
LOCAL
SATURDAY, AUGUST 15, 2015

KUWAIT: Kuwait strongly condemned
the two blasts that killed 76 persons and
wounded 200 others in Sadr City, Iraq, a
Foreign Ministry source said. The source
added that Kuwait fully supports Iraq to
counter all forms of terrorism to secure its
stability. It also reiterated its backing to
all international and regional efforts to
fight this  horrif ic  phenomenon, it
stressed. The Islamic states (ISIL) has

claimed responsible for the two attacks. 
Meanwhile, Arab League Secretary

General Nabil Al-Araby has condemned
the terrorist explosion that  ripped
through a popular Baghdad food market
leaving behind scores of dead and wound-
ed people. 

In a statement issued today, he called
the explosion “a criminal act” aimed at
undermining the Iraqi government’s

efforts at fighting terrorism and terrorist
groups such as ISIL and others bent on
harming the Iraqi people. He stressed the
need to stand by the Iraqi government in
its endeavor to uproot terrorism, offering
the Arab League’s resources to achieve
that. He extended his condolences to the
Iraqi government and people, especially
families of the bereaved, while wishing the
wounded speedy recovery. — Agencies 

Kuwait’s Real
estate market
drops by 70% 

KUWAIT: The number of real estate market deals declined by
70 percent and their value by 29 percent for the first half of
this year, said Kuwaiti Finance House (KFH) in a report yester-
day. The local real estate market witnessed a relative calm as
Public Authority for Housing Welfare met the accumulated
requests and there was an oversupply in housing units, the
report added.

Loans rose by 15 percent year on year for the first half of
this year due to the continued drop in the rate interest, it not-
ed. Real estate loans offered by Kuwait Credit Bank for homes
and plots of land declined by 27 percent and 45 percent year
on year last June, it said, adding the number of real estate
loans hit some KD18 million in the same month. Loan portfo-
lios granted by the banking sector to real estate activities
reached KD18.4 billion by the end of last June, an increase of
6.6 percent year on year, the lowest annual growth since
2012, it showed.

The drop of oil prices, geopolitical developments in the
region and the Greek crisis affected the real estate sector for
the first six months of 2015, it made clear. This decreased the
liquidity of the real estate sector as many individuals and
investors search for better opportunities at regional and
international markets, it explained. Domestic real estate trad-
ing liquidity at Kuwait Stock Exchange (KSE) dropped by 14
percent to KD2.4 billion for the first half of this year compared
with KD3.4 for the same period of 2014, it said. As for the per-
formance of real estate market for the second quarter of this
year, the report showed that the value of private housing
declined by 15 percent, it pointed out.

Real estate trading rose by 20 percent for investment pur-
poses and 11 percent for commercial ones for the second
quarter of 2015, it said. Prices of commercial real estate went
up by 1.9 percent year on year as the average price per
square meter in the Capital governorate has recorded
KD5,984 and 3,582 in Hawally governorate for the second
quarter of this year, it added. The average price per square
meter in Farwaniya Governorate witnessed a relative decline,
reaching KD2,651; however it stood at 2,870 in Al-Jahraa and
3,078 in Al-Ahmadi for the second quarter of this year, the
report concluded. — KUNA

Arabs urged to preserve 
historical, cultural sites 

CONSTANTINE: Arab nations have been
urged to write up a strategy to preserve his-
torical and cultural sites. Assistant Secretary
General for Antiquities and Museums Affairs
at the National Council for Culture, Arts and
Letters (NCCAL) made this remark at a lec-
ture that was held at the “Constantine
Capital of Arab Culture 2015.” He added that
preserving historical and cultural sites is the
responsibility of everyone in the Arab World. 

He pointed out that Kuwait has made
endeavors to safeguard its historical sites in
many locations, adding that the Gulf country
is aiming at building a cultural compound
that consists of four museums, including a
marine one. At the same lecture, Kuwaiti
author Jamilah Said Ali called for encourag-
ing literary writing especially that of novel
writing. She added that many Kuwaiti
authors have excelled in this field, citing
Saud Alsanousi’s ‘The Bamboo Stalk’ that
won the Arab Booker Award in 2013. 

