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RIYADH: A recent economic report prepared by the
GCC General Secretariat unveiled that the GCC customs
union and the Gulf common market have contributed
to the rise of inter-trade of the GCC countries from $15
billion in 2002 to $124 billion in 2014. The Secretariat
reviewed (in the report prepared on the occasion of
the 36th summit that kicked off yesterday) the efforts
of the GCC countries to remove tariff barriers between
them with regard to their products and having them
exempt from customs duties and treat them as national
goods.  

The report said the GCC states have set up in 1983 a free
trade area and customs union in 2003, in addition to the
adoption of a number of laws, regulations and policies that
facilitated the flow of movement of goods, services and
means of transport between Member States and have
encouraged national products, besides the role of the GCC
private sector in the development of exports.

It pointed to the GCC’s decision in December 1991 to

allow the institutions and production units in the Member
States to open offices for commercial representation in any
Member State, in addition to allowing import and export
of national products among GCC member states without
the need for a local agent. The report pointed to a number
of important decisions which contributed to the support of
inter-trade including the decision that was issued in 1993
on the establishment of the Commercial Arbitration Centre
for the GCC countries and the establishment of another
Standardization Organization of the Gulf Cooperation
Council in 2003. 

Kuwait work-paper 
Meanwhile, a Kuwaiti work-paper presented at a forum

in Doha on Tuesday urged enforcing legislation to boost
the auditing capabilities of government monitoring bodies
to ensure a non-recurrence of global financial meltdowns
such as the one in 2008. The work-paper was presented at
the 5th joint forum between European and Arab Audit

bureaus and institutions by Abdulaziz Al-Rashidi, a Kuwaiti
auditor who works for the State Audit Bureau in Kuwait. In
it he postulates Kuwait’s perception for future roles audit
bureaus can assume in bringing attention to potential
financial risks and crises that might have devastating glob-
al ramifications such as the ones that shook the financial
world in 1866 and in 2008.

He reviewed the causes for these crises, making a
strong case for firmer global monitoring of financial cir-
cles. Due to the financial and economic shake-up in 2008,
he noted in his paper, numerous countries, including
Kuwait, went back to examine capital markets rules and
regulations with emphasis on the banking sector, to enact
legislations that hedge against the recurrence of a global
economic crisis. Further, he called for closer association
among world audit bureaus and institutions and the
establishment of early warning mechanisms that could in
time prophesy with accuracy the onset of a global eco-
nomic or financial crisis. — Agencies 

Bano Professional
Mix a Horeca

‘Silver sponsor’
KUWAIT: Preparations for the Horeca Kuwait 2016 exhibi-
tion are steadily progressing and attracting more compa-
nies. The event will provide a golden opportunity to scien-
tifically exchange expertise that would match the local
market needs and future expansion plans. The exhibition is
being organized by Leaders Group in collaboration with
Hospitality Services Co. It will be held at the Badriya
Ballroom, Messilah Jumeriah Hotel from January 18-20,
2016.  

In this regard, Bano Professional Mix Company’s general
manager Tawfiq Essam Al-Hashwi announced the compa-
ny’s intention to take part in the exhibition as a Silver spon-
sor, especially after the remarkable success Horeca had
achieved over the past years. Bano Professional Mix sup-
plies quality raw materials, equipment and machinery for
Chocolate, Bakery, Pastry, Ice cream industries. Al-Hashwi
said that BANO had over 20 years experience in the Middle
East - namely in Kuwait and GCC markets. 

“Persistence, confidence and the experience in this
industry is our drive for the constant success with our
‘Passion for Excellence’, which places us on the map of
attainment”, Al-Hashwi said. Notably, Horeca 2016 has so
far attracted over 60 companies due to display their prod-
ucts in the presence of a group of international experts
and chefs and a large group of company and hotel owners.   

Common markets contribute 
to increase inter-GCC trade

KUWAIT: The Commercial Bank of Kuwait (CBK) announced
its intention to take part in the Elite Real Estate Conference
due December 14-19. The event is organized by Eskan Global
Exhibitions Group and will be held at Hall number 8, the
International Fair Grounds in Mishrif. CBK said that its partici-
pation is meant to introduce its banking services to the exhi-
bition visitors. Commenting on this, CBK’s Assistant General
Manager for PR and Publicity, Amani Al-Weraa said that the
bank’s main aim is to support various real estate and eco-
nomic activities. She explained that the exhibition will be a
good opportunity to introduce the bank’s services, such as
various loans, outstanding finance services and other bank-
ing services to the visitors. 

CBK to take part in Elite 
Real Estate Conference 

AMMAN: Nearly 60 local healthcare centers
were built in Kuwait based on the concept
of “voluntary partnership” that has been
engraved within the society, a Kuwaiti
researcher in the field of social responsibili-
ty Dr. Aroob Al-Sayyed Al-Rifae said yester-
day. Al-Rifae made this remark to KUNA at
the conclusion of the 14th Arab Conference
for Modern Trends in Hospital
Management that was held in Amman
from December 6 to 8. The conference
focused on the importance of partnerships
between public and private sectors in sus-
taining healthcare services. Al-Rifae pre-
sented a worksheet at the event that high-
lighted voluntary partnership that begun
in Kuwait in 1981 between public and pri-

vate sectors, away from any commercial
gain.

