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DUBAI: Kaspersky Lab releases a new
solution - Kaspersky Private Security
Network. Using the network, Kaspersky
Lab’s products can receive real-time data
about program and website reputations,
and provide companies with the fastest
possible protection from new threats,
without exchanging data with outside
servers.  

The majority of information security
solution providers use cloud technolo-
gies to enhance the level of protection
from cyberthreats. The high performance
of the cloud helps to quickly and more
accurately analyze new specimens of
malicious programs or websites detected
on client devices. When security applica-
tions encounter an unknown threat, they

contact remote servers for a resolution,
and receive an instantaneous answer.
While the conventional way typically
takes a few hours to update databases,
the cloud helps to provide clients with
faster protection from a new threat,
delivered within a matter of minutes. This
approach helps to save device or server
computing resources, since the resource-
intensive analysis is done within the
cloud.

Specifically, Kaspersky Security
Network (KSN), Kaspersky Lab’s distrib-
uted cloud infrastructure, has long been
an effective tool with which to address
the latest cyberthreats. The servers,
which are strategically located in differ-
ent countries, process on-the-fly

requests arriving from Kaspersky Lab
solutions installed on corporate and
home user computers. KSN currently
helps to protect over 80,000,000 users
each year.

Before a security solution receives the
confirmation that a tested file or a web-
site is dangerous or innocuous, it first
needs to send information into the
cloud. However, this is not a viable
choice for some business areas or in cer-
tain countries, even if cyberthreat statis-
tics need to be uploaded. To accommo-
date these clients, Kaspersky Lab has
developed Kaspersky Private Security
Network, a private cloud which contains
an internal copy of KSN, incorporating all
of its advantages. Databases are installed

on servers located within the corporate
information infrastructure. Up-to-date
information about threats arrives to
these databases from KSN thanks to reg-
ular one-way synchronization, meaning
that no data whatsoever is sent from the
corporate network to the cloud. 

“In large companies and in state
organizations there are typically very
strict information security policies in
place, regulating inbound and outgoing
data traffic. However, in light of an ever-
growing number of cyberthreats, security
solutions work most efficiently only when
they maintain a continuous data
exchange with a cloud, which contains
the most recent threat data. A private
security cloud allows the client to take

advantage of the opportunities provided
by the distributed Kaspersky Security
Network within its IT infrastructure, in full
compliance with the requirements and
specific needs of enterprises,” comments
Nikita Shvetsov, Chief Technology Officer
at Kaspersky Lab. Kaspersky Private
Security Network, alongside with
Kaspersky Endpoint Security for Business,
Kaspersky Security for Virtualization,
Kaspersky DDoS Protection etc., is part of
Kaspersky Lab’s package of solutions
designed to provide large businesses
with information security. These products
enable the client to create a comprehen-
sive, multi-layered protection system
even in an environment of limited access
to external resources. 

Kaspersky Lab adds new layer to enterprise protection

GE pulls plug on appliance 

agreement with Electrolux

Swedish firm regrets US firm’s decision
STOCKHOLM: General Electric has terminat-
ed the planned acquisition of its appliance
business by the Swedish manufacturer
Electrolux, which US authorities opposed,
both companies announced yesterday.

Electrolux had sought to snap up GE appli-
ances for some $3.3 billion (about 3 billion
euros), which would have lifted it into the
orbit of market leader Whirlpool.  But the US
Department of Justice was suing Electrolux
and GE over concerns the deal would create a
duopoly and hand Electrolux a US market
share of some 40 percent.

Electrolux said it had made extensive
efforts to obtain regulatory approval, and
regretted that GE terminated the agreement
while the court procedure was still pending.
The Swedish company said the settlement
proposals that were offered to the Justice
Department were reasonable and that it
would have addressed the US government’s
competition concerns. These proposals were
rejected.

“Although we are disappointed that the
acquisition will not be completed,  Electrolux
is confident that the group has strong capa-
bilities to continue to grow and develop its
position as a global appliances manufacturer,”
said Electrolux President and Chief Executive
Keith McLoughlin.

Yesterday’s announcement took some ana-
lysts by surprise.  “I was surprised this deal was
contested by the Justice Department, but
then when we saw what their concern, which
was the creation of duopoly in a part of the
appliance market, it began not to look so
good,” said Karri Rinta, an analyst with
Handelsbanken Capital Markets.

“It’s back to square one for Electrolux in
North America. This is a deal that would have
made them much stronger in the US especial-
ly against Samsung and LG,” he said.

