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ASIAN COUNTRIES
Japanese Yen 2.446
Indian Rupees 4.771
Pakistani Rupees 2.983
Srilankan Rupees 2.270
Nepali Rupees 3.008
Singapore Dollar 220.500
Hongkong Dollar 39.199
Bangladesh Taka 3.905
Philippine Peso 6.640
Thai Baht 8.653

GCC COUNTRIES
Saudi Riyal 81.070
Qatari Riyal 83.510
Omani Riyal 789.630
Bahraini Dinar 807.360
UAE Dirham 82.770

ARAB COUNTRIES
Egyptian Pound - Cash 40.825
Egyptian Pound - Transfer 38.872
Yemen Riyal/for 1000 1.419
Tunisian Dinar 155.500
Jordanian Dinar 4.292
Lebanese Lira/for 1000 1.039
Syrian Lira 2.166
Morocco Dirham 31.325

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 303.850
Euro 336.060
Sterling Pound 473.400
Canadian dollar 232.300
Turkish lira 109.340
Swiss Franc 311.640
Australian dollar 227.740
US Dollar Buying 303.400

CURRENCY BUY SELL
Europe

Belgian Franc 0.007919 0.008919
British Pound 0.467852 0.476852
Czech Korune 0.004475 0.016475
Danish Krone 0.041120 0.046120
Euro 0.330866 0.338866
Norwegian Krone 0.032898 0.038098
Romanian Leu 0.087062 0.087062
Slovakia 0.009058 0.019058
Swedish Krona 0.031622 0.036622
Swiss Franc 0.303453 0.313653
Turkish Lira 0.108824 0.115824

Australasia
Australian Dollar 0.215315 0.226815
New Zealand Dollar 0.192122 0.201622

America
Canadian Dollar 0.225969 0.234469
US Dollars 0.299400 0.303900

US Dollars Mint 0.299900 0.303900

Asia
Bangladesh Taka 0.003558 0.004158
Chinese Yuan 0.046563 0.050063
Hong Kong Dollar 0.037058 0.039808
Indian upee 0.004636 0.005026
Indonesian Rupiah 0.000018 0.000024
Japanese Yen 0.002358 0.002538
Kenyan Shilling 0.003154 0.003154
Korean Won 0.000248 0.000263
Malaysian Ringgit 0.073245 0.079245
Nepalese Rupee 0.003044 0.003214
Pakistan Rupee 0.002813 0.003093
Philippine Peso 0.006552 0.006832
Sierra Leone 0.000067 0.000073
Singapore Dollar 0.212363 0.218363
South African Rand 0.017628 0.026128
Sri Lankan Rupee 0.001982 0.002562
Taiwan 0.009699 0.009879
Thai Baht 0.008396 0.008946

Arab
Bahraini Dinar 0.798044 0.806044
Egyptian Pound 0.038831 0.041661
Iranian Riyal 0.000084 0.000085
Iraqi Dinar 0.000198 0.000258
Jordanian Dinar 0.424068 0.431568
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000152 0.000252
Moroccan Dirhams 0.019874 0.043874
Nigerian Naira 0.001253 0.001888
Omani Riyal 0.782300 0.787980
Qatar Riyal 0.082653 0.083866
Saudi Riyal 0.080297 0.080997
Syrian Pound 0.001286 0.001506
Tunisian Dinar 0.151891 0.159891
Turkish Lira 0.108824 0.115824
UAE Dirhams 0.081651 0.082800
Yemeni Riyal 0.001372 0.001452

UAE Exchange Centre WLL

CURRENCIES TELEX TRANSFER PER 1000
Australian Dollar 203.13
Canadian Dollar 235.15
Swiss Franc 315.06
Euro 340.06
US Dollar 303.70
Sterling Pound 477.98
Japanese Yen 2.48
Bangladesh Taka 3.899
Indian Rupee 4.649
Sri Lankan Rupee 2.267
Nepali Rupee 2.909
Pakistani Rupee 2.981
UAE Dirhams 0.08263
Bahraini Dinar 0.8071
Egyptian Pound 0.03868
Jordanian Dinar 0.4319
Omani Riyal 0.7886
Qatari Riyal 0.08373
Saudi Riyal 0.08100

Rate for Transfer Selling Rate
US Dollar 303.450
Canadian Dollar 234.075
Sterling Pound 475.955
Euro 338.810
Swiss Frank 297.505
Bahrain Dinar 806.190
UAE Dirhams 82.995
Qatari Riyals 91.000

