
KUWAIT: Burgan Bank yesterday proudly
announced its  sponsorship of  ‘ The
International Day of People with Disabilities’,
which is  being organized by the “ Ideal
Education School” for students with special
needs. The event is being held with an aim to
promote an understanding of disability issues
and mobilize support for the rights and well-
being of persons with disabilities.

The event is scheduled to take place on
Thursday, December 3rd, in the school and will
involve the participation of students and their
parents in a series of programs and entertain-
ment activities. Additionally, the event will be
presenting an opportunity to people with dis-
abilities to ensure that their rights, concerns and
contributions are fully taken into consideration;
this is in addition to helping in removing barri-
ers to create an inclusive and accessible society
for all. 

Burgan Bank’s sponsorship comes as part of
its corporate social responsibility strategy which
aims at supporting and recognizing the less able
people and continuing to work towards a more
equitable society where every individual can
make the best of all opportunities available. 

LONDON: Oil prices rose yesterday as investors took
positions ahead of an OPEC meeting this week
despite expectations that the producer group will
not change its output policy.

Brent crude, the global oil benchmark, was trad-
ing up 48 cents at $45.34 a barrel at 1157 GMT. U.S.
crude futures were 32 cents higher at $42.03 per bar-
rel.

Nevertheless, both contracts are set to end
November some 7-9 percent lower as a global sup-
ply glut shows no sign of diminishing. Preparing for
Friday’s the Organization of the Petroleum Exporting
Countries (OPEC) policy decision, oil traders
strengthened their positions to prepare for any
unexpected outcomes.

“We see a lot of positioning ahead of the OPEC
meeting at the end of the week. That is sparking a
lot of interest,” said Michael Poulsen, oil analyst at
Copenhagen-based Global Risk Management.

OPEC is determined to keep pumping oil vigor-
ously despite the resulting financial strain even on
the policy’s chief architect, Saudi Arabia, alarming
weaker members who fear prices may slump further
towards $20. Any policy U-turn would be possible
only if large producers outside the exporters’ group,
notably Russia, were to join coordinated output cuts.

OPEC and Russia could make “some sort of co-
ordinated attempt to reduce production”, said
Jonathan Barratt, chief investment officer at
Sydney’s Ayers Alliance. “The glut continues, but I do

feel that it could be reversed quite quickly given the
change in interest rates in the United States, which
would indicate more demand.”

The OPEC meeting should also include discus-
sions about new supply from Iran, according to ana-
lysts at Morgan Stanley. Iran, once the second-
largest OPEC producer after Saudi Arabia, hopes to
raise its crude exports by as much as 1 million bar-
rels per day within months once sanctions aimed at
its nuclear program are eased.

Iran on Saturday offered about 50 oil and gas
projects to be developed by foreign investors with
local partners. Yesterday, Reuters will publish its
monthly oil price poll and its OPEC oil production
survey, giving an indication of market consensus on

the way ahead.
The end of the US Thanksgiving holiday period

will also mean a return to the market of U.S.-based
investors, a factor that will likely increase trading
volatility later on Monday, Global Risk
Management’s Poulsen said. Traders will also be
watching for the US non-farm payrolls report due on
Friday. A strong jobs report could seal the case for an
interest rate hike at the US Federal Reserve’s Dec.
15-16 meeting and give an indication of the health
of the economy.

Other events this week include the European
Central Bank meeting on Thursday where econo-
mists polled by Reuters expect the ECB to announce
monetary policy easing measures. —Reuters

Oil rises, traders take positions ahead of OPEC meeting
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ASIAN COUNTRIES
Japanese Yen 2.488
Indian Rupees 4.576
Pakistani Rupees 2.891
Srilankan Rupees 2.138
Nepali Rupees 2.862
Singapore Dollar 216.570
Hongkong Dollar 39.387
Bangladesh Taka 3.867
Philippine Peso 6.475
Thai Baht 8.520

GCC COUNTRIES
Saudi Riyal 81.443
Qatari Riyal 83.894
Omani Riyal 793.270
Bahraini Dinar 811.080
UAE Dirham 83.152