Under the transaction agreement,
Electrolux is required to pay GE a termination
fee of $175 million. GE has requested pay-out
of the amount. “It’s not going to have much
effect on a company of this size. But its
embarrassing and it underscores the steep
and unfortunate price of a failed deal,” said
Rinta.

McLoughlin said Electrolux was still com-
mitted to the American market. “Major

Appliances North America has a strong pres-
ence in the US under the  brands Frigidaire
and Electrolux, and we are confident that this
position will be maintained and strength-
ened,” he said.

“The strategy to grow profitably in promis-
ing segments, product categories and emerg-
ing markets remains. The Group’s operations
in North America have proved to be strong on
its own merits, with good organic growth and
a recovery in earnings during 2015,” he said in
a press release. 

For the period from January to September
2015, transaction costs related to the acquisi-
tion of 266 million kronor (29 million euros,

$31 million) and cost for preparatory integra-
tion work of 136 million kronor have been
charged, the company reported.  For the
fourth quarter 2015, transaction costs and
integration costs are expected to amount to
approximately 175 million kronor. The results
for the fourth quarter 2015 will  also be
impacted by costs arising from a bridging
facility of approximately 225 million kronor,
Electrolux said in its press release. Electrolux
shares plunged on the Stockholm stock
exchange in reaction to the announcement,
trading down over 12 percent at 209.60 kro-
nor around 1000 GMT, having initially
dropped by 14 percent. —AFP

SYDNEY: Australia’s Prime Minister Malcolm Turnbull speaking to the media prior to
a school visit in Sydney. Australia will introduce a new entrepreneur visa and offer
tax breaks for start-ups, the government said yesterday.—AFP

SYDNEY: Australia will introduce an entre-
preneur visa and offer tax breaks for start-
ups, the government said yesterday as it
tries to unleash an “ideas boom” to move
the economy away from dependence on
mining.

Launching a signature Aus$1.1 billion
($806 million) four-year innovation agenda,
Prime Minister Malcolm Turnbull said
Australia needed a “dynamic, 21st century
economy” underpinned by creativity.

“This is all about unleashing the ideas
boom,” he told reporters in Canberra.
“Unlike a mining boom, it is a boom that
can continue forever. It is limited only by
our imagination.” Australia has enjoyed
more than 20 years of economic growth,
but an unprecedented mining investment
boom is now fading, commodity prices are
dropping and government revenues are
falling.

Turnbull, a tech-savvy former business-
man who became prime minister in
September after beating his conservative
Liberal Party colleague Tony Abbott in an
internal ballot, said innovation was crucial
to the next wave of prosperity. Australia
lagged in terms of commercialising ideas,
consistently ranking last or second last
among OECD countries for business-
research collaboration, he said, meaning a
big cultural change was needed to turn
things around.

“Our appetite for risk is lower than in
comparable countries, which means
Australian start-ups and early-stage busi-
nesses often fail to attract capital to grow,”
Turnbull said.

To help fix this, new tax breaks for early-
stage investors in start-ups will be offered,
giving them a 20 percent non-refundable
tax offset based on the size of their invest-
ment, as well as a capital gains tax exemp-
tion.

Insolvency laws, which currently focus
on penalising and stigmatising business
failure, will also be reformed, said Treasurer
Scott Morrison. “We understand that some-
times entrepreneurs will fail several times

before they succeed-and will usually learn
more from failure than from success,”
Morrison said.

Turnbull said there would be no cap
placed on the number of new entrepreneur
visas designed to attract innovative talent,
while changes would also be made to
retain high-achieving foreign students.
“The more high-quality, effective, produc-
tive enterprising entrepreneurs we can
attract, the better. Because they drive jobs,”
he said.

School students will be encouraged to
learn coding and computing while the gov-
ernment will also establish a Aus$200 mil-
lion innovation fund at national science
body CSIRO to co-invest in new spin-off
firms.

‘Turning point’  
The science community welcomed the

news, particularly the decision to create an
innovation and science committee within
cabinet. “This elevates science and innova-
tion to the very highest levels of govern-
ment consideration, alongside the National
Security Committee,” said Science and
Technology Australia chief executive
Catriona Jackson. The Australian Academy
of Science’s Les Field said the innovation
agenda represented a “turning point”.

“It means we can grow an economy
based on our outstanding science, and
which makes the best use of our significant
scientific capital,” he said. Turnbull said
there were no guarantees the various poli-
cies would work, but committed to chang-
ing them if they failed.