Kuwaiti cultural week 
Meanwhile, the Kuwaiti cultural week - an

exhibition part of “Constantine, Capital of
Arab Culture 2015” has come to an end, after
an array of artistic displays supervised by the
National Council for Culture, Arts and Letters
(NCCAL). Among the artistic content on dis-
play during the week-long gala in the
ancient city of Constantine were photo-
graphic exhibitions, literary and musical fests
in addition to a commemorative film on the

United Nation’s (UN) honoring of his
Highness the Amir Sheikh Sabah Al-Ahmad
Al-Jaber Al-Sabah as a “Humanitarian
Leader” and Kuwait a “Humanitarian Center.”
All of these works sought to create a broader
picture of Kuwaiti culture and creativity.

Head of the Kuwaiti delegation Dr Faisal
Bander Al-Duwaish in a statement to KUNA
said that, “Kuwait enjoys participating in
such carnivals that showcase Kuwaiti ingenu-
ity and skill. 

The week was eventful and certainly cap-
tivated the Algerian audience.” Al-Duwaish

also pointed to the significance of such festi-
vals that bolster intra-Arab cooperation and
promote Arab culture, noting that Kuwait is
set to host a similar festival under the name,
“Kuwait, Capital for Islamic Culture 2016”, at
the onset of the new year. Moreover, Chief of
the Algerian Culture and Media Department
Lakhdar Bin Turki in a statement to KUNA,
said that the Kuwaiti cultural week was the
highlight of the exhibition. Bin Turki also not-
ed that Kuwait’s participation in the event
paved the way for future cooperation
between Kuwait and Algeria. — Agencies

Kuwaiti author Jamilah Said Ali

Kuwait, Arab League strongly 
condemns Iraq terror blasts 

NAJAF: Iraqi men mourn outside a mosque in the holy city of Najaf during the funeral of Shiite victims of this morning’s
truck bombing in Baghdad’s northern suburb of Sadr City. The attack claimed by the Islamic State group killed more than
76 people in the Shiite-majority area of the capital, in one of the deadliest single attacks in the city in months. — AFP 

VIVA announces first 
daily draw winners of 

its prepaid campaign
KUWAIT: VIVA, Kuwaits fastest-growing and most devel-
oped telecom operator, announced the first lucky winners
of its daily draws campaign that gives prepaid customers a
chance to win $1,500 daily cash prize for every 1 KD they
spend on recharge, as well as $5,000 monthly. The cam-
paign began on 28 July 2015 and valid for six consecutive
months.  VIVAs prepaid daily draws is taking place once a
week with 7 winners, one winner for every day of the week
to get the $1,500 cash prize, and the winners for the first
week from 28 July to 4 August 2015 are:  Ahmed
Muhammed Al Hareeri, Saqer Saad Saqer, Sivannarayana
Bokka, Mohamed Bilal, Ibrahim Ali Boshehri, Manomani
Sellathurai and Saud Edwan Khalaf.  Both new and existing
prepaid customers are eligible to enter daily and monthly
draws throughout the promotion period, upon recharging
their lines with KD1 credit. Lucky winners of the daily
draws will get $1,500 cash prize while winners of the
monthly draws will get $5,000 cash prize. 

VIVA reiterates its commitment to providing unique pro-
motions designed to create an exceptional customer experi-
ence and reward its prepaid customers for their continued
trust in VIVA.  

VIVA will continue to seek new and innovative ways to
facilitate the lives of its customers and share with them the
latest in communication technology. To find out more
about VIVAs new prepaid packages, or any of its other
competitive promotions, products and packages, visit one
of the 69 VIVA branches, or the VIVA website at
www.viva.com.kw, or call VIVAs 24 hour call center on 102.  