ARAB COUNTRIES
Egyptian Pound - Cash 38.200
Egyptian Pound - Transfer 39.051
Yemen Riyal/for 1000 1.425
Tunisian Dinar 148.540
Jordanian Dinar 430.020
Lebanese Lira/for 1000 2.035
Syrian Lira 2.177
Morocco Dirham 30.833

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 305.250
Euro 324.480
Sterling Pound 460.320
Canadian dollar 228.740
Turkish lira 104.270
Swiss Franc 297.370
Australian dollar 220.850
US Dollar Buying 304.050

COUNTRY                                  SELL CASH SELLDRAFT
Europe

British Pound 0.451800 0.460800
Czech Korune 0.003932 0.015932
Danish Krone 0.039226 0.044226
Euro 0.317488 0.325488
Norwegian Krone 0.030999 0.036199
Romanian Leu 0.072479 0.072479
Slovakia 0.009139 0.019139
Swedish Krona 0.030841 0.035841
Swiss Franc 0.289450 0.299650
Turkish Lira 0.100315 0.110615

Australasia
Australian Dollar 0.211063 0.222563
New Zealand Dollar 0.193419 0.202919

America
Canadian Dollar 0.222633 0.231133
US Dollars 0.301150 0.305650
US Dollars Mint 0.301650 0.305650

Asia
Bangladesh Taka 0.003520 0.004120
Chinese Yuan 0.046310 0.049810
Hong Kong Dollar 0.037295 0.040045
Indian upee 0.004344 0.004734
Indonesian Rupiah 0.000018 0.000024
Japanese Yen 0.002402 0.002582
Kenyan Shilling 0.002983 0.002983
Korean Won 0.000253 0.000268
Malaysian Ringgit 0.068340 0.074340
Nepalese Rupee 0.002925 0.003095
Pakistan Rupee 0.002709 0.002989
Philippine Peso 0.006409 0.006689
Sierra Leone 0.000069 0.000075
Singapore Dollar 0.212672 0.218672
South African Rand 0.015157 0.023657
Sri Lankan Rupee 0.001773 0.002353
Taiwan 0.009215 0.009395
Thai Baht 0.008204 0.008754

Arab
Bahraini Dinar 0.802790 0.810790
Egyptian Pound 0.037250 0.040376
Iranian Riyal 0.000084 0.000086
Iraqi Dinar 0.000204 0.000264
Jordanian Dinar 0.426547 0.434047
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000152 0.000252
Moroccan Dirhams 0.022219 0.046219
Nigerian Naira 0.001264 0.001899
Omani Riyal 0.786436 0.792116
Qatar Riyal 0.083133 0.084346
Saudi Riyal 0.080763 0.081463
Syrian Pound 0.001294 0.001514
Tunisian Dinar 0.144472 0.152472
Turkish Lira 0.100315 0.110615
UAE Dirhams 0.082127 0.083276
Yemeni Riyal 0.0013780 0.001460
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COUNTRY                                      SELL DRAFT SELL CASH 

Australian Dollar 204.08
Canadian Dollar 231.95
Swiss Franc 300.84
Euro 326.66
US Dollar 305.45
Sterling Pound 461.91
Japanese Yen 2.52
Bangladesh Taka 3.874
Indian Rupee 4.578
Sri Lankan Rupee 2.139
Nepali Rupee 2.859
Pakistani Rupee 2.893
UAE Dirhams 0.08312
Bahraini Dinar 0.8118
Egyptian Pound 0.03892
Jordanian Dinar 0.4344
Omani Riyal 0.7932
Qatari Riyal 0.08422
Saudi Riyal 0.08142

Rate for Transfer Selling Rate
US Dollar 305.200
Canadian Dollar 231.580
Sterling Pound 461.650

Euro 326.430
Swiss Frank 311.325
Bahrain Dinar 810.045
UAE Dirhams 83.390
Qatari Riyals 91.430
Saudi Riyals 82.110
Jordanian Dinar 430.055
Egyptian Pound 38.866
Sri Lankan Rupees 2.143
Indian Rupees 4.595
Pakistani Rupees 2.890
Bangladesh Taka 3.862
Philippines Pesso 6.480
Cyprus pound 581.315
Japanese Yen 3.485
Syrian Pound 2.615
Nepalese Rupees 3.865
Malaysian Ringgit 73.430
Chinese Yuan Renminbi 48.110
Thai Bhat 9.530
Turkish Lira 106.125

