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KUWAIT: The second edition of Cityscape Kuwait
held under the patronage of His Highness Sheikh
Jaber Al-Mubarak Al-Hamad Al-Sabah, Prime
Minister of the State of Kuwait, has been officially
inaugurated by Dr Yousef Mohammed Al-Ali,
Minister of Commerce and Industry who said
“Under the patronage of the Prime Minister, we’ve
opened today Cityscape - the worldwide known
exhibition - in its second edition. Cityscape holds
under one roof a great number of participants who
have different real estate investment opportunities.
We support such effort and we congratulate  the
organizer”. 

Taking place until December 11 at the Kuwait
International Fairgrounds - Mishref, the event is the
state’s most influential property investment show-
case, welcoming more than 70 exhibitors from the
domestic, regional and international markets; and
spanning 7,000 sqm of exhibition space. Deep
Marwaha, Director Cityscape Group, said, “All indica-
tions in the run up to the show were pointing
towards an incredibly busy, profitable opening day
and the turnout from both local and international
investors has been impressive. 

“Growing the sold exhibition space by 40 per-
cent from last year, we look forward to welcoming
more than 4,000 participants, over the next three
days as attendees look to foster tighter business

relationships and be updated on the latest devel-
opments within the real estate investment sector.”

Unique platform
Speaking about their participation at the event,

PlatinumSponsor Al -Hamra Real Estate
Development’s, Benoy Kurien, General Manager,
confirmed that Cityscape Kuwait provides a unique
platform to meet Kuwaiti investors considering that
Kuwait market is a key market for AHRED. He said:
“Kuwaiti investors are well versed in the opportuni-
ties the UAE real estate market offers, therefore we
are committed to ensuring Al-Hamra’s portfolio of
exceptional quality and value-for-money remains
front-of-mind in this important market”.

During the exhibition, Al-Hamra Real Estate
Development are showcasing three unique prop-
erties. These include two categories of villas for
the multi-million dollar luxury Falcon Island
Development, the five-bedroom beach villas start-
ing and the newly launched spacious six bedroom
Bayti Premium as well as the Bab Al-Bahr studio.

Exhibitors at this year’s event have noticed
strong interest from local investors as highlighted
by Gold Sponsor Al-Mazaya Holding who are
offering an exclusive a 4% registration fee waiver
and 5 percent discount to visitors of Cityscape
Kuwait. Sheikh Mubarak Al-Sabah, Assistant
Executive Director for Marketing at Al-Mazaya
Holding said:”Cityscape Kuwait is the ideal plat-

form to reciprocate information on the Kuwaiti
real estate market. It is also a unique opportunity
to build business relationships with local, regional
and world investors, and contributes to open mar-
keting windows to participants from inside and
outside Kuwait, as well as to investors seeking
quality investment opportunities.”

He added: “Economies of the region enjoy
many real estate investment opportunities and
are opening new real estate markets to investors
despite the current political and economic circum-
stances most countries of the world experience.
Within this momentum, Al-Mazaya is keen to hold
up with investors’ demands by introducing a vari-
ety of investment options simultaneously enhanc-
ing the investment preference of its real estate
projects, moreover raising the elasticity of prices
adjusting to local, world financial and economic
changes.”

Prime locations
At the exhibition, Al-Mazaya showcases the

latest releases of both its investment and resi-
dential projects including: “Q Point” in Dubai
Land residential buildings, and “Q Line” which is
an extension of “Q Point; Istanbul Rhythm” which
is built via a joint venture with the Turkish
Domankaya Real Estate Co and “Oman
Residential” for residential units, distinguished
by a prime location close to the new shopping

mall and behind Muscat City Center.
Al-Marjan Island (AMI), the first man-made

island real estate project in Ras Al-Khaimah in the
UAE, is the Gold Sponsor of Cityscape Kuwait
2015. During the exhibition, the company seeks to
showcase the premier waterfront investment
opportunities and open communication channels
with Kuwaiti investors who are ranked amongst
biggest investors in UAE real-estate market.

“We look at Kuwait as a very important and
strategic market for us as more than 35 percent of
our foreign direct investments come from this
country. We ensure to be present in property relat-
ed events taking place in Kuwait most notably
Cityscape Kuwait,” says Abdullah Rashed Al-
Abdooli, Managing Director of Al-Marjan Island
Company. “Ras Al-Khaimah is a perfect investment
avenue for local and regional investors as it brings
to the table exciting investment products with
high ROI.”

