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ASIAN COUNTRIES
Japanese Yen 2.443
Indian Rupees 4.655
Pakistani Rupees 2.979
Srilankan Rupees 2.265
Nepali Rupees 2.915
Singapore Dollar 216.286
Hongkong Dollar 39.154
Bangladesh Taka 3.557
Philippine Peso 6.557
Thai Baht 8.546

GCC COUNTRIES
Saudi Riyal 81.003
Qatari Riyal 83.441
Omani Riyal 788.980
Bahraini Dinar 806.700
UAE Dirham 82.702

ARAB COUNTRIES
Egyptian Pound - Cash 40.675
Egyptian Pound - Transfer 38.840
Yemen Riyal/for 1000 1.417
Tunisian Dinar 155.890
Jordanian Dinar 428.600
Lebanese Lira/for 1000 2.038
Syrian Lira 2.165
Morocco Dirham 31.625

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 303.600
Euro 336.690
Sterling Pound 476.690
Canadian dollar 233.180
Turkish lira 105.370
Swiss Franc 311.860
Australian dollar 222.870
US Dollar Buying 302.400

COUNTRY                                  SELL CASH SELLDRAFT

Europe
Belgian Franc 0.007921 0.008921
British Pound 0.466039 0.475039
Czech Korune 0.004394 0.016394
Danish Krone 0.040877 0.045877
Euro 0.329977 0.337977
Norwegian Krone 0.032827 0.038027
Romanian Leu 0.075625 0.075625
Slovakia 0.009062 0.019062
Swedish Krona 0.031470 0.036470
Swiss Franc 0.303303 0.313503
Turkish Lira 0.108860 0.115860

Australasia
Australian Dollar 0.215237 0.226737
New Zealand Dollar 0.193763 0.203263

America
Canadian Dollar 0.226186 0.234686
US Dollars 0.299500 0.304000

US Dollars Mint 0.300000 0.304000

Asia
Bangladesh Taka 0.003559 0.004159
Chinese Yuan 0.046579 0.050079
Hong Kong Dollar 0.037062 0.039812
Indian upee 0.004637 0.005027
Indonesian Rupiah 0.000018 0.000024
Japanese Yen 0.002353 0.002533
Kenyan Shilling 0.002948 0.002948
Korean Won 0.000246 0.000261
Malaysian Ringgit 0.073074 0.079074
Nepalese Rupee 0.003045 0.003215
Pakistan Rupee 0.002814 0.003094
Philippine Peso 0.006555 0.006835
Sierra Leone 0.000062 0.000068
Singapore Dollar 0.212189 0.218189
South African Rand 0.017438 0.025938
Sri Lankan Rupee 0.001983 0.002563
Taiwan 0.009197 0.009377
Thai Baht 0.008369 0.008919

Arab
Bahraini Dinar 0.797274 0.805247
Egyptian Pound 0.038844 0.041674
Iranian Riyal 0.000084 0.000085
Iraqi Dinar 0.000198 0.000258
Jordanian Dinar 0.424209 0.431709
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000151 0.000251
Moroccan Dirhams 0.019884 0.043884
Nigerian Naira 0.001254 0.001889
Omani Riyal 0.782560 0.7887240
Qatar Riyal 0.082680 0.083893
Saudi Riyal 0.080323 0.081023
Syrian Pound 0.001287 0.001507
Tunisian Dinar 0.151740 0.159740
Turkish Lira 0.108860 0.115860
UAE Dirhams 0.081678 0.082827
Yemeni Riyal 0.001372 0.001452

UAE Exchange Centre WLL

COUNTRY                                      SELL DRAFT SELL CASH 
Australian Dollar 203.13
Canadian Dollar 235.15
Swiss Franc 315.06
Euro 340.06
US Dollar 303.70
Sterling Pound 477.98
Japanese Yen 2.48
Bangladesh Taka 3.899
Indian Rupee 4.649
Sri Lankan Rupee 2.267
Nepali Rupee 2.909
Pakistani Rupee 2.981
UAE Dirhams 0.08263
Bahraini Dinar 0.8071
Egyptian Pound 0.03868
Jordanian Dinar 0.4319
Omani Riyal 0.7886
Qatari Riyal 0.08373

Rate for Transfer Selling Rate
US Dollar 303.550
Canadian Dollar 234.810
Sterling Pound 476.870
Euro 337.105
Swiss Frank 297.770
Bahrain Dinar 806.455
UAE Dirhams 82.020
Qatari Riyals 91.030
Saudi Riyals 81.750

Jordanian Dinar 428.155
Egyptian Pound 38.693
Sri Lankan Rupees 2.267
Indian Rupees 4.651
Pakistani Rupees 2.978
Bangladesh Taka 3.897
Philippines Pesso 6.556
Cyprus pound 578.740
Japanese Yen 3.440
Syrian Pound 2.605
Nepalese Rupees 3.900
Malaysian Ringgit 75.050
Chinese Yuan Renminbi 47.820
Thai Bhat 9.500
Turkish Lira 115.295

GOLD
20 gram 226.690
10 gram 116.040
5  gram 58.700

KUWAIT:  National  Bank of  Kuwait  (NBK )
announced the three lucky winners in Al Jawhara
weekly draws for the month of August. The draws
took place under the supervision of the Ministry
of Commerce representative.