GOLD
20 gram 216.15
10 gram 110.77
5 gram 56.07

Burgan Bank to sponsor ‘The International 

Day of People with Disabilities’

SEOUL: South Korean protesters from a farmers’ group shout slogans during
a rally denouncing the Free Trade Agreement (FTA) between South Korea
and China in front of the National Assembly in Seoul yesterday. South
Korea’s parliament approved a free trade pact with China after opposition
lawmakers secured a $1.4 billion relief package for farmers. Placards held by
the protesters read: “Block, FTA between South Korea and China.”  —AP

MOSCOW: Russian truckers indignant at a new
tax have caused huge tailbacks across the
country, as they block roads in a rare mass
protest rattling the authorities under President
Vladimir Putin.

Long lines of lorries halted traffic on high-
ways in some 20 regions to demonstrate
against the levies introduced on November 15
— and the son of a close Putin ally responsible
for collecting them. “They have to live and feed
their children,” Igor Pasynkov, the head the
country’s long-distance truckers association,
said of the drivers involved in the demonstra-
tions. “That’s why they are protesting.”

In the volatile North Caucasian republic of
Dagestan, more than 1,000 truck drivers report-
edly took part in the protest movement. Trucks
were parked up for tens of kilometres on the
road heading to Azerbaijan, independent
newspaper Novaya Gazeta reported.

Dagestan’s disgruntled truck drivers have
threatened to block the roads leading to
Moscow on November 30 if  the tax is not
annulled, a call that had been echoed in other
regions.

But while the protest has caused major dis-
ruptions across the country it has received little
coverage in Russia’s tightly controlled state
media and has only just begun garnering offi-
cial attention.  “We called TV stations. They
refused to come and the police were called on
us,” a truck driver who identified himself as
Dibir told Novaya Gazeta.

Close Putin ally 
That may be explained by the target of

many of the protesters’ ire-the son of billionaire

Arkady Rotenberg, a long-time friend and judo
partner of Putin. 

Rotenberg junior, Igor, part owns the com-
pany that scooped the lucrative contract to col-
lect the transportation tax. For critics it is yet
another example of the crony capitalism rife
among Putin’s elite that has seen those close to
the ex-KGB agent leader amass vast fortunes,
even as the country has slumped into econom-
ic crisis. The Russian government-coping with
economic woes linked to low oil prices and
Western sanctions-said it hoped to collect more
than 40 billion rubles (570 million euros, $600
million) with the new tax in 2016. 

Authorities say the new tax is needed to
help compensate for the damage heavy goods
vehicles inflict on the country’s roads, but truck
driver association head Pasynkov slammed it as
“not adapted to reality”. “The truckers’ protest
movement is both economic and social, a very
dangerous combination for political stability,”
said political scientist Yekaterina Schulmann of
the Russian Academy of National Economy and
Public Administration.

“I think authorities will make concessions.
The risks are too high,” she added.

In a sign that the demonstration is begin-
ning to rattle the authorities, the Kremlin’s busi-
ness ombudsman Boris Titov raised the truck-
ers’ issues in a letter to Putin. Titov warned that
the tax-and the discontent it has sparked-could
cause costly food supply disruptions across the
country.

And after having remained silent on the
issue, the government transportation agency
has agreed to create a working group to
address the matter. Deputy Prime Minister

Arkady Dvorkovich tomorrow announced that
the 40,000-ruble fine for trucks not equipped
with metering devices would be lowered.

Rare protest 
Such protest movements are rare in Russia

as the authorities have clamped down on
demonstrations after smothering a wave of
anti-government protests that greeted Putin’s
return for a third term as president in 2012.

A survey by the independent Levada Centre
last December found that an overwhelming 83
percent of Russians would be reluctant to take
part in any political protest. Putin enjoys a ver-
tiginous approval rating-helped by the strictly
controlled state media-in spite of economic
troubles that have seriously shrunk Russians’
purchasing power.

But analysts warn that public adulation
could prove brittle and spill over into broader
discontent.  

“If the situation does not cool off, the eco-
nomic crisis will become a social crisis,” said
Konstantin Kalachev, the head of a Moscow-
based political think tank.  “I think authorities
cannot let roads to Moscow be blocked and
that a solution will be found,” he said.