Property portfolio 
According to Al-Abdooli, there is huge potential

for growth on AMI, with a developed 100 percent
ready infrastructure, 100 percent availability of util-
ity services. “AMI will be the new hub for hotel,
commercial and residential complexes in the near
future. Through our Gold sponsorship of Cityscape
Kuwait we are targeting investment promotion
agencies, economic development authorities, city

promotion agencies, location marketing agencies,
regional development and investment zones, and
inward investment organizations,” elaborated Al-
Abdooli.

Located south-west of Ras Al-Khaimah city cen-
tre, Al-Marjan Island lies 27 km from the city. AMI
comprises four coral-shaped islands that include a
range of marina homes, floating villas, hotels,
resorts, sports facilities and shopping centers. The
island lies at a distance of 4.5 km from the beach
and extends 2.7 million square meters into the sea.

This year’s edition of Cityscape Kuwait features
free to attend seminars which have been devel-
oped specifically for Kuwaiti based investors and
real estate professional.  The Cityscape Kuwait
Business Forum provides a platform for the regional
real estate industry to share knowledge, debate
current issues, and form partnerships with policy
makers, regional and international investors, busi-
ness leaders, and real estate professionals.  

The Cityscape Kuwait Investment Series has
been developed to provide both novice and expe-
rienced private investors with tools and techniques
to help them build their property portfolio, as well
as unique insights on real estate markets from
around the world that are offering attractive
returns. Cityscape Kuwait 2015 is taking place with
support from sponsors: NBK, Al-Hamra Real Estate
Development, Al-Mazaya Holding Co and Al-
Marjan Island.

Cityscape Kuwait 2016 opens
Minister of Commerce and Industry inaugurates leading real estate event

KUWAIT: Dr Yousef Mohammed Al-Ali, Minister of Commerce and Industry, officially opened Cityscape
Kuwait at the Kuwait International Fairgrounds in Mishref. 

KUWAIT: Dr Yousef Mohammed Al-Ali, Minister of Commerce and Industry is pictured at the event with
other officials. —By Yasser Al-Zayyat

ISTANBUL: When Turkey’s central bank meets on Dec 22 to set
policy for the last time this year, something far more important
than interest rates will be at stake: The bank’s own credibility. If
the central bank follows through on previous hints and raises
rates in tandem with the US Federal Reserve, that would bolster
investor confidence in both its independence and the new gov-
ernment’s economy czar, Mehmet Simsek.

If, however, the bank holds fire, as it has done every month
since March, it is likely only to worsen concern about political
pressure on monetary policy and accelerate a sell-off that has
seen foreign investors dump a net $6 billion in local bonds this
year, after at least three years of inflows. “If there’s one thing that’s
patently clear about Turkey’s central bank it’s that it will only hike
rates when market conditions deteriorate dramatically - and even
then it’s questionable whether it will act,” Nicholas Spiro of Spiro
Sovereign Strategy told Reuters.

“Turkey is the most reluctant tightener among the most vul-
nerable emerging markets - partly because of intense political
opposition to rate hikes.” Economists have argued that Turkey is
long overdue for an interest rate rise to rein in inflation and put a
floor under the lira. The bank’s refusal to do so has helped send
the currency to series of record lows.

President Tayyip Erdogan equates high borrowing costs with
treason. But Central Bank Governor Erdem Basci has indicated
that Turkey may raise rates once the Fed does. The US Federal
Reserve is widely expected to raise its benchmark rates for the
first time in a decade at its policy meeting on Dec 15-16. Holding
fire after a Fed hike would also be seen as disastrous for Simsek, a
former Wall Street banker who investors worry will not be able to
stand up to Erdogan as much as his predecessor, Ali Babacan.
Simsek was forced to take to Twitter to defend the central bank’s
independence almost immediately after his appointment, as
concerns about government interference sent the lira sliding.

“Politicians’ rate”
“In a country ruled by Erdogan, expecting a monetary policy

consistent with the global environment and the reality of infla-
tion is impossible,” said Atilla Yesilada, an economist with New-
York based Global Source Partners. No matter what Fed does, the

central bank will be forced to prioritize growth over fighting infla-
tion, increasing downward risks on the lira, he said.

