marks one year since two hostages
were killed along with an Iranian gun-
man in a 17-hour cafe siege.

But authorities’ fears about an out-
break of  v iolence appeared to be
largely quelled by the heavy presence
of police, who outnumbered the 200
or so protesters.

The two groups were mostly kept
apart, although there were several run-
ins that were quickly broken up. Two
men were arrested, New South Wales
state police told AFP.

The president of far-right group
Rise Up Australia, Daniel Nalliah, led
the barbecue with chants of “Aussie,
Aussie, Aussie, oi, oi, oi”, a refrain usu-
ally heard at sporting events.

“ I f  you come here,  integrate in

Australian life and culture... (or) shut
up,  pack up and get  out ,” the Sr i
Lank an Christ ian migrant  said to
cheers from the crowd, some of whom
had draped the national flag over their
shoulders.

Holding banners such as “stand
with Muslims against racism”, the rival
rally consisting of socialists, anarchists
and other groups chanted “say it loud,
say it clear, Muslims are welcome here”.
“I lived here during the riot and for
years I was ashamed to tell people I
was from here,” one protester-Cronulla
local Andrew, who did not want to
give his last name-told AFP.

“(Cronulla’s) become a nice place, I
don’t want it to go back to what it was.”

Another, Margaret, who did not give
her last name, told AFP the anti-Islam
rhetoric was “spreading hatred in our
community when we should be
spreading tolerance”. — AFP

Protesters clash as Australia marks race riots

This undated picture released by North Korea’s official Korean Central News Agency yesterday shows North Korean leader Kim
Jong-Un (C) inspecting the newly renovated May 9 catfish farm at an undisclosed location in North Korea. — AFP

BANGKOK: A Thai man who “liked” a
doctored photo of the country’s king
on Facebook is being held incommuni-
cado at a military base, the ruling junta
said yesterday, as rights groups warned
he risked becoming another victim of
“enforced disappearance.”

Thanakorn Sir ipaiboon, 27,  was
arrested earlier this week and charged
with sedition, lese majeste and com-
puter crimes for clicking “like” on a pho-
to of the king and sharing it, plus an
infographic on a corruption scandal,
with around 600 friends. “He is under
mil itar y custody,” Colonel Burin
Thongprapai, junta legal officer, told
AFP Saturday, adding that he would be
remanded at a military court Monday.

“He is well and in good condition,”
he added. Under Thai law anyone con-
victed of insulting the revered but ail-
ing 88-year-old Thai King Bhumibol
Adulyadej,  and the queen, heir  or
regent can face up to 15 years in jail on
each count.

Prosecutions have soared since the
army, which tags itself as the champion
of the monarchy, grabbed power last
year. In the last two months, at least
two people-including the celebrity for-
tune teller of the crown prince-have
died in custody after being charged
with lese majeste following secrecy-

shrouded investigations.
Rights groups say the use of secret

military detention-long employed in
Thailand’s insurgency-hit south-has
“now become a new standard nation-
wide,” under the junta, Human Rights
Watch’s Sunai Phasuk said. 

“There is nothing at all to guarantee
the safety of those held incommunica-
do in military detention.. . .  without
access to their families and lawyers, and
interrogated by soldiers without safe-
guards against mistreatment,” he
added.

Thai Lawyers for Human Rights, who
are providing legal assistance to
Tanakorn and his family, said in a state-
ment that they had “no idea” where
Thanakorn was being held and
assumed he “has become a victim of
enforced disappearance.” 

Ultraroyalist junta chief Prayut Chan-
O-Cha seized power last year in a coup
that toppled the democratically elected
government of Yingluck Shinawatra
after months of political chaos and
street protests. Prayut says his coup was
needed to restore order to the politically
turbulent nation, while critics say it was
another move orchestrated by the coun-
try’s elite to grab power as fears mount
over the kingdom’s future as the king’s
reign enters its twilight years.  —  AFP
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SYDNEY: A woman (center) is held back by police after she tried to confront
demonstrators taking part in an anti-racism protest, to mark the 10th anniver-
sary of modern Australia’s worst race riots, at Cronulla beach in southern
Sydney yesterday. — AFP
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TAIPEI: Hundreds of Taiwanese took to
the streets to protest the acquittal of a
tycoon accused of selling tainted cook-
ing oil, in a string of food scandals that
has sparked widespread anger. Wei
Ying-chung, ex-chairman of Ting Hsin
Oil and Fat Industrial Co, was found not
guilty last month along with five others
by a district court in central Taiwan. He
could have faced a 30-year jail term if
convicted.

Prosecutors have appealed the rul-
ing, as a fresh wave of public outcry
against the company surfaced with
consumers boycotting its products.“It is
unacceptable that Wei was acquitted.
We want Ting Hsin to close business
and the government to know people’s
anger at its failure to ensure food safe-
ty,” said Monico Lo, an organizer of the
protest. 

Holding placards reading “destroy
Ting Hsin” and “punish black-hearted
toxic business”, protesters marched in
downtown Taipei before rallying in a
square near the presidential office.  

“They didn’t get the punishment
they deserved and they will continue to

sell tainted food,” said a 23-year-old pro-
tester who gave her family name as Liu. 

Ting Hsin Oil is a unit of food giant
Ting Hsin International Group-founded
by Wei and his three brothers-which
owns the Master Kong instant noodle
brand popular in Taiwan and China. 

Wei was indicted in October 2014
on charges that his company made and
sold cooking oil adulterated with
imported animal fat extracted from
unhealthy animals.  

However, the court said prosecutors
failed to prove that Ting Hsin imported
raw materials from Vietnam that were
not suitable for human consumption or
that the company’s products were
manufactured under unsanitary condi-
tions.  Wei was also chairman of Wei
Chuan Foods Corp-also under the Ting
Hsin group-which was involved in two
other scandals including selling “gutter
oil”-reclaimed from used cooking oil. 

The head of another Taiwan firm
was given a 20-year-sentence in July for
his role in a “gutter oil” scandal in which
hundreds of tons of cakes, bread,
instant noodles and dumplings had to

be removed from shelves in Taiwan and
Hong Kong.  Taiwan’s government
passed a tougher food safety law in

2013 but the public has demanded an
amendment to raise jail terms and fines
further.  — AFP
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TAIPEI: Local residents display banners and placards reading “no
food safe food, ignore human lives” during a demonstration in
Taipei yesterday. Hundreds of Taiwanese took to the streets to
protest the acquittal of a tycoon accused of selling tainted cook-
ing oil, in a string of food scandals that sparked widespread
anger. — AFP

TOKYO: A woman enjoys autumn colors at Zojyoji Buddhist temple in Tokyo
yesterday. —AP 


