
India to sell $1.5bn stake in Indian Oil

NEW DELHI: India said Friday it will sell a 10 percent stake in top
performing state-run refiner Indian Oil Corporation, the latest
effort to raise money to plug the fiscal deficit. The government,
which owns 68 percent of the company, will sell 240 million
shares on Monday through a stock market auction, it said in a
regulatory filing to the Bombay stock exchange. The sale is
expected to raise more than 95 billion rupees ($1.5 billion)
based on the current price of the stock. The government is seek-
ing to raise as much as $11 billion this fiscal year by selling
stakes in its string of state-run companies, in a bid to narrow the
fiscal deficit. Earlier this month, the government said it was aim-
ing to sell a 10 percent stake in giant Coal India that experts said
was valued at around $3.7 billion.  Indian Oil is the country’s
largest refiner with annual sales of around $73 billion. It has out-
performed the market this year, reaping the benefits of lower
global crude prices. 

S Leone gold exports plummet 

FREETOWN: Sierra Leone said yesterday gold exports had
plunged three-fold and diamond exports nearly halved in
the first half of 2015, a sign of the devastation wrought on
the mining industry by the Ebola epidemic. Gold exports
went from 11,751 grams in January to 3,900 grams in June
and July with revenues plummeting from $433,000
(380,000 euros) to $132,000, the National Minerals Agency
(NMA) said in a statement. “The whooping 297 percent
drop in gold export is not unexpected given that the
deadly Ebola virus was raging through the countryside by
then driving the workforce from the mining fields and
mine owners from the country,” the NMA statement said.
Meanwhile, diamond exports dropped from a high of 64.5
thousand carats in April to 35.6 thousand carats in July.
Already fragile after years of civil war, dictatorship or
coups, the Ebola epidemic has devastated the mining,
agriculture and tourism industries in Sierra Leone, Guinea
and Liberia. The three countries account for more than 99
percent of some 11,300 people killed by the disease since
late 2013, according to the World Health Organisation.
Fueled by foreign investment in its mineral wealth, Sierra
Leone had made considerable progress in recovering from
a brutal 11-year civil war and the economy grew by 11.3
percent in 2013.
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Mexico cuts 2015 growth forecast

MEXICO CITY: Mexico again slashed its 2015 economic
growth forecast after its expansion in the second quarter
came in at a sluggish 0.5 percent. Latin America’s second-
largest economy will grow between two and 2.8 percent
this year, the finance ministry predicted, lowering its pre-
vious forecast of 2.2 to 3.2 percent. The earlier prediction
was itself revised down by one percentage point in May
after weak first-quarter growth of 0.4 percent. Mexico’s
central bank last week cut its own economic growth fore-
cast for 2015 to 1.7 to 2.5 percent, down from two to
three percent. The country has been hit hard by falling oil
prices, complicating President Enrique Pena Nieto’s ambi-
tious reforms of the oil sector. The business community is
also nervously watching the Mexican peso’s slide down
more than 20 percent against the dollar in the past year-
and US moves to raise interest rates, which will put more
downward pressure on the peso and cause investors to
pull money out of emerging markets. Mexico’s economy
grew 2.1 percent last year, falling well short of the govern-
ment’s initial forecast. 
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ASIAN COUNTRIES
Japanese Yen 2.443
Indian Rupees 4.655
Pakistani Rupees 2.979
Srilankan Rupees 2.265
Nepali Rupees 2.915
Singapore Dollar 216.286
Hongkong Dollar 39.154
Bangladesh Taka 3.557
Philippine Peso 6.557
Thai Baht 8.546

GCC COUNTRIES
Saudi Riyal 81.003
Qatari Riyal 83.441
Omani Riyal 788.980
Bahraini Dinar 806.700
UAE Dirham 82.702

ARAB COUNTRIES
Egyptian Pound - Cash 40.675
Egyptian Pound - Transfer 38.840
Yemen Riyal/for 1000 1.417
Tunisian Dinar 155.890
Jordanian Dinar 428.600
Lebanese Lira/for 1000 2.038
Syrian Lira 2.165
Morocco Dirham 31.625

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 303.600
Euro 336.690
Sterling Pound 476.690
Canadian dollar 233.180
Turkish lira 105.370
Swiss Franc 311.860
Australian dollar 222.870
US Dollar Buying 302.400