Raed Muhammed Turjuman,  Sanaa
Mohammed Sibaity, and Ibrahim Yousef Alyatama
each won KD 5,000. The winners expressed their
gratitude and thanked NBK for its great services

and promotions.   N B K  h a s  re - l a u n c h e d  A l
Jawhara account recently by doubling chances
to win in the weekly, monthly and quarterly
draws if customers do not withdraw or transfer
from their accounts.

NBK customers have chances to win KD 5,000
weekly, KD 125,000 monthly and a grand prize
of KD 250,000 quarterly. Each KD 50 in a cus-
tomer’s account entitles them one entry into

t h e  d r aw,  t h u s  m o re  m o n e y  i n  a n  a cco u n t
means more chances into each draw. This new
added feature enables al Jawhara Account hold-
ers’ to double their chances through maintain-
ing their balance.

Al Jawhara is the most popular prize-giving
account in Kuwait. Al Jawhara account entitles
account holders to enter the weekly, monthly
and quarterly Al Jawhara draws. All prizes are

automatically credited to the winners’ accounts
the day after the draw. 

Al  Jawhara account is  avai lable for  both
Kuwaitis and expats and can be opened at any
of NBK’s numerous branches around Kuwait, or
safely and easi ly through NBK’s website for
e x i s t i n g  c u s t o m e r s .  Fo r  m o re  i n fo r m a t i o n
please contact NBK Call Center at 1801801 or
visit www.nbk.com/Jawhara

Three KD 5,000 winners in NBK’s Al Jawhara weekly draws

BAAR: Glencore headquarters in Baar, Switzerland is photographed. Commodities and mining group Glencore PLC slumped to a
first-half loss of US $676 million in the wake of weak commodities prices and costs linked to the suspension of oil drilling opera-
tions in Chad, the company said yesterday. —AP

DUBAI:  Etisalat will not extend voting rights to
foreign investors when the United Arab
Emirates’ former telecom monopoly opens up
its shares to non-UAE investors, it said yester-
day.

Government-run Etisalat is worth nearly
twice as much as the second biggest listed UAE
company, but its publicly-traded shares can
only be owned by UAE nationals and all institu-
tions are excluded.

In June, Etisalat said it would loosen these
rules to permit foreign and institutional
investors to buy shares, and on Wednesday it
provided further details after reforms were
approved by the cabinet.

Non-UAE investors will be allowed to own
up to 20 percent of Etisalat’s shares, the compa-
ny reiterated, but will not be granted voting
rights, a statement to Abu Dhabi’s bourse said.

Given other attractions of the stock, that
restriction should not deter foreign buyers, one
analyst said.

“Even if they were allowed to vote the gov-
ernment owns a majority stake and so will be in
charge,” said Shrouk Diab, an Assistant Vice
President at NBK Capital in Dubai.

“Etisalat’s stable dividend policy is attractive
to investors and the company is also a play on

the UAE economy.”
Etisalat will likely be included in MSCI’s

emerging market index after foreign share
ownership is permitted, and its weighting on
the MSCI will also probably be too big for funds
tracking the index to ignore.

The firm has operations in 19 countries in
the Middle East, Africa and Asia. The UAE
accounted for 57 percent of second-quarter
revenue. Three government-related funds own
80 percent of rival operator du’s shares. The
remainder is held by individual investors and
UAE-controlled institutions.

Consequently, Etisalat will be the sole means
for non-UAE companies to get exposure to the
UAE’s telecom sector.

The federal government, which owns 60 per-
cent of Etisalat through fund Emirates
Investment Authority (EIA), will also be issued
with a ‘special share’, the statement said.

This will grant it veto rights over key deci-
sions, including changes to share capital, rights
attached to shares, any merger approval and
allowing the government’s stake to fall below
51 percent.

Etisalat will also convert to a public joint
stock company. The company said it has one
year from the amendment of thefederal law to

implement the agreed changes. Etisalat did not
specify when the law was amended.

Meanwhile, Gulf stock markets were neutral
to marginally lower early yesterday after
Chinese equities recovered and pressure on oil
prices eased. The Shanghai Composite Index,
which had dropped more than 3 percent earlier
yesterday, turned around and was up 1.1
percent by 0635 GMT. Oil was still in negative
territory but Brent futures came off its lows and
was down just 0.3 percent. Dubai’s index was
nearly flat and so was the most traded stock,
developer Emaar Properties. Overall, the market
was roughly equally split between gainers and
losers.