Saudi Riyals 81.725
Jordanian Dinar 428.010
Egyptian Pound 38.680
Sri Lankan Rupees 2.265
Indian Rupees 4.653
Pakistani Rupees 2.979
Bangladesh Taka 3.896
Philippines Pesso 6.550
Cyprus pound 578.550
Japanese Yen 3.435
Syrian Pound 2.605
Nepalese Rupees 3.910
Malaysian Ringgit 75.390
Chinese Yuan Renminbi 47.880
Thai Bhat 9.590
Turkish Lira 117.480

B U S I N E S S

GOLD
20 gram 223.090
10 gram 114.240
5  gram 57.800

BERLIN: German Chancellor Angela Merkel’s gov-
ernment is trying to shore up domestic support
for another bailout for Greece - despite skepticism
among voters and her conservative party - ahead
of a key vote in Parliament this week.

Though the bailout deal is expected to pass
easily in Germany’s Parliament on Wednesday
thanks partially to support from Merkel’s center-
left coalition partners, the German leader will like-
ly face a rise in dissenters within her conservative
CDU party.

To counter that, Merkel’s government has
been talking tough on the new rescue package,
insisting Greece will be supervised closely and
that there will be no write-off - or “haircut” - on
the loans the country owes Germany.

Merkel’s spokesman, Steffen Seibert, said yes-
terday that while there is room to negotiate with
Greece on how it deals with its massive debt,
“from the German perspective, it’s a success that
there’s no more talk of a (debt) haircut.” On
Sunday, Merkel said that although there is no cer-
tainty the latest bailout for Greece will succeed,
she is hopeful the country can overcome its eco-
nomic crisis if it sticks to the agreements forged
with its creditors. Her hawkish finance minister,
Wolfgang Schaeuble, spelled it out more bluntly,
telling Bild newspaper on Sunday that though the
bailout was a risk worth taking, “the reforms must
be implemented point-by-point and we will
watch closely.”

The bailout deal that Germany and other Euro-
zone countries agreed on Friday would give the
country up to 86 billion Euros ($93 billion) in
loans over three years in exchange for harsh
spending cuts and tax hikes. It would be the third
bailout package that Greece gets from its euro-
zone partners in five years all funded with taxpay-
er money. Germany has been the largest single
contributor to Greece’s previous two bailouts,
which amounted to almost 240 billion Euros (cur-
rently $266 billion).

Hard stance 
So far, Merkel’s popularity rating has kept up,

thanks in part to her hard stance during the
bailout talks that forced Greek Prime Minister
Alexis Tsipras to back down in his demands for
easier terms. The parliamentary vote on

Wednesday, however, could see a rise in dissatis-
faction within her political bloc. The German
Parliament has to vote on all new rescue pack-
ages and major amendments to existing ones,
and in a similar poll last month lawmakers voted
439-119, with 40 abstentions, to give the govern-
ment a mandate for talks with Greece that led to
Friday’s proposal.

Significantly, however, the “no” votes included
60 of the 311-strong conservative caucus - double
the previous record set in February when
Parliament approved a four-month extension to
Greece’s previous bailout. There’s speculation
there could be more conservative “no” votes on
Wednesday, though the measure is still expected
to easily pass.

Yesterday, Vice Chancellor Sigmar Gabriel, the
head of Merkel’s coalition partner Social
Democrats, threw his support behind the bailout.
He wrote in a letter to party members that “the
negotiated third aid program is not only better
than all previous proposals, but it also distin-

guishes itself through the fact that all sides
approached each other,” German daily Die Welt
reported.

Gabriel called the prospects of stabilizing
Greece economically “higher than in the last five
years.” Merkel’s government is in a bind on one
key issue in the Greek bailout - the role of the
International Monetary Fund.

Merkel has been keen to have the IMF con-
tribute to the bailout, but IMF head Christine
Lagarde has said that would only be possible
when Germany and the rest of the eurozone
agree to ease the terms of Greece’s debt by lower-
ing interest rates and delaying repayment dates
for Greek loans.