Some analysts say that Basci developed the unorthodox poli-
cy of using an interest-rate “corridor” of multiple rates partly as a
way to take the heat off the central bank. The central bank’s
benchmark repo rate, is set at 7.5 percent. Some market partici-
pants refer to the repo rate derisively as the “politicians’ rate”, as it
does not reflect the true cost of borrowing. That is better reflect-
ed by the weighted average cost of central bank funding, which
hovers at around 8.75 percent. Markets expect that the bench-
mark repo rate could go as high as 9 percent in coming months.

Basci has said the bank would like to simplify the corridor
once the Fed hikes rates. Simsek appeared to back him this week,
saying that Turkey needed to improve predictability in monetary
and fiscal policy. “We should present a more orthodox monetary
policy,” he said in a television interview. The bank is also due to
release its 2016 monetary and exchange-rate policy outlook on
Wednesday, which could give some hints.

Most recently, Erdogan repeated his call for lower interest at a
Group of 20 summit last month in the Turkish resort of Antalya.
“In Turkey, the interest rates are high. Our rates are not those in
the West, where they are low,” he said, as Basci and IMF chief
Christine Lagarde looked on. But economists say the inflation
outlook hardly justifies lower interest rates. In October, the cen-
tral bank raised its inflation forecast to 7.9 percent for this year,
well above the 5 percent target. Annual inflation hit 8.1 percent
in November, suggesting it may even overshoot the revised fore-
cast. “If Fed hikes rates as expected, the central bank will also
react by increasing the policy rate by 25 basis points,” said
Finansbank’s Deputy General Manager Koksal Coban. “If the cen-
tral bank does not move, it will have a negative impact on the
markets. That’s a scenario that the bank won’t allow.”

Following the central bank’s decisions, investors will focus
on whether the government will let pragmatism win out over
populism, particularly whether it looks to pursue promised
structural reforms. “If the country gets these right, investors
should have appetite for Turkey by Christmas,” Renaissance
Capital said in a note to clients. “Otherwise Turkey’s goose
might be cooked.”  —Reuters

To hike or not to hike: Turkey’s 
central bank faces crucial test

BRUSSELS: On the same day that
Europe’s defense ministers rallied
behind France’s call for military help fol-
lowing the Islamist attacks in Paris,
Britain refused to back a tiny increase of
3 million euros in the EU’s collective
defense budget. Barely noticed as
France invoked the EU’s mutual assis-
tance clause for the first time on Nov. 17,
Britain’s resistance to raising the
European Defense Agency’s budget for a
fifth year running underscored how EU
defense collaboration continues to
unravel just when it is needed most, offi-
cials and experts say.

Nearly two decades after France and
Britain, the EU’s main military powers,
launched plans for a common European
Security and Defense Policy (CSDP), the
continent faces a growing range of secu-
rity threats, from Islamic State militants
to a more assertive, hostile Russia that
has seized territory in Ukraine. Yet the

challenges - which also include the
arrival on European shores of about a
million migrants in 2015 alone fleeing
wars and poverty - have failed to reinvig-
orate the push for greater EU defense
cooperation.

“If I look at the common European
defense policy, a bunch of chickens
would be a more unified combat unit in
contrast,” European Commission
President Jean-Claude Juncker said
when asked about EU defense during a
visit to Germany in October. France’s sur-
prise invocation of article 42.7 of the
European Union’s Lisbon Treaty requir-
ing solidarity from other member states
following the killing of 130 people in
Paris on Nov. 13 by Islamic State mili-
tants proved a largely symbolic gesture
that did not involve EU defense institu-
tions or missions.

The reasons for the steady waning of
EU defense hopes are many: Deep-root-

ed British skepticism about European
integration; the impact of global finan-
cial crisis and the woes of the euro zone
on national budgets; public trauma over
the wars in Iraq and Afghanistan; and
the rise of anti-EU parties across Europe.

Added to that mix now is the risk of
“Brexit”. Britain’s increasingly euro-sceptic
Conservative government has promised
an in/out referendum by the end of 2017
after renegotiating the terms of the coun-
try’s membership. “British Prime Minister
David Cameron does not want to give
any impression of joining a euro-army
ahead of the referendum on Britain’s EU
membership,” said Daniel Koehane at the
Centre for Security Studies in Zurich. That
helps explain why Britain blocked an
increase to the European Defense
Agency’s 2016 budget, which needs una-
nimity, keeping it at 30.5 million euros
and marking a 15 percent fall in real
terms since 2010. —Reuters

Risk of ‘Brexit’ deals blow to EU defense hopes