Good doers and some private compa-
nies have worked together to support
healthcare services in the country by
building nearly 60 healthcare centers at a
value of KD 150 million. Voluntary part-
nership,  she explained,  stems from
embedded sense of  patr iotism and
humanity that has a sole purpose of serv-
ing the people without getting anything
in return. The conference tackled strategic
approaches to hospital  management
between private and public sectors and
discussed healthcare funding and expens-
es for sustainable healthcare services in
the Arab world. — KUNA 

KUWAIT: A loan agreement was signed yes-
terday between the Republic of Rwanda and
Kuwait Fund for Arab Economic
Development (KFAED), whereby the latter
will extend a loan of KD 4.5 million (approxi-
mately $15. 3 million) to help finance the
Nyagatare-Rukomo Road Project. The loan
agreement was signed by Rwanda’s Minister
of Finance and Economic Planning Claver
Gatete and KFAED Deputy Director-General
Hesham Al-Waqayan, the fund said in a press
statement. The aim of the Project is to
enhance the economic and social develop-
ment of the Northern and Eastern Provinces
of Rwanda, and to participate in linking
Rwanda with the Republic of Uganda and
the Democratic Republic of the Congo, it
added. 

The Project consists of construction works
to attain an all-weather asphalted road
between Nyagatare and Rukomo with an
approximate length of 73 kilometers, and a
width of 7 meters (in addition to 1.5 meters
for shoulders on each side), and consisting of
two lanes (one lane for each direction). The
Nyagatare-Rukomo Road Project will be
completed by mid-2019, according to the
statement. The loan represents the 10th
agreement by the KFAED, as the Fund already
made nine loans to the Republic of Rwanda
with a total amount of KD 25.1 million for the
financing projects in transport, irrigation and
education sectors. The Fund also provided
grants and technical assistance amounting in
total to about KD 93,000 to the Republic of
Rwanda. —  KUNA
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KUWAIT: KFAED Deputy Director-General Hesham Al-Waqayan and Rwanda’s
Minister of Finance and Economic Planning Claver Gatete seen during the sign-
ing ceremony. — KUNAAmani Al Weraa

RIYADH: A number of officials in the external media sectors in
the GCC information ministries have asserted the significance
of participating in the 36th GCC summit - highlighting the
cohesion between the people of the Gulf and achievements
made by the GCC states in various fields. In separate state-
ments with Kuwait News Agency (KUNA) at the media and
exhibition centers agreed on the importance of the role of
these exhibitions in the dissemination of culture, knowledge
and arts of the Gulf states and highlight the customs, tradi-
tions and heritage of the Gulf region. 

They stressed keenness of their countries to participate in
such events to highlight the achievements made by the GCC
states and people during the GCC march. Director of the

Conferences and Events department in the Ministry of Culture
and Information Khaled Al-Shamsan told KUNA that the min-
istry has harnessed all its potentials for the service of the Gulf,
Arab and international media men.

He added that the media center will be a meeting point for
journalists from news agencies, newspapers and correspon-
dents of radio and television stations and Gulf, Arab and inter-
national news outlets a matter which contributes to the
strengthening of cooperation between such media bodies in
highlighting the events of the summit at the Gulf, Arab and
international levels. For his part, Chairman of the conference
Committee of the external media sector Yahia Mufarreh
expressed the ministry’s keenness to take part in such events

and made easy the missions of the journalists to cover the
summit.

He explained that the Ministry of Information displayed at
this media center a number of books issued by the ministry
annually in an effort to provide clear and transparent message
about Saudi Arabia reflecting its cultural renaissance. On his
part, head of Media Exchange Department in the Foreign
Media Department of the Ministry of Information of Oman
Nasser bin Hamad Al Mukhaini said that the participation of
the Omani Ministry of Information in the media center of the
summit included display of a number of books that talk about
the process of documenting the Sultanate’s modern achieve-
ments.

In turn, Director of media coverage in the UAE news
agency WAM Salem Ahmed Al-Nuaimi expressed keenness of
the agency to highlight the achievements of the United Arab
Emirates to the peoples of the Gulf Cooperation Council
(GCC), referring to the issuance of an annual book highlight-
ing accomplishments of the country and its statistics. For his
part, director of the research and evaluation department in
the Gulf Cooperation Council media sector in Kuwait’s
Ministry of Information Mohammad Al-Ajmi stressed keen-
ness of the Minister of Information and Minister of State for
Youth Affairs, Sheikh Salman Sabah Salem Al-Sabah on the
need that Kuwait be present at a high level in the media cen-
ter.— KUNA 

Media officials underscore significance of participation in GCC summits

RIYADH: GCC leaders meet during the 36th Gulf Cooperation Council (GCC) summit, in the Saudi capital Riyadh yesterday. Gulf monarchs began arriving in Saudi Arabia for an annual summit, facing challenges including plunging oil
revenues, the war in Yemen, pressure for peace in Syria and signs of regional divisions. — KUNA
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