CURRENCY BUY SELL
Europe

Belgian Franc 0.007921 0.008921
British Pound 0.466039 0.475039
Czech Korune 0.004394 0.016394
Danish Krone 0.040877 0.045877
Euro 0.329977 0.337977
Norwegian Krone 0.032827 0.038027
Romanian Leu 0.075625 0.075625
Slovakia 0.009062 0.019062
Swedish Krona 0.031470 0.036470
Swiss Franc 0.303303 0.313503
Turkish Lira 0.108860 0.115860

Australasia
Australian Dollar 0.215237 0.226737
New Zealand Dollar 0.193763 0.203263

America
Canadian Dollar 0.226186 0.234686
US Dollars 0.299500 0.304000

US Dollars Mint 0.300000 0.304000

Asia
Bangladesh Taka 0.003559 0.004159
Chinese Yuan 0.046579 0.050079
Hong Kong Dollar 0.037062 0.039812
Indian upee 0.004637 0.005027
Indonesian Rupiah 0.000018 0.000024
Japanese Yen 0.002353 0.002533
Kenyan Shilling 0.002948 0.002948
Korean Won 0.000246 0.000261
Malaysian Ringgit 0.073074 0.079074
Nepalese Rupee 0.003045 0.003215
Pakistan Rupee 0.002814 0.003094
Philippine Peso 0.006555 0.006835
Sierra Leone 0.000062 0.000068
Singapore Dollar 0.212189 0.218189
South African Rand 0.017438 0.025938
Sri Lankan Rupee 0.001983 0.002563
Taiwan 0.009197 0.009377
Thai Baht 0.008369 0.008919

Arab
Bahraini Dinar 0.797274 0.805247
Egyptian Pound 0.038844 0.041674
Iranian Riyal 0.000084 0.000085
Iraqi Dinar 0.000198 0.000258
Jordanian Dinar 0.424209 0.431709
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000151 0.000251
Moroccan Dirhams 0.019884 0.043884
Nigerian Naira 0.001254 0.001889
Omani Riyal 0.782560 0.7887240
Qatar Riyal 0.082680 0.083893
Saudi Riyal 0.080323 0.081023
Syrian Pound 0.001287 0.001507
Tunisian Dinar 0.151740 0.159740
Turkish Lira 0.108860 0.115860
UAE Dirhams 0.081678 0.082827
Yemeni Riyal 0.001372 0.001452

UAE Exchange Centre WLL

CURRENCIES TELEX TRANSFER PER 1000
Australian Dollar 203.13
Canadian Dollar 235.15
Swiss Franc 315.06
Euro 340.06
US Dollar 303.70
Sterling Pound 477.98
Japanese Yen 2.48
Bangladesh Taka 3.899
Indian Rupee 4.649
Sri Lankan Rupee 2.267
Nepali Rupee 2.909
Pakistani Rupee 2.981
UAE Dirhams 0.08263
Bahraini Dinar 0.8071
Egyptian Pound 0.03868
Jordanian Dinar 0.4319
Omani Riyal 0.7886
Qatari Riyal 0.08373
Saudi Riyal 0.08100

Rate for Transfer Selling Rate
US Dollar 303.550
Canadian Dollar 234.810
Sterling Pound 476.870
Euro 337.105
Swiss Frank 297.770
Bahrain Dinar 806.455
UAE Dirhams 82.020
Qatari Riyals 91.030

Saudi Riyals 81.750
Jordanian Dinar 428.155
Egyptian Pound 38.693
Sri Lankan Rupees 2.267
Indian Rupees 4.651
Pakistani Rupees 2.978
Bangladesh Taka 3.897
Philippines Pesso 6.556
Cyprus pound 578.740
Japanese Yen 3.440
Syrian Pound 2.605
Nepalese Rupees 3.900
Malaysian Ringgit 75.050
Chinese Yuan Renminbi 47.820
Thai Bhat 9.500
Turkish Lira 115.295

GOLD
20 gram 226.690
10 gram 116.040
5  gram 58.700

KUWAIT: Did you know? 88% of pro-
fessionals say that a sense of achieve-
ment is the most important factor
when it comes to job satisfaction, as
stated in the Bayt.com Job
Satisfaction in the Middle East and
North Africa survey, April 2015. This is
why a promotion is a big achieve-
ment and an important part of the
job.However, the rules for getting
promoted today have evolved and
are not as predictable as they were in
the past. Even if you really think you
deserve one, you won’t always get

given a promotion automatically.
The career experts at Bayt.com, the

Middle East’s leading job site, have
put together some useful steps on
getting a promotion:

Step 1: Be prepared 
You don’t usually have to present

your manager with a CV to get a pro-
motion, but if you’ve got some evi-
dence of the things you’ve achieved
it’ll really help. Try to keep a record of
everything you do that’s successful.
Some jobs require you to fill a spread-

sheet in as part of your day-to-day
work that shows all the things you’ve
done during the day or week or even
month. In other jobs, you might be
able to use statistics,like sales figures,
to show how far you’ve come.