The millionaire former barrister and
investment banker said he wanted to
change the paradigm under which “politi-
cians felt they had to guarantee that every
policy would work”. 

“If some of these policies are not as suc-
cessful as we like, we will change them,” he
said. “We will learn from them. Because that
is what a 21st century government has got
to be. It has got to be as agile as the start-
up businesses it seeks to inspire.” —AFP

Australia seeks ‘ideas boom’ 

with tax breaks, visa boosts

SAN FRANCISCO: Get ready to start watching
live video of your friends and family doing
something fun, boring or even dumb on
Facebook. The world’s largest social network
is testing a new feature that will enable its 1.5
billion users to use their smartphones to
shoot video so other people can see what
they are doing as it happens.

Facebook began testing the live video
option Thursday among a sliver of its US audi-
ence with iPhones. The Menlo Park, California,
company didn’t specify when everyone with a
Facebook account and a smartphone will
have an opportunity to broadcast live.

The feature represents Facebook’s latest
challenge to online messaging service Twitter,
which introduced a live video application
called Periscope earlier this year. Another
popular app called Meerkat also can be used
to share live video in social circles.

This isn’t the first time that Facebook Inc.
has copied others’ ideas in an attempt to
ensure its social network remains the leading
digital hangout.

In recent years, Facebook also has
embraced the hashtag symbol, a Twitter tech-
nique for flagging major events and topics of
conversation, and cloned an option to check
into specific places that was popularized by
Foursquare. In another move of mimicry,
Facebook is introducing another feature
called “Collage” that will automatically bundle
photos and video taken in the same place or
at the same event into a slideshow.  The con-
cept mirrors a feature that Google introduced
in its Plus social network years ago and
imported into its Photo app six months ago.

The Collage option initially will be available
on Facebook’s iPhone app before expanding

on to its version for Android phones early
next year.

Facebook is touting live video and Collage
as a leap forward in its attempt to bring its
users closer together even though they may
be located thousands of miles apart. The idea
is to allow people to feel as if they are on the
same beach on a Hawaiian vacation, in the
same kitchen while testing out a new recipe,
in the same living room unwrapping
Christmas gifts, or in the same row singing
together during the concert of a favorite
band. Eventually, Facebook CEO Mark
Zuckerberg hopes to deploy the virtual reality

technology that the company acquired last
year in a $2 billion purchase of Oculus to
transform video into an even more-lifelike
encounter.

The live video option also could create
legal headaches for Facebook and copyright
owners, based on what has happened with
Periscope. That’s because some people have
used live video to share shots of movies and
pay-per-view sporting events that are protect-
ed by copyright. The practice has forced copy-
right owners to monitor Periscope for viola-
tions of their rights and notify Twitter so it can
block or take down the videos. —AP

Facebook expands sharing 

options to include live video

The largest social network testing a new feature 

Watchdog calls for record 

$60m fine in Toshiba 

profit-padding scandal

TOKYO: Japan’s market watchdog said yes-
terday that scandal-hit Toshiba should be
slapped with a record $60 million fine over
a profit-padding scheme that hammered
the reputation of one of Japan’s best-
known firms. The Securities and Exchange
Surveillance Commission said it was calling
for the 7.37 billion yen penalty-its biggest
ever-as it reportedly looks into possible
criminal charges against former Toshiba
executives.

The country’s Financial Services Agency
must now approve the recommended fine
over allegations that Toshiba lied about its
finances in earlier stock exchange filings.

“This recommendation is based on the
findings of investigations that focused on
false statements” made by Toshiba, it said.
Earlier this year, the huge 140-year-old
company was hit by the embarrassing reve-
lations that executives systematically pres-

sured underlings to inflate profits in a
years-long scheme to hide poor results.

One of the most damaging accounting
scandals to hit Japan in recent years, the
case forced an incumbent president and
seven other top executives to resign.

Toshiba, which sells everything from rice
cookers to nuclear reactors, has admitted it
had inflated profits by about $1.2 billion
since the 2008 global financial crisis. Now,
the securities regulator is also studying
whether former Toshiba executives should
be pursued on criminal charges, public
broadcaster NHK and other local media
reported Monday.

Toshiba is also facing lawsuits from hun-
dreds of angry investors over the scandal,
which sent its Tokyo-listed shares into a
nosedive. The firm itself is suing several for-
mer executives for damages over their
alleged role in the affair. —AFP


