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Apple to retain full 
ownership in UAE
United Arab Emirates exempts tech giant from foreign ownership laws

DUBAI: The United Arab Emirates has agreed to exempt
US-based Apple from foreign ownership laws, a rarity in
a country where all businesses must be 51 percent
owned by a local. Apple will open its first Middle East
store in Dubai this year and then Abu Dhabi after secur-
ing the privileges, according to the people. The exemp-
tion will allow Apple to retain 100 percent ownership of
its operations in the UAE, reported the Abu Dhabi-
based The National newspaper yesterday quoting two
unnamed sources.

Foreign firms may hold
100 percent ownership of
companies based in the
several free trade zones set
up in the UAE but all busi-
nesses in the Emirates must
have a local partner with a
majority stake or be wholly
locally owned. The govern-
ment is working on a new
foreign investment law that would allow 100 per cent
foreign ownership in some industries, Minister of
Economy Sultan Al Mansoori said in March.

“The UAE is an attractive market for Apple, whose
iPhone business makes up 63 per cent of its revenue in
the most recent quarter. There are about 17 million
active mobile subscriptions in the UAE and 61 per cent
of them are smartphones, according to the
Telecommunications Regulatory Authority. The iPhone
5s was the most popular handset in the country in the
fourth quarter of 2014, the latest figures from the regu-
lator show,” reported the National.— Agencies

Panadol Baby‘safe’ for use
KUWAIT: Panadol Baby and Infant medication
is safe for usage and there should be no worries
in such regard, said the Health Ministry yester-
day. Health Ministry Undersecretary Dr Omar
Al-Sayed Omar said the current stock of the
medicine in Kuwait was safe for use, noting
that the drug’s May stocks was completely
replaced in all of the GCC region. In May, the

health ministry issued a warning and asked all
pharmacies to remove the drug from shelves
due to a request from the producing company
which discovered an error in the dosage details
on the packaging. Any new information and
updates on diseases, remedies, and medicines
will be posted on the Health Ministry’s website,
he said. —  Kuna

ISTANBUL: Gunmen opened fire on Turkish police outside an
Istanbul palace and eight soldiers were killed in a bomb attack in
the southeast yesterday, heightening a sense of crisis as the coun-
try’s political leaders struggle to form a new government. The
Istanbul governor’s office said two members of a “terrorist group”
armed with hand grenades and an automatic rifle were caught
after attacking the Dolmabahce palace, popular with tourists and
home to the prime minister’s Istanbul offices. There were no
reports of casualties.

Militants from the Kurdistan Workers Party (PKK) meanwhile
killed eight soldiers with a roadside bomb in the southeastern
province of Siirt, the military said, intensifying a conflict there after
the breakdown of a two-year ceasefire last month. The unrest in
the NATO member state comes weeks after it declared a “war on
terror”, opening up its air bases to the US-led coalition against
Islamic State, launching air strikes on Kurdish militants, and detain-
ing more than 2,500 suspected members of radical Kurdish, far-
leftist and Islamist groups.

The latest attacks also come a day after Prime Minister Ahmet
Davutoglu gave up on efforts to form a new government after
weeks of coalition talks with the opposition failed, paving the way
for a new election potentially within months. “Because of the fail-
ure to form a government, we have to seek a solution with the will
of the people ... so we are heading rapidly towards an election
again,” President Tayyip Erdogan said in a televised speech. 
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