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BRUSSELS: From left, European Commissioner Valdis Dombrovskis, Dutch Finance Minister and Chairman of the Eurogroup Jeroen Dijsselbloem and Managing Director of the European Stability Mechanism Klaus Regling attend a media confer-
ence after a meeting of Eurozone finance ministers at the EU Council building in Brussels.  — AP

IMF role in Greek rescue raises risks for Merkel
Bild daily says up to 120 conservatives could rebel

BERLIN: German Chancellor Angela Merkel will ask law-
makers to back an 86 billion euro ($95.5 billion) bailout
for Greece at a special session of parliament on
Wednesday despite uncertainty about whether the
International Monetary Fund (IMF) is on board.

Parliamentary approval is not in doubt because the
Social Democrats (SPD) and Greens are expected to back
the rescue but the vote could expose divisions in Merkel’s
conservative ranks.

The vote is shaping up as a major test for both Merkel
and one of her closest allies, the head of her conservative
bloc in parliament, Volker Kauder.

Kauder, who incensed fellow lawmakers last week
with threats of retaliation if they rebelled and voted
against a bailout, is on record as describing IMF involve-
ment as a “condition” for the support of his party.

And on Friday, Merkel’s spokeswoman Christiane Wirtz
described IMF participation as “decisive” for the govern-
ment. However under the bailout approved by euro zone
finance ministers at a meeting in Brussels late on Friday, it
is unclear whether the IMF will end up having a role.

IMF Managing Director Christine Lagarde told the
ministers by telephone that she could not commit until
her board reviewed the situation in the autumn. She
renewed a call for “significant debt relief” for Greece, a
step Merkel’s government has repeatedly pushed back
against. German Finance Minister Wolfgang Schaeuble
reiterated his opposition to an outright writedown of the
face value of Greek debt in an interview with Deutsche
Welle published on Saturday.  He said the scope for
milder forms of debt relief, like extending debt maturi-
ties, was “not very big”.

Risk of big rebellion
Last month, a record 65 lawmakers from Merkel’s

conservative camp broke ranks and refused to back
negotiations on the bailout.

Far more could rebel in Wednesday’s vote, with top-
selling German daily Bild estimating on Saturday that
up to 120 members of her Christian Democratic Union
(CDU) and its Bavarian sister party, the Christian Social
Union (CSU), may refuse to back the government.

The vote in the Bundestag is scheduled for 9 a.m.
(0700 GMT) on Wednesday, which means Merkel will
likely have to push back her departure for Brazil on a
government trip, which had been scheduled for 10
a.m.

If 100 or more of her conservative allies rebel in the
vote it would be seen as a major political setback for

the chancellor, who remains highly popular after 10
years in office.

A large rebellion would be an even bigger danger
for Kauder, whose threat last weekend to sanction law-
makers who voted against the bailout by removing
them from key parliamentary committees appears to
have backfired, firing up the “No” camp.

“If there is no firm commitment from the IMF to par-
ticipate in the third aid package then we have a new
situation,” said Wolfgang Bosbach, a high-profile CDU
rebel on Greece.

Bild asked in a full-page spread on Saturday: “How
dangerous is it getting for Merkel?”. The paper said it
would be a “political catastrophe” for her should she
fail to get a majority of her 311-strong conservative
bloc in parliament to back the deal. — Reuters

KUWAIT: National Bank of Kuwait-Egypt (NBK-E) reported net
profits of EGP 284 million for the first half of 2015 compared
with EGP 177.7 million for the same period in 2014, growing at
59.8% year-on-year. 

Total assets as of end-June 2015 grew 43.2% year-on-year
reaching EGP 33.8 billion compared to EGP 23.6 billion as of
end-June 2014, while customer deposits grew by 39.7% during
the same period to reach EGP 28.5 billion compared to EGP
20.4 billion in 2014. 

Isam Al-Sager, Group Chief Executive Officer and NBK-Egypt
Chairman, said “The solid growth achieved affirms NBK-Egypt’s
successful strategy in better-positioning itself in the Egyptian
market, offering best-in-class products and services to its cus-
tomers. This is also a testimony to NBK Group’s successful
regional expansion strategy where Egypt is one of its main pil-
lars considering the strong outlook and promising growth
opportunities that the Egyptian market offers”. 

Dr. Yasser Hassan, Managing Director of NBK-Egypt high-
lighted the solid performance of the Bank delivering strong
growth in all financial indicators despite the challenging oper-
ating environment in Egypt. This strong performance is attrib-
uted to the bank’s conservative strategy as a member of the
NBK Group. This strategy mainly focuses on diversifying the
loan portfolio and providing the best financial solutions tai-
lored for clients, reflecting thorough analyses of customer
needs and market conditions.

NBK-Egypt (previously Al Watany Bank of Egypt) is a mem-
ber of National Bank of Kuwait Group and was established in
1980. The Bank has a network of 39 branches situated at strate-
gic locations within the various Egyptian governorates and
cities including Cairo, Giza, Alexandria, Delta, Sinai, and the Red
Sea as well as in industrial areas such as Sixth of October and
Tenth of Ramadan cities. 

National Bank of Kuwait was founded in 1952 as the first
indigenous national bank and financial institution in Kuwait
and the GCC and is one of the largest and most prominent
Arab banks. NBK continues to enjoy collectively the highest rat-
ings among all banks in the Middle East from the three interna-
tional rating agencies Moody’s, Fitch Ratings and Standard and
Poor’s. NBK was also named among Global Finance’s list of the
50 safest banks in the world for the ninth consecutive time top-
ping all Arab commercial banks and ahead of major interna-
tional banks. The National Bank of Kuwait Group has a wide
presence of branches locally and internationally in the most
important financial centers such as London, New York, Geneva,
and Singapore in parallel to branches in Bahrain, Lebanon,
Jordan, Saudi Arabia, UAE, Iraq, Turkey and China. 
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