Step 2: Find the right time 
Try to arrange a time with your

manager where you can talk about
getting a promotion so you can have
their full attention. Or perhaps you
can bring this up in any monthly or
weekly performance review session.

86% of professionals have frequent-
to-regular career discussions with
their  managers,  as  stated in  the
Bayt.com “Employee Engagement in
the MENA” poll, April 2014. If your
manager is busy then they might
not take everything you’re saying
very seriously. By having a specific
time set aside you’ll have a chance
to prepare yourself and get their full
attention.

Step 3: The right attitude 
When talking to your manager, you

should try to be positive. If there was
ever a time to boast about all the
things you know you’re good at, it’s
now. And remember, whatever your
manager’s reaction to your request,
remain calm and be polite. It’ll make
you look professional and means you
can always ask again another time.

A promotion won’t just fall into
your lap. So if you want to climb up
the career ladder, you need to be
proactive. We hope these tips will
help you get that promotion you’re
dreaming of!

How to get your next promotion

WASHINGTON: Sales of existing homes in the
United States rose for the third straight month
in July, holding at the highest pace since 2007,
the National Association of Realtors said on
Friday. Sales of previously owned single-fami-
ly homes rose 2.0 percent to a seasonally
adjusted annual rate of 5.59 million, the
strongest level since February 2007, about
nine months before the US economy entered
the Great Recession.

Sales were up 10.3 percent from a year
ago. Analysts had expected a slightly slower
annual sales rate of 5.42 million units. “The
creation of jobs added at a steady clip and the
prospect of higher mortgage rates and home
prices down the road is encouraging more
households to buy now,” said Lawrence Yun,
NAR chief economist, in a statement.

Despite the solid growth in existing-home
sales during the peak homebuying season,
tight housing supplies and rising prices likely
pushed the share of first-time buyers down to
the lowest level since January, NAR said.

First-time buyers, important for spurring
momentum in the market, declined for the
second month in a row, from 30 percent of all
buyers in June to 28 percent. A year ago the
share was 29 percent.

Total inventory of single-family homes,
condos and co-ops fell 0.4 percent to 2.24 mil-

lion in July, and has shrunk 4.7 percent from a
year ago. At the heated sales pace, the limited
homes for sale represented a 4.8-month sup-
ply, a tick higher than in June and helping to
push prices higher. The median existing-home
price in July was $234,000, up 5.6 percent
from a year ago.  New claims for US unem-
ployment insurance benefits rose modestly
last week but still held at multi-decade lows as
the labor market improves, official data
released Thursday showed.

Initial jobless claims, an indicator of the
pace of layoffs, rose by 4,000 to 277,000 in the
week ending August 15, the Labor
Department said. The prior week’s claims were
revised down from 274,000 to 273,000. Last
week’s increase in claims surprised analysts,
who expected them to fall to 272,000.

According to the department, there were
no special factors impacting the claims num-
bers which have climbed for four straight
weeks. Claims, however, have remained below
300,000 for six months.

The four-week moving average rose by
5,500 to 271,500, well below the year-ago
average of 302,500. “The details of this morn-
ing’s report support our view that labor mar-
ket slack has continued to decline,” said Rob
Martin of Barclays Research.

Briefing.com said the latest claims data

suggested job gains should again exceed
200,000 when the Labor Department releases
its August jobs report on September 4. In July,

the unemployment rate held steady at 5.3
percent, a seven-year low, and the economy
added 215,000 jobs. — AFP

US existing-home sales rise 
for third straight month

CHARLOTTE: This Jan. 8, 2015 file photo shows a home for sale in Charlotte, NC National Association of Realtors releases existing home sales for July 2015 on Thursday. — AP

COLONIE: In this Thursday, Oct. 25, 2012, file photo, a sign attracts job-seekers during
a job fair at the Marriott Hotel in Colonie, N.Y. The Labor Department reports on state
unemployment rates for July 2015 on Friday. — AP