Though Merkel’s government has ruled out a
debt write-off, it has indicated more flexibility on
debt relief - to a degree. “At most, there is limited
room for improvement in terms of the maturities
for loans or the amount of interest charged,” sen-
ior Finance Ministry official Jens Spahn told the
dpa news agency. — AP 

Merkel to shore up support 
for another Greek bailout
Skepticism among voters and her conservative party

BERLIN: German Chancellor Angela Merkel puts down her handbag under her table at the
beginning of a board meeting of her Christian Democratic Union party, CDU, at the party’s
headquarters. — AP 

WASHINGTON: This June 19, 2015 file photo shows the seal of the US Securities and
Exchange Commission at SEC headquarters. — AP

WASHINGTON: Two Citigroup Inc. affiliates
have agreed to pay $179.5 million to
resolve federal regulators’ charges of mis-
leading investors in hedge funds that later
collapsed. 

The Securit ies and Exchange
Commission announced yesterday the set-
tlement with Citigroup Alternative
Investments, a subsidiary of the bank, and
Citigroup Global Markets, an affiliated
company. The amount they are paying will

be returned to investors in two hedge
funds managed by the firms. The two
firms neither admitted nor denied wrong-
doing but did agree to refrain from future
violations of securities laws.

The SEC said the firms sold securities in
two hedge funds from 2002 to 2007, raising
nearly $3 billion from mostly wealthy
investors or institutions. The agency says
the fund managers falsely told prospective
investors they were low-risk. — AP 

2 Citigroup affiliates paying 
$179.5M to resolve SEC case

DUBAI: Stock markets in Saudi Arabia
and Egypt extended losses in early trade
yesterday, with the Riyadh bourse trad-
ing below technical support following a
fresh drop of oil prices, and Cairo testing
its own chart support amid currency
depreciation worries. The main Saudi
index fell 0.8 percent to 8,396 points as
heavyweight National Commercial Bank,
the kingdom’s biggest lender, dropped
2.1 percent. Another drag on the bench-
mark was telecommunications firm
Etihad Etisalat (Mobily), which fell 4.3
percent to a fresh 6-1/2-year low of
26.70 riyals.

Early this month the firm posted a sec-
ond-quarter loss after announcing yet
another negative earnings restatement;
in total it has slashed its profits by 3.63
billion riyals ($967.8 million) for the 27
months to March 31, 2015, citing
accounting errors related to the booking
of revenue from wholesale broadband
leases and mobile promotional cam-
paigns. Most other Saudi stocks also fell
as the index traded below technical sup-

port around 8,500 points, where it had
bottomed in March and April. A close
below that level would trigger a double
top formed by the March and April peaks
and pointing down to December’s low of
7,226 points in coming months.

Egypt’s bourse fell 1.1 percent to
7,540 points in another broad sell-off. It
held just above technical support at its
July low of 7,527 points. Orascom
Construction Industries tumbled its daily
10 percent limit, even though the firm
said on Sunday it had made a net profit
in 2014 of 4.6 billion Egyptian pounds
($588 million), compared with a loss in
2013 of 1.4 billion pounds.

The Egyptian pound, l ike other
emerging market currencies, may come
under pressure following the devaluation
of the Chinese Yuan.

While the tightly controlled official
exchange rate remained steady on
Sunday, traders at exchange bureaus said
the pound was changing hands at
7.91/92 per dollar, weaker than the 7.865
quoted on Thursday.  — Reuters 

Saudi, Egypt extend losses 
on oil, currency worries

CAIRO: Egypt’s unemployment rate edged
down to 12.7 percent in the second quarter
of 2015, from 12.8 percent in the first quar-
ter and below the 13.3 percent recorded for
the same period last year, the statistics
agency said. 

President Abdel Fatah Al-Sisi has
pledged to reduce joblessness to 10 per-
cent over the next five years. The 2011
uprising against Hosni Mubarak was partly
fuelled by anger over the lack of job
prospects for young Egyptians. Egypt’s
labor force added 66,000 new jobs during
the second quarter to reach 27.8 million,

the statistics agency said in a statement,
citing an “improvement in some economic
activities.”

But unemployment for those between
the ages of 15 and 29 was 26 percent for
the second quarter and 44.6 percent for
those holding a university degree or high-
er, it said. A survey earlier this month
showed that non-oil private sector employ-
ment in Egypt fell in July at the fastest rate
in three months, although the decline was
modest. Analysts believe actual unemploy-
ment may be higher than the official fig-
ures. — Reuters 

Egyptian unemployment 
eases to 12.7 pct in Q2 

LOURDES: People walk past religious souvenirs’ shops in Lourdes, southwest France, on August 15, 2015. The PRG (Radical Party of the Left) may-
or of Lourdes Josette Bourdeu wants to apply the law that supervises the overgrowth of religious shops and bars on the public space. — AFP 