Abu Dhabi edged down 0.3 percent to 4,527
points, holding above technical support at its
May low of 4,512 points.  Etisalat rose 1.1 per-
cent after making another move towards allow-
ing limited foreign ownership with amend-
ments to its articles of association.

This could eventually allow the telecommu-
nications firm to be included in MSCI’s emerg-
ing markets index, prompting an inflow of for-
eign passive funds which track the benchmark.
Qatar’s bourse edged down 0.2 percent, while
markets in Oman and Kuwait slipped 0.1 per-
cent each. —Reuters

Etisalat: No voting rights 

for foreign shareholders

Government will get special share, veto rights

LONDON: Britain’s top share index fell
yesterday, hit by growing anxiety over
China’s economy, with Glencore leading
the mining sector lower after poorly-
received results. Miner and commodities
trader Glencore dropped 8.6 percent, the
top FTSE 100 faller, to a record low after it
posted a 29 percent fall in first-half earn-
ings due to a slide in metal and oil prices.

The fall came despite reporting a
decrease in debt. “Unless commodity
prices improve materially, the company’s
balance sheet remains under consider-
able pressure in our view,” analysts at
Investec Securities said in a note.

The mining sector dropped 3.2 per-
cent to its lowest since 2009, hit by weak-
er metals prices as fears grow that
demand from China-the world’s largest
metals consumer- will take a hit.

Anglo American, BHP Billiton and Rio
Tinto fell between 3 and 1.8 percent. The
blue-chip FTSE 100 index was down
59.74 points, or 0.9 percent lower at
6,466.55 points by 1109 GMT. It closed 0.4
percent lower on Tuesday, more than 8
percent below a record high of 7,122.74
points hit in April.

China’s stock markets tumbled and
soared on Wednesday despite govern-
ment efforts to stabilise them, although
they ended higher after the central bank
injected more funds into the financial

system for the second day in a row.
Fears over the state of China’s econo-

my, the second-largest in the world, have
come to eclipse those over Greece’s debt
problems in recent weeks, with China’s
devaluation of its yuan currency on Aug.
11 adding to concerns.

“The general sentiment is fairly skittish
at the moment, and the outlook for China
certainly hasn’t helped,” said Richard
Hunter, head of equities at Hargreaves
Lansdown. “The FTSE 100 is actually in
negative territory for the year as we
speak, and it’s quite difficult to see from
here what sort of short-term positive
impetus the market might take.”

The index has declined 1.8 percent
since the start of the year. Leading the
few blue-chip gainers, British insurer
Admiral jumped 4.9 percent after posting
a forecast-beating 1 percent rise in first-
half pre-tax profits, helped by growing
customer numbers and lower than
expected claims.

Pharmaceutical firm Hikma rose 4.6
percent after maintaining guidance for
full-year revenue growth despite revenue
falling in the first half of the year. Among
small caps, North Sea-focused oil produc-
er Enquest’s shares dropped 5.2 percent
after it reported a 34 percent decline in
profit before tax and net costs for the first
half of the financial year. —Reuters

Glencore leads Britain’s 

FTSE lower after results

NEW YORK: American Express is
adding cash back, a popular credit
card feature, to its prepaid debit cards
as it seeks users beyond its traditional
customers.

The company has long relied on
the corporate traveler and the well-to-
do, but increased competition has
forced it to look at new customers.
Prepaid cards, which appeal to lower-
income Americans and people who
don’t have traditional bank accounts,
are a small and growing business.

CEO Kenneth Chernault has said
American Express would spend heavi-
ly this year to create new products
and keep its already existing customer
base.

On Wednesday, AmEx will release a
new Serve card that will give users 1
percent cash back on all purchases.
It’s the first time a prepaid debit card
has offered cash back for every buy.
Some prepaid cards offer cash back at
certain retailers.

The monthly fee will be $5.95, so
you have to spend roughly $600 a
month to break even on the card.
AmEx entered the prepaid debit card
market three years ago with a co-

branded card with Wal-Mart called
BlueBird. It launched Serve cards in
2013 aimed at consumers looking for
a cheap alternative to a bank account.
They have a monthly fee of $1, among
the lowest in the industry.

Prepaid debit cards have become a
product of interest for banks and reg-
ulators alike in recent years. Originally
a product with high fees and limited
uses, they have in many ways become
bank account replacements.

Other recent card tweaks: Another
new Serve prepaid card, announced
earlier in August, that allows unlimited
reloads. It’s aimed at workers paid more
often in cash, like waiters or bartenders,
and has a monthly fee of $4.95.

Cash reloads on the current Serve
card were $3.95 each, so the new
card’s monthly cost could be signifi-
cantly cheaper for certain customers.
AmEx Serve customers have loaded
$7 billion on their cards since launch
and year-over-year spending tripled,
said Stefan Happ, AmEx’s chief com-
mercial officer of enterprise growth.
Still, Serve and BlueBird don’t have a
significant impact on the company’s
profitability. —AP

American Express adds cash 

back to Serve prepaid cards