In Saint Petersburg, where several dozen lor-
ries slowed traffic last week, the leader of a
local truckers’ organization insisted drivers
would not back down unti l  the tax was
scrapped. 

“In Dagestan, truck drivers are already call-
ing for Putin to step down,” said protest move-
ment member Alexander Rastorguev.  “ I f
authorities don’t react, the drivers here will ask
for the same.” —AFP

TOKYO: Asian imports of Iranian oil fell to the low-
est level in two years in October, as Iran’s biggest
crude buyers held off from increasing purchases
following a landmark agreement on Tehran’s dis-
puted nuclear program in July. Imports by Iran’s
four biggest buyers - China, India, Japan and South
Korea - came to 803,674 barrels per day (bpd) last
month, the lowest since October 2013, and down
8.5 percent from a year ago, government and
tanker-tracking data show. Total imports by the top
four Asian buyers have slumped this year since
reaching a peak of 1.205 million bpd in May and
had held steady at about 1.02 million bpd since
July, the data showed. Tehran is running out of time
to meet President Hassan Rouhani’s target to have
sanctions lifted by the end of the year. Rouhani is
eager to recoup oil market share ceded under US
and European Union sanctions and boost the
country’s battered economy after winning an elec-
tion on a promise to restore ties with the West and
an economic revival based on sanctions relief.

The sanctions were introduced to keep Iran’s
exports at around 1 million bpd, down from 2.5

million bpd in 2011, and force Tehran to the nego-
tiating table over its disputed nuclear activities.
Western powers say the activity is a cover for
building nuclear weapons, which Iran has consis-
tently denied.  Under the accord reached in Vienna
on July 14, Iran will be subject to longer-term
restrictions on its nuclear program in return for the
removal of US, UN and European sanctions.

Iran expects the nuclear agreement to be
implemented at the start of next year, setting the
stage for sanctions to be lifted, Iranian nuclear
negotiator Abbas Araqchi said last week. 

Anticipating the lifting of sanctions, Iran held a
conference for foreign energy companies on
Saturday and offered them about 50 oil and gas
projects for development. For the first nine
months of 2015, Asian buyers took in just over 1
million bpd, down 6.3 percent from a year earlier. 

Japan’s purchases fell more than 6 percent in
October from a year earlier to 152,851 bpd, trade
ministry data showed yesterday. The following
tables show Asia’s Iran crude imports in bpd for
October and the year to date. —Reuters

Asian imports of Iran oil 

plunge 8.5 percent in October

Russian truckers take on 

govt in rare mass protest

LONDON: Sterling dipped below $1.50 for the first
time since April yesterday after a policymaker
warned about the impact of a strong pound on
inflation, but rebounded slightly as the dollar
slipped on soft US data. The newest member of the
Bank of England’s monetary policy committee
(MPC), Gertjan Vlieghe, said in a newspaper inter-
view over the weekend that the tightening effect of
a strong pound was “huge” and that he wanted to
see growth stabilise or pick up before interest rates
started to rise.

Although sterling hit a seven-month low of
$1.4994 yesterday, on a trade-weighted basis it is
close to eight-year highs. That is mostly because the
euro, the currency of Britain’s biggest trading part-
ner, has been driven sharply lower by a huge stimu-
lus program from the European Central Bank. It

meets on Thursday and is expected to ease policy
further, which is likely to drive the single currency
down lower still.

Yesterday sterling was 0.3 percent up against the
euro at 70.26 pence, less than a cent away from an
eight-year high of 69.35 pence hit earlier this year.
Against the dollar, it was up 0.1 percent by 1550
GMT at $1.5046, after the Chicago purchasing man-
agers’ index (PMI) fell sharply to 48.7, down from 56.2
in October and below even the lowest forecast in a
Reuters poll of economists. “The reason (sterling has)
rebounded is the somewhat softer data from the US
this afternoon and also the fact that for many market
participants $1.50 is a psychological level. It has tried
to break it quite a few times in the last few months
but it hasn’t really managed,” said Barclays currency
strategist Nikolaos Sgouropoulos. —Reuters

Sterling dips below $1.50 

for first time since